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DAILY  DIGEST 


D'ecember  1,  1923 


Section  1 


Reparations  The  New  York  Times  to-day  says:     "President  Coolidge  is 

without  official  confirmation  of  reports  from  Paris  that  it  is  the 
desire  of  the  Reparations  Commission  to  have  the  United  States 
represented  on  cominittees  of  experts  which  it  appears  to  have  decided  to  appoint 
to  investigate  Germany's  finances.    It  v7as  stated  at  the  'rJhlte  House  that  no 
decision  i7ould  bo  made  by  this  G-overn:nent  in  the  absence  of  exact  and  definite 
information  as  to  just  x'^hat  may  be  desired  ^fdth  respect  to  the  United  States 
Government,  o .... 


Foreign  Policy  American  foreign  policy  to-day,  whether  with  relation  to 

conditions  in  Europe,  La.tin-Ajnerica  or  the  Pacific,  squares 
consistently  ^dth  the  Ivfonroe  Doctrine,  the  Secretary  of  State  said 

in  an  address  at  Philadelphia  last  night  before  the  American  Academy  of  Political 

and  Social  Science,  gathered  in  celebration  of  the  centenary  of  the  doctrine. 

(Press,  Dec.  1.) 


Cotton  Conference  The  ^%shington  Post  to-day  says:     "Sixty  senators  and  rep- 

resentatives from  Southern  Slates  constituting  the  'cotton  bloc' 
met  in  conference  at  "^^ashington  yesterday  to  discuss  means  of 
aiding  the  farmer,  particularly  the  cotton  grower,  and  selected  a  committee  to 
report  on  a  legislative  program.     RspresentativdS  of  the  Federal  Reserve  Board, 
the  Bureau  of  Mines  and  the  Commerce  Department  partici.pated  in  the  discussions, 
which  centered  about  the  necessity  of  assuring  an  adequate  and  cheap  supply  of 
calcium  arsenate  for  use  as  boll  weevil  poisoninge" 


Highway  Aid  Road  An  Associated  Press  dispatch  from  St.  Paul  Novem.ber  30  says 

Building         "Increased  Federal  appropriations  for  highway  aid  will  be  advocat- 
ed at  the  convention  of  the  American  Association  of  State  Highway 
Officials  at  N-^w  Orleans,  December  3  to  6 ,    'for  the  Mutual  profit 
of  more  than  13,000,000  Am.erican  motorists  and  all  the  States,'  according  to 
Charles  M»  Babcock,  Minnesota  commissioner  of  highways  and  former  president  of 
the  organization.     Discussions  of  good  roads  plans,  policies  and  progress  by  the 
associ.ation  will  make  up  the  major  part  of  the  program.     Delegations  from  nearly 
all  States  in  this  country  and  from  several  Canadian  provinces  and  European 
countries  are  expected  to  be  in  attendance." 


Cotton  Prices  The  New  York  Tim.e3  to-dE.y  says:     "After  making  new  high 

records  for  the  year  above  37  cents,  a  reactionary  tone  developed 
in  cotton  yesterday.     From  the  opening  the  market  came  under 
selling  pressure  both  from  commission  house  and  southern  sources,  over  50,000 
bales  being  sold  by  a  few  bro:cers„     The  pace  had  become  so  rapid  after  an  ad- 
vance of  over  10  cents  a  pound  since  October  10,  attended  with  only  one  reaction 
01  a  c^nt  and  a  half  two  weeks  ago,  that  buying  power  was  not  sufficient  to  ab- 
sorb sales  without  some  readjustment..  
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Sectr'.on  2 

Agriculture  Kansas  City  Siar  for  Koveinber  23  says:     "The  fanner  well 

understands  that  it  is  only  through  organisation  that  agriculture 
has  adequate  voice  in  matters  of  legislation  and  in  the  relation  of 
farming  to  other  industries.     It  is  only  through  large  scale  combi- 
nation of  farmers  that  it  is  possible  to  market  farm  products 
economically  and  efficiently,  and  cooperative  organisations  give 
the  farmer  better  credit  than  he  can  possibly  have  ^^hen  operating 
individually.    Farmers'  organizations  will  go  on  growing  in  size 
and  5.mportance;  the  farmer  has  put  his  hajid  to  the  plow  and  will 
not  look  back.    With  the  farmer  unorganized  there  is  greater  fluct- 
uation in  the  price  of  food  and  the  raw  m^aterieJ-S  of  clothing, 
staple  commodities  though  they  are,  than  in  luxuries  like  perfumes, 
motor  cars  and  flying  machines.     With  farmers  organised,  as  they 
ultimately  will  be,  the  price  of  these  fundamental  things  will  be' 
estabilized  and  that  much  of  the  hazard  will  be  taken  out  of  agri- 
culture.   There  is  no  essential  difference  betv/een  the  farmer  and 
other  business  m.en.     The  farm.er  will  cooperate  with  his  neighbors 
for  the  same  reasons  other  men  cooperate  with  theirs,  because  he 

can't  prosper  workDng  alone  As  for  legislation  in  behalf  of 

agriculture,  everyone  wants  to  see  the  farmer  have  his  full  rights 
and  fair  trcc-tment  before  the  law.    Beyond  giving  agriculture  an 
even  chance  with  other  industri.es,  however,  we  can  not  safely  go 
on  legislating  in  behalf  of  the  farmer.    Laws  that  make  a  favored 
class  of  the  farmer  will  hurt  him^  and  will  not  be  acceptable  to  him. 
All  the  fanner  asks  is  an  even  break  in  business  affairs,  and  the 
a^bilit^"  to  hold  his  o^-n.  .  .  .If  ■':he  farmer  is  to  save  his  self-re- 
spect and  his  standing  he  must  not  tii..:n  to  other  groups  for  favors, 
but  settle  down  to  the  unshakable  conviction  that  he  can  and  will 
help  himself." 

Canadian  Trade  An  Ottawa  dispatch  to  the  press  to-day  states  that  Canadian 

trade  with  the  United  States  for  twelve  months  ended  October  31 
rose  by  over  $200, 000,000*    Imports  from  the  United  States  for  the 
same  period  totaled  $620,000,000,  as  against  |493,000,000  for  the 
year  ending  with  October,  1922;  while  exports  X7ere  $411,000,000 
for  the  latter  year,  as  compared  with  $327,000,000  for  the  former, 
Im^ports  from  the  United  States  in  October,  1923,  were  a  little 
over  $48,000,000,   as  against  $43,000,000  in  October,  1922.  Exports 
of  Cana-dian  produce  in  the  United  States  were  $37,607,000  in 
October,  1923,  as  compared  v/ith  §32,378,000  in  October,  1922, 

Canadian  Immigration    An  Ottawa  dispatch  to  the  press  of  November  30  says: 

"J.  A.  Robb ,  Iwinister  of  Immigration,  announces  that  the  immigra- 
tion regulations  will  be  changed  so  as  to  permit  all  able-bodied 
white  men  xvilling  to  work  to  enter  Canada.     Though  125,000  immi- 
grants have  ccme  in  this  year,  the  labor  supply/  is  inadequate  to 
the  dem.and^    Industries  in  Northern  Ontario  could  take  another 
15,000  men.     The  Ontario  Covernment  announced  that  it  could  place 
4 J 000  farmhands  in  that  Province,  but  got  none.     Of  the  12,000 
British  harvesters  who  camiS  over  in  August,  less  than  1,000  have 
gone  back,  and  there  are  more  jobs  available  than  there  are  men  to 
take  them«" 
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Hog  Marketing 


A  Chicago  dispatch  to  the  press  of  Iiovember  30  says: 
"Overloading  of  the  terminal  markets  by  unrestricted  shipping  of 
hogs  mil  inevitably  be  folloi^ed  by  a  corresponding  shortage  after 
February,  Everett  C.  Brown,  president  of  the  National  Live  Stock 
Exchange,  declared  at  Chicago  yesterday.     He  predicted  that  if 
farmers  hold  back  one-third  of  what  they  v/ould  have  shipped,  hog 
prices  will  advance  at  least  $2  in  the  next  sixty  or  ninety  days^*. 


Muscle  Shoals 


The  Tall  Street  Journal  for  November  28  says  in  an  editorial 
Legislative  plans  now  being  formed  seem  likely  to  result  in  the 

lease  of  Muscle  Shoals  to  Henry  Ford  Those  favoring  the  lease 

argue,  as  Representative  Madden  has,  that  with  the  expenditure  of 
$50,000,000  the  Government  is  through.    If,  however,  the  lease  is 
rejected  the  Government  must  go  on  spending  money  to  complete  the 
project,  go  into  the  expense  of  research  work  for  the  production  of 
nitrates  and  perhaps  lose  money  in  operation  because  of  admitted 
Government  inef f iciency^ " 

Pineapple  Farms  A  Honol'olu  dispatch  to  the  press  to-day  says:  "Pineapple 

for  Hawaii         cultivation  on  a  large  scale  will  be  taken  up  as  the  outstanding 

feature  of  the  second  unit  of  the  Haxvaiian  rehabilitation  project 
on  the  island  of  Molokai.    Included  in  the  general  area  which  will 
be  thrown  open  about  the  first  of  the  year  are  4,000  acres  rec- 
ognized by  experts  as  first-cls-ss  pineapple  land," 


Raads 


Taxes 


The  Daily  National  Live  Stock  Reporter  for  November  23  says 
in  an  editorial:     "Missouri's  hard  road  progress  makes  a  scrry 
showing  when  compared  with  that  of  Illinois,     The  slogan  of  the 
Illinoisan  is   'speed  up*  while  Missouri  seems  to  have  no  slogan 
v;hatever.     The  principal  hitch  in  the  Show-Me  State  appears  to  be 
lack  of  funds  in  sight  to  maintain  the  roads  after  they  are  con- 
structed,    .It  would  appear  that  the  fairest  course  is  to'  place  the 
burden  of  hard  road  upkeep  where  it  justly  belongs--on  the  users 
thereof.    The  load  should  not  be  imposed  upon  the  taxpayer  at  large. 
The  issue  should  be  met  fairly  and  squarely.     The  auto  license  tax 
should  be  increased  sufficiently  to  raise  the  annual  sum  required 
for  economical  but  necessary  road  upkeep.     And  this  tax  should  be 
fairly  graduated  as  to  horse  power  and  vehicle  tonnage  as  is  done 
in  Texas  and  other  States,     The  gasoline  ta:*,  if  declared  valid, 
seems  eminently  fair  also,   as  in  the  way  a  man  pays  in  exact  pro- 
portion to  his  use  of  the  roads.    This  is  even  m,ore  equitable  than 
the  vehicle  tax  for  the  reason  that  a  car  or  truck  traveling 
20,000  m.iles  per  year  pays  its  full  share  of  road  usage  through  the 
tax  on  *gas'  consumed  whereas  under  the  vehicle  tax  one  man  may  run 
his  car  or  truck  but  5,000  miles  per  year  and  another  drive  his  of 
same  make  20,000  miles.     The  first  man  in  reality  pays  4  times  as 
much  taxes  as  the  latter,  in  proportion  to  his  actual  use  of  the 
.facilities  furnished — good  roads." 

The  Rural  New-Yorker  for  December  1  says  in  an  editorial: 
"Secretary  Mellon  estimates  that  the  a.nnual  income  of  the  Federal 
Government  will  exceed  the  normal  deraaiods  by  §300,000,000  for  the 
next  four  or  five  years.    He  sensibly  recommends  a  reduction  of  the 
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Wheat  liarketing 
PI  ans 


"TTheat  Tariff 


Wool  Pool  in 
Va. 


national  income  tax,  ^ , ,  .FarnerF  -/vill  ap;orove  a  tax  to  pay  the 
economic  expense  of  Government,  and  to  ca.re  liberally  for  injured 
soldiers,  but  they  are  not  v/illing  to  encourage  idlers  with  public' 
money.     Fanners  knovj  that  they  have  not  escaped  the  burdens  of  high 
taxes  of  recent  yesrs;  and  they  are  economists  enough  to  know  that 
they  share  the  benefits  resulting  from  an  increased  use  of  capital 
and  an  increased  production  of  the  things  thsy  buy.     There  will  be 
selfish  opposition,  but  there  is  likely  to  be  a  reduction  of  taxes 
because  the  hard  sense  of  the  people  demands  it<," 

The  National  Stockman  and  Farmer  (Penns3/lvania  edition)  for 
December  1  says  in  an  editorial:     "The  ^'Jheat  Council  of  the  United 
Staxes  manifests  its  ^ood  sense  bv  its  det erm-inSvtion  to  act  as  a 
coordinating  agency  for  various  groups  working  out  different  parts 
of  the  wheat  problem  rather  than  attempting  to  devise  or  to  apply 
?jiy  sure-cure  remedies,  either  industrial  or  political, As  long 
as  wheat  pays  better  than,  other  crops  it  is  a  waste  of  time  to  talk 
reduction  of  crop  areas,  but  producers  who  have  thus  far  neglected 
other  things  m.ay  be  shown  that  a  one- crop  policy  is  wrong  because 

it  is  least  profitable  That  there  is  a  broo.d  opportunity  for 

improvement  in  standardization  of  varieties  and  seed  selection  is 
evident,  but  cxny  improv-ement  in  these  respects  tends  toward  greater 
production  rather  than  less^     The  cooperative  part  of  the  program 
is  rather  vague  and  must  remain  so  until  organizations  can  be 
formed  to  taKe  advantage  of  some  definite  benefits  from  such  coop- 
eration.    Producers  will  not  orgemse  and  *stay  put'  until  they  see 
some  advantage  in  doing  so.     On  the  whcle  the  wheat  program  of  the 
Council  is  educational  and  does  not  pretend  to  be  anything  else," 

The  Modern  Miller  for  November  24  says  in  an  editorial : 
"Tariff  issues  affecting  wheat  and  flour  are  agitating  many 
countries  besides  the  United  States,    The  consideration  of  thJ.s 

subject  outside  our  own  borders  throws  light  on  our  problem  

There  are  some  truths  to  become  know_  from  the  world's  wheat 
tariff  situation*    In  the  United  States,  with  30c  protection,  wheat 
growing  is  unprofitable.    In  Great  Brit.ain,  mth  free  wheat,  pro- 
duction is  unprofitable.    In.  Canada  with  virgin  lands,  wheat 
grov/ers  complain  bitterly.     In  Argentina,  where  cheap  labor  and  pro- 
duction costs  exist,  the  wheat  producers  are  suffering  losses, 
Wna.t  is  the  answer  to  all  this?     Profitable  gro-^ring  does  not  depend 
on  the  tr.riff,    Mr,  Julius  Barnes  says  the  solution  is  the  restora- 
tion of  Europe  and  the  buying  power  of  the  people,    VJe  doubt  if  any 
legisletrion  can  change  the  situation  unless  it  is  directed  toward 
restoration  of  buying  po^'^er  and  means  to  reduce  cost  of  production. 
Tariffs  a.nd  no  tariffs  all  seer,  to  leave  the  farmer  in  the  same 
position — lack  of  profit.     An  increased  duty  on  vmeat  in  this 
country  ^dll  not  change  the  status  of  the  farmero'" 

A  Morgantown,  W.Va, ,  dispatch  to  the  press  of  to-day  states 
that  the  sale  of  187,000  poimds  of  wool  o^^.ed  by  the  West  Virginia 
Growers'  Cooperative  Association,  and  in  storage  in  warehouses  in 
Clarksburg  and  \Tneeling,   for  §92,500,  has  been  announced  by  the 
©xecutivs  committee.  The  price  was  slightly  in  advance  of  that  paid 
last  year. 
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Section  3, 

Department  of  The  Na.tional  Stockman  and  Farmer  (Pennsylvania  edition)  for 

Agriculture    1  December  1  says  in  an  editorial:     "The  Packers  and  Stockyards  act 

gives  the  Secretary  of  Agriculture  authority  to  examine  the  accounts 
and  records  of  the  packers*     The  Secretary,  acting  under  the  Gov" 
ernment^s  construction  of  this  act,  has  demanded  that  official 
auditors  have  constant  access  to  these  accounts  and  records** o., 
IVhile  the  purpose  of  the  Secretary  of  Agriculture  in  this  demand  is 
proper  the  packers  are  correct  in  insisting  on  a  final  decision  in 
so  important  a  matter.    Let  the  highest  court  determine  whether  any 
public  agency  has  the  right  to  invade  private  accounts  and  records 
in  the  absence  of  charges  of  violation  of  law»     That  question  has 
been  decided  where  no  law  specifically  conferring  such  authority 
exists,  but  the  right  of  Congress  to  confer  that  authority  is  the 
real  question  to  be  decided  here.     There  is  another  question,  a 
question  of  policy,  which  the  public  should  consider  in  connection 
with  the  enforcement  of  law.  That  is  whether  this  is  the  proper" 
time  to  harass  or  distract  manufacturing  ar^d  distributing  agencies. 
The  stockmen  of  this  country  have  produced  an  enormous  crop  of 
meat.     They  need  the  utmost  effort  of  all  agencies  to  manufacture 
and  market  that  m.eat,  to  find  new  and  expand  old  markets  for  it. 
And  yet  our  Government  seems  to  be  bent  on  interfering  mth  agen- 
cies on  which  producers  must  depend  for  market  outlets.     Is  that 
wise  policy  or  somxething  else?     If  the  packers  are  guilty  of  ^ie- 
lating  law,  or  of  practices  contrary  to  public  welfare,  the 
Department  of  Agriculture  should  bring  charges  against  them,"  If 
not  they  should  be  let  alone  until  they  do  something  that  appears 
to  be  in  violation  of  law  or  correct  trade  practice,  so  that  they 
may  market  this  big  meat  crop  without  unnecessary  interference  or 
unnecessary  expense.    If  this  isn't  good  sense  under  present 
circumstances  why  not?" 

2  The  New  York  Review  and  American  Creamery  for  November  28 

says  in  an  editorial:     "The  belief  previously  expressed  by  the 
Review  that  the  officials  of  the  Bureau  of  Agricultural  Economics 
would  be  found  ready  to  cooperate  with  the  trade  in'  shaping  statis- 
tical work  of  the  bureau  to  conform*  with  properly  expressed  trade 
needs,  wsls  fully  verified  at  the  conference  with  a  committee  of 
National  Poultry,  Butter  and  Egg  Association  at  Washington  last  week 
No  more  cordial  reception  of  the  trade  committee  could  have  been 
given.    No  m.ore  attentive  or  interested  consideration  of  suggestiors 
for  the  improvement  of  the  reports  of  cold  storage  holdings  of  dairy 
and  poultry  products  could  have  been  expected  or  desired.    No  more 
prompt  acquiescence  in  the  proposals  within  the  limits  of  the 
bureau's  financial  ability  could  have  been  possible*     Changes  to  be 
made  in  the  reports  of  cold  storage  holdings  as  a  result  of  the 
conference  will  materially  improve  the  value  of  the  present  service. 
The  daily  reports  of  storage  movement,  when  made  to  cover  ten  of 
the  larger  storage  centers  instead  of  only  four,  as  now,  v/ill  be 
much  more  nearly  representative  of  the  whole;  and  we  may  rest 
assured  that  the  proposed  weekly  reports  of  movement  in  a  still 
larger  number  of  storage  centers,  covering  approximately  75  per  cent 
of  the  whole,  will  give  a  line  on  the  total  United  States  movement 
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that  will  vary  but  slightly  from  the  facts  as  disclosed  "by  the 
complets  monthly  reports^     The  ne^7  plan  will  ■thro\rj  a  little  add!-" 
tioi.val  ivork  upon  cold  storage  ^^arehouses  in  the  added  cities  to  b-3 
included  in  the  daily  and  weekly  reports.    ¥e  bespeak  for  the  trado 
the  T^:illing  cooperation  of  these  warehouses.     The  inforniaticn  sought 
for  is  of  the  utmost  importance  to  the  merchants  who  are  tlie  pa.xrons 
of  these  establishments.    It  is  the  only  means  of  an  intelligent 
esti.mation  of  values,  both  ^hen  the  products  are  accumulating  in 
storage  and  i-^hen  they  are  being  gradually  ^rithdrawn  for  consumption. 
The  result  of  the  improvement  should  be  a  better  stabilization  of 
values  and  a  safer  conduct  of  the  essential  business  of  carrying 
surplus  products  in  cold  storage*    It  may  not  be  inappropriate  to 
mention  here  the  impressive  demonstration,  given  to  the  trade  com- 
mittee, of  the  extensive  ^rrork  of  the  Bureau  of  Agricultural  Economics 
in  the  field  of  standardization  " 


Section  4. 
?mKZT  QUOTATIONS. 

Farm  Products  November  30:    New  York  Round  ^Tnite  potatoes  closed  at  $1.50 

to  §1.65  sacked  per  100  pounds  in  Philadelphia  and  Baltimore,  Si. 20 
f.o.b.    laaine  5reen  Mountains  §1,60  to  81,65  in  Boston,  $1«15  to' 
$1.20  f.o.b.     Uevrj  York  and  Midwestern  yell 0x7  onions  sold  at  02„5O  to 
02.90  sacked  per  100  pounds  consaming  centers,    Delawq.re  and  Marylard 
yellow  sweet  potatoes  §1,7  5  to  $2  per  bushel  hajnper  eastern  markets. 
Eastern  Staymen  \?inesap  apples  brought  §4,50  to  $4,75  per  barrel  in 
Philadelphia. 

In  eastern  ^^holesale  fresh  mea.t  markets  beef  50^?^  to  $1 
higher,  veal  §1  higher;  lamb  steady  to  01  lower;  m.utton  steady  tc 
03  higher;  pork  loins  Ol  higher  to  Ol  lov;er.     Prices  good  grade 
m.eats:    Beef  $14.50  to  OI8;  veal  Ol3  to  ??15;  lamb  §22  to  $24;  mutton 
§15  to  §16;  light  pork  loins  §13  to  §14;  heavy  loins  §9  to  §12, 

No.l  dark  northern  spring  wheat  at  Minneapolis  §1„08  to' 
§1.20,  No. 2  hard  winter  Chicago  §1.04  1/2  to  f>l,06,  Kansas  City' 
§1.03  to  §1.23,  No. 2  red  winter  Chicago  §1,05  1/2,  St.  Louis  §1.14 
to  §1,16.     No. 2  yellow  corn  Chicago  76  1/2  to  79/,  St.  Louis  80/, 
No.  3  yellow  St.  Louis  73  to  74/,     No. 3  v/hite  oats  St,  Louis  45/, 
Kansas  City  45/. 

Closing  prices  92  score  butter:     Philadelphia  54  1/2/; 
Chicago  52/;  Boston  52/,     Closing  prices  at  Wisconsin  prim.ary  cheese 
markets:    Flats  24/;  Single  Daisies  24  .1/2/;  Double  Daisies  2%/^; 
Longhorns  25  3/4/;  Square  Prints  25  1/2/,     (Prepared  by  Bu.  of 
Agr.  Scon.). 
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Agriculture  in  The  New  York  Times  to-day  says  in  an  editorial:     "It  'vill 

Ne"iv  York         doubtless  seem  to  some  incongruous  that  New  York  City  should  be  a 
centre  for  investigation,  instruction  and  the  spread  of  public  in- 
forrnaticn  concerning  the  fundament':-l  probleiis  of  agriculxure.  But 
this  is  proposed  by  President  Butler  in  his  annual  report o.. The  farmer* s  diffi- 
culties, economic  and  social,  must  be  kno^^i  to  the  city  end  syirpatheticall^-  con- 
sidered.    The  farmer  can  live  to  himself  alone — ^at  any  rate,  he  can  manage  to 
supply  the  wants  of  a  most  el.ementary  existence.    But  the  city  is  helpless  without 
him  ajid  suffers  from  whatp'ver  ir.pairs  his  producing  pov/er  or  makes  his  i-elation 

to  the  land  bitter.,  unprofitable  and  unhappy  The  United  States  Departm.ent  of 

Agriculture,  now  on  a  scientific  basis,  with  hundreds  of  experts,  is  doing  a  vast 
and  efficient  wor^  both  in  research  aiid  in  direct  practical  assistance  to  the 
farmer.     There  are,  m.oreover,  State  departments  of  agriculture  and  colleges  of 
agriculture  which  are  cultivating  intensively  certain  portions  of  the  field.  But' 
there  is  still  needed  such  an  institution  or  organization  as  Dr.  Butler  suggests-- 
an  insxitute  of  entire  detaclmient  from  any  political  association,  that  will  cominand 
the  permanent  service  of  the  highest  scientific  scholarship,  -chat  will,  from  the 
point  of  view  of  the  converging  contributions  of  xhis  and  other  lands,  survey  the 
whole  realm,  from,  which  they  ca:ne,  and  that  will  correlate  zhe  undertaking  rdth  the 
aim  of  interpreting  the  facts  to  a  public  that  is  vitally  affected  and  should  be 
actively  concerned^     It  is  to  oe  hoped  that  Colmnbia  University  ^/ill  find  the 
means  and  the  way  to  set  up  and  maintain  such  an  institute.    The  prim-ary  benefit 
would  be  that  of  this  great  community,  but  -^shere  v/ould  also  be  lasting  helpf'Ulness 
for  the  world-agriculture  which  nourishes  its  millions." 


Immigration  Pdvision  of  prospecti^^e  imiiiii grants  into  two  classes--close 

Legislation        blood  relatives  .^nd  other  aliens  —  quotas  for  each  to  be  fixed  at 

2  per  cent  of  the  various  nationals  in  the  United  States  in  1390, 
is  proposed  in  a  bill  wriich  Chairman  Johnson  of  the  House  Immdgra- 
tion  Committee  will  introduce  to-day.    The  measure  would  supplant  the  law  which 
expires  J-une  30,  and  under  which  irin:igration  is  limited  to  3  per  cent  of  nationals 
of  each  country  here  in  1910, (Press,  Dec, 3,) 


Farmers'  Council  The  Farmers'  Naxionel  Counclj   announced  Decem^ber  1  that 

.to  Meet  presidents  and  executive  officers  of  national  and  State  farm  organ- 

izations,  representing  a  rnxmbershiD  of  m.ore  than  700,000  farmers, 
most  of  them  in  the  large  vvheat  and  cotton  gi  oving  States,  ^dll 
hold  a  demonstration  at  Wasnington  January  6  to  7  lo--  the  Norris-Si nolair  Govern- 
iment  Marketing  Corporation  bill.     (Press,  Dec.  2.) 
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Section  2. 

Agriculture  Farra  aiid  Ranch  for  December  1  says  in  an  editorial: 

"Henry  Ford  is  quoted  as  saying  that  'considering  results,  there  i^ 
too  much  work  on  the  farm.  '     He  added  that  'r/aste  motion  and  waste 
effort  makes  farm  prices  high  and  farm  profits  low,*     To  put  farm- 
ing on  the  efficient  industrial  basis  i\ar.  Ford  has  in  mind  would 
require  more  capital  than  most  farmers  can  command.     That  they  cou". 
make  a  start  in  a  small  way,  most  farmers  will  admit ... .Henry  Ford 
has  the  right  idea  about  efficiency,  but  he  is  speaking  for  the 
future,  not  the  present.     Efficiency  in  production  is  bound  to 
come,  but  not  as  2-apidly  as  it  has  come  into  other  industries  where 
just  a  few  control.     The  need  has  not  yet  m.ade  itself  felt  to  as 
great  a  degree.     The  farm.er,  however,  who  puts  his  plant  in  first- 
class  order  and  is  able  to  make  every  step  count,  will  produce  more 
at  less  cost  than  he  who  refuses  to  recognize  the  fact  that  agri- 
culture must  keep  step  in  the  march  of  progress,  or  struggle  in 
the  rear,  taking  what  is  left  by  those  who  have  moved  on  ahead.'' 

Bananas  The  Trade  Record  of  the  National  City  Bank  of  New  York  to- 

day says:     "A  compilation  made  for  the  Trade  Record  shows  that  we 
have  paid  to  our  tropical  neighbors  in  the  Caribbean  region  nearly 
1400,000,000  for  this  single  article  of  tropical  food  since  our 
acquaintance  with  it  began,  forty  years  ago,  end  that  we  are  now 
consuming  more  than  4  billion  bananas  every  year,  and  i^e- exporting 
a  limited  number  to  our  American  neighbors,  especially  Canada." 

Bird  Conservation  The  New  York  Tim.es  for  December  1,  says  in  an  editorial: 

"The  purchase  of  the  Mcllhenny  holdings  in  Louisiana  contiguous  to 
the  bird  reservations  made  possible  by  ^ifts  from  IJrs„  Russell  Sage 
and  the  Rockefeller  Foundation  is  now  proposed.     It  would  solve  a 
problem  that  was  giving  friends  of  bird  conservation  concern.  The 
large  tracts  -vhich  Mr,  E.  A.  Mcllhenny  o'.-med,  or  held  options  on, 
could  not  be  made  a  game  preserve  without  danger  to  birds  seeking 
the  sanctuary.    It  has  been  pointed  out  by  Dr.  Hornaday  that  as 
Louisiana  allows  bags  of  twenty-five  ducks,  eight  geese  and  eight 
brant,  great  numbers  of  these  birds  would  be  shot  in  the  open 
season  while  flying  across  such  a  preserve  as  Mr.  Mcllhenny  had  in 
mand.....It  now  appears  that  Mr.  Mcllhenny  has  been  impressed  by 
Dr.  Hornaday's  ai-gument .  ,  .It  does  not  seem  to  be  settled  that  the 
Mcllhenny  tract,  in  which  others  are  also  interesxed,  can  be  ac- 
quired.    Mr.  Pearson  is  not  positive  about  it,  but  he  makes  a  plea 
for  cooperation  which  is  irresistible.     As  a  conservationist 
Mr,  Mcllhenny  can  be  counted  on.     !'/h-.  Peai-son  has  been  in  communi- 
cation with  a  bird  lover  who  offers  to  contribute  ^50,000  toward 
the  purchase  price.     With  such  a  star\;  tlierci  should  be  no  difficulty 
in  raising  the  sum  required." 


I 


Cooperation  "Many  writers  regard  the  new  cooperative  units  engaged  in 

buying,   raJ.sing  and  selling  as  a  sure  weapon  to  reduce  prices.  The 
successful  cooperative  groups  have  not  as  yet  succeeded  to  any 
notable  degree  in  reducing  cost  to  the  ultimate  consumer,  although 
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±¥l  many  cases  they  have  brought  better  prices  to  the  producer. 
vVhether  an  association,  a  leo-gue  or  a  company,  each  must  perform 
the  function  of  storing,  shipping  and  selling.    History  shows  us 
that  as  these  agencies  grc.-'  in  power  prices  increase,"  (The  Nation' 
Business,  December.) 

Credit  for  Journal  of  Commerce  for  December  1  says:     "Amendment  to  the 

Livestock  Men    Agricultural  Credits  act  ;7as  understood  to-day  to  be  under  consid- 
eration in  administration  circles  as  a  means  of  obtaining  aid  from 
Congress  for  the  livestocK  end  of  the  agricultural  industry.  -JlJhile 
there  is  a  feeling  that  the  rural  credits  la^  has  provided  ample 
loaning  machinery.''  for  the  crop  producers,  it  is  maintained  that 
the  stock  men  are  still  without  the  aid  sought  to  be  extended  by 
the  last  Congress.    Limits-tions  placed  upon  the  loaning  po'-vers  of 
the  cattle  corporations  created  by  the  laT^  are  said  to  be  responsi- 
ble for  the  failure  of  these  organizations  to  materialize  an.d  take 
their  place  in  the  Federal  rural  financing  machinery  and  discussion 
has  developed  as  to  the  need  of  amending  the  law  to  rem.edy  the 
difficulty'." 

Southern  Manufacturers  Record  for  November  29  says:     "South  Carolina 

Colonization      has  awakened  to  the  importance  of  making  a  careful  study  of  its 

own  situation,  taking  stock,  it  i::ight  be  saiu,  and  planning  for 
its  future.     As  an  outcome  of  a  conference  of  leading  business 
men,  educators  and  others,  held  in  Columbia  early  in  the  year,  the 
South  Carolina  Land  Settlement  Association  "/as  organized.  .This 
association,  composed  of  some  of  the  foremost  men  of  the  State, 
requested  the  Legislature  to  appoint  a  commission  to  investigate 
the  policies  of  land  settlement  in  the  West  and  on  the  Pacific 

Coast,  and  their  apDlication  to  South  Carolina  In  its  illuini- 

ne.ting  report,  -"/hich  has  recently  been  submitted,  it  showed  that 
there  are  19,500,003  acres  of  land  in  South  Carolina;  that  in  1920 
there  were  5,800,000  acres  under  cultivation; ' that  by  1923  this 
had  been  reduced  to  probably  less  than  5,000,000  acres,  and  the 
acreage  is  growing  less  each  year.    There  are  now  fewer  ^^diite 
farmers  who  live  on  their  farms  than  there  were  in  1910,  while 
tenancy  is  steadily  increasing.    It  wa.s  reported  to  the  com^iission 
that  9,000  v/hite  families  have  during  the  l3,st  xwo  years  moved 
from  the  farms  to  cotton  mills  and  luixiber  camps,  and  many  thousands 
of  negroes  have  migrated.     This  has  left  a  large  amount  of  farm 
property  uncultivated  and  the  si^^uation  viewed  from  that  standpoint 
is  a  very  serious  one  for  all  of  the  ramifications  of  business  in 
xhe  State.     The  best  method  of  meeting  this  condition  and  assisting 
the  38,000  white  families  who  now  reside  on  farms  as  tenants  to 
becom.e  permanent  settlers  through  ownership,  a^id  how  to  sub-divide 
large  land  areas  so  s.s  to  m.ake  them  productive  and  convert  them 
into  homes,  constitutes  the  great  economiic  problem,  before  the 
State..,. It  is  the  plan  of  the  commission  to  serve  first  the  tenant 
and  large  land-07;ning  classes  of  South  Carolina,  and  tdth  this 
thought  we  note  it  is  desired  to  secure  settlers  from  England, 
Ireland,  Scotland,  Denmark,  Holland,  Nori^ay,  Sweden,  France  and 
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Germany.    We  question  whether  it  will  be  fecisible  for  a  good  many 
years  to  come  to  secure  many  settlers  from  foreign  lands,  because 
there  is  a  very  marked  tendency  in  this  country  to  limit  immigra- 
tion to  a  .rreater  extent  even  than  at  present.    We  would  suggest, 
thereioi-e,  the  '"/isdom  of  this  commiission  concentrating  its  work 
for  a  Ion 3  time  to  come  upon  finding  a  means  of  turning  the  farm 
tenants  of  South  Carolina  into  farm  o^roiers,  and  giving  them  the 
oppcrtuiTity  to  develop  diversified  agriculture." 

Commenting  editori.all3'  upon  this  report,  Manuf ajcturers 
Record-'  for  Novem.ber  29  says;     "The  effort  whicl'i  South  Carolina  has 
undertaken  to  stop  xhe  trend  of  population  away  from  that  State 
by  m.aking  it  possible  for  its  tenant  farmers  to  become  land  owners, 
and  at  the  same  time  planning  for  long  time  loans  and  low  rates  of 
:i.ntere3t  for  the  development  of  land  settlement  work,  not  only  for 
xhe  tenant  farm.ers  of  the  State,  but  for  those  who  may  be  drawn  in 
this  way  to  South  Carolina,  is  one  of  the  miost  interesting  movements 
under  ^^ray  looking  to  the  development  of  the  South." 

Waterways  The  Journal  of  Comm.erce  for  November  28  says  in  an  editorial: 

"New  England  industrial  leaders  are  reported  to  be  interesting 
them.3elves  actively  again  in  the  possibilities  of  the  St. Lawrence 
as  a  source  of  huge  supplies  of  water  power  which  could  easily  meet 
the  needs  of  a  greax  portion  of  the  factories  an,d  mills  of  that 
section  of  the  country.    It  is  not  difficult  to  understand  why  this 
sho-uld  be  the  case.     According  to  the  best  engineering  opinion  in 
Hft  the  country  the  energy  that  is  now  going  to  waste  along  tha.t  river 

^H.  could  be  harnessed  at  a  cost  which  wo^old  render  it  a  boon  to  indua^ 

try  everywhere  within  several  hundred  males  of  ixs  source.     But  why 
do  these  interests  cling  so  tenaciously  to  the  plans  drawn  by  the 
International  High  Commission,  and  include  in  t-heir  discussion  a 
good  deal  of  nonsense  about  the  alleged  possibilities  of  a  deep  sea 
waterway  through  the  river?    Do  they  not  know  that  never  in  our 
hist-ory  has  our  Govermaent  shown  itself  able  to  plan  and  carry 
through  a  project  of  these  proportions  except  at  enorm.ous  expense? 
Is  it  not  common  knowledge  that  services  afforded  by  the  Government 
have  proved  costly  in  the  extreme?    Is  there  any  reason  why  this 
project  should  prove  an  exception  to  the  general  rule?    Let  the 
St,  Lawrence  power  be • developed,  but  let  it  be  done  by  those  who  can 
do  it  well  and  at  reasonable  cost.     There  are  means  whereby  the 
public  can  be  amply  protected  against  extoroion  —  and  they  are  not 
Government  ownership  and  operation," 

Tfi'heat  Acreage  The  New  West  Trade  for  November  24  says  in  an  ed5,torial: 

"The  present  wheat  acreage  of  6  2,000,000  acres  planted  should  be 
reduced  gradually  to  50,000,000  acres  (an  acreage  sufficient  to 
take  care  of  domestic  demands)  as  repidly  as  profitable  alternative 
crops  can  be  introduced,  the  wheat  production  committee  of  the 
Wheat  Council  of  the  United  States  has  decided,  according  to  aji- 
no^oncement  by  president  Anderson  of  the  council, ...  .We  must  not 
forget  that  conditions  axe  always  changing  and,  in  the  long  run, 
the  best  and  safest  regulator  is  the  free-play  of  individual  init- 
iative and  selection  in  a  market  determ.ined  by  supply  and  demand. 
The  best  thing  that  can.  be  done  for  producers  is  to  make  available 
to'  them  the  most  authorita.tive  information  3.s  to  production  and 
markets. " 
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Department  of  New  York  Journal  of  Commerce  for  December  1  says:  "Estimates 

Agriculture    1  of  the  output  of  cotton  which  appear  from  day 'to  day  show  that  the 

figures  already  made  public  by  the  Government,  low  as  they  were, 
are  nevertheless  undoubtedly  quite  as  high  as  facts  will  warrant, 
if  not  higher.     The  boll  weevil  has  wrought  a  havoc  which  has  been 
underestimated  rather  than  granted  too  much  significance.     As  a 
result  37c  cotton  bids  fair  to  remain  a  market  factor  for  some  tiipe 
to  come.    ¥nat  m.easures  are  tlie  Government  taking  with  a  view  to 
reducing  the  ravages  of  the  boll  weevil  and  the  im/provement  of  the 
average  yield  of  cotton  for  1924?     Now  'is  the  time  when  effective' 
rem.edies  can  be  instituted  if  they  ever  can.     Real  service  will  be 
found  in  the  devising  of  ways  and  means  to  correct  these  far-reach- 
ing losses  which  are,  if  anything,  more  important  to  the  trade  and 
industry  of  this  country  than  they  are  in  their  effect  upon 
foreigners , " 

2  J.  L,  McMahon,  of  DeLand,  Florida,  says  in  The  Florida 

Grower  for  November  24:     "On  the  Sem>inar  page  of  the  Florida 
Grower  of  November  10,  there ' appears  under  the  heading  'U.S. 
Pomologists  Not  Enthusiastic,'  an  unsigned  article,  the  substance 
of  which  is:     That  United  States  Department  of  Agriculture  experts 
disagree  with  our  Florida  State  experts  in  the  view  that  Florida 
is  a  good  field  for  bunch  grape  culture.     This  article  and  the 

letter  quoted  in  it  are  unsigned  I  believe  that  the  Government's 

grape  expert  referred  to  in  the  article  of  November  10,  has  made  a 
careful  study  of  the  Muscadine  grape  in  the  South  and  that  he 
knows  his  subject  when  he  v/rites  or  talks  of  the  Muscadine  grape, 
but  I  do  not  believe  that  he  is  as  well  informed  respecting 
Florida  bunch  grapes. Grape  growers  have  certainly  demonstrated 
that  the  Carman  will  grow  in  Florida  that  that  it  is'  a' money-ipaking 
variety.     The  United  States  Department  of  Agriculture  has  done 
wonderful  work,  of  course.     The  fact  that  a  man  is  attached  to  the 
United  States  Government  service  gives  great  weight  to  his  opinions. 
For  this  reason,  Government  representatives  should  use  great  care 
in  expressing  their  opinions,  remembering  that'  they  are  som.etimes 
very  m.uch  in  error  and  that  when  they  are  in  error  their  mistakes 
can  prove  costly  to  the  people  they  ser\^e,     I  can  appreciate  that 
the  Government  men  must  have  put  a  lot  of  hard  v/ork  into  their 
study  of  Muscadine  grapes- -and  we  are  not  going  to  build  up 
commercial  grape  grooving  on  a  grand  scale  with  the  Muscadine,  If 
the  Government  experts  v/ill  now  make  a  thorough  and  impartial  in- 
vestigation of  the  bunch  grape  industry  in  Florida,  they  will ,  I 
am  confident,  reverse  their  decisions  and  report  a  most  promising 
future  for  the  bunch  grape  industry  in  Floi^i.da,  " 

3  The  Pennsylvania  Farmer  for  Decem.ber  1  says  in  an  editorial: 

"Dairymen  novr  have,   so  far  as  we  know,  the  only  real,  active, 
business  organization  of  a  national  character.     They  began  orgaJi- 
izing  along  lines  that  m.ight  well  be,  adopted  by  other  branches 
of  agriculture,,     ?/hat  is  needed  now  is  a  separate  and  distinct 
bureau  in  the  Department  of  Agriculture.    When  dairymen  are  res,dy 
to  take  up  this  matter  we  believe  they  can  put  it  through," 
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Farm  Products 


Dec,!:     Grain  markets  continue  weak  principally  because  of 
light  demand.     Corn  5  to         loxer  for  -7eek  on  larger  receipts  and 
limited  demand^     Quoted  Dec^  1:     No.l  dark  northern  spring 
Minneapolis  |l,lO  5/8  to  $1„21  5/8;  No.2  hard  Y/inter  Chicago  $1.05 
to  $1*09;  No.  2  red  winter  St,  Louis  ??1,14  to  ll^lS;  i:o„2  yeiloxv 
corn  Chicago  76  to  77  3/4/;   St.  Louis  75/;  No, 3  white  oats  Chicago 
43  to  44  1/4/;  St,  Louis  45  to  45  1/2/, 

Ciicago  hog  prices  ranged  from  10/  lo7/er  to  10/  higher  for 
the  week,  closing  at  4>7„25  iiCXi  and  §6.70  to  |7el0  for  the  bulk. 
Medium  and  good  beef  steers  35  to  65/  up  at  §8,25  to  ^11,50;  butcho:^ 
cows  and  heifers  10  to  50/  higher  at  |3.50  to  $10,90;  feeder 
steers  steady  to  15/  higher  at  $4.50  to  $7„50;  light  and  medium 
weight  V'irU   calves  $1  to  $1,25  higher  at  $7.50  to  $9.75. 

Pooato  Tiarket  steady  in  Chicago;   slightly  weaker  in  the 
East',    Eastern  Round  Whites  closed  5  to  10/  per  100  lbs  lower  at 
|lo45  to  '^1.,.85  sacked  and  bulk;  top  of  $2  for  Pennsylvania  stock  • 
in  Fhila-lclphia;  mostly  $1,20  f.o^b.     Cabbage  markets  stronger. 
Danish  type  ranged  $22  to  $27  bulk  per  ton;  top  of  $30  in  Cin- 
cinnati and  Kansas  City;  $2  to  $5  higher  at  New  York  and  Wisconsin 
shipping  points  at  $18  to  $20  f^o.b.     Onion  markets  fairly  steady. 
New  York  and  Midwestern  yellow  varieties,  medium  to  large  sizes 
$2,50  to  $3  sacked  per  100  lbs,  consumiing  centers.     Apple  markets 
dull.    Eastern  York  Imperials  sold  at  $3  to  $3.50  per  bbl.  in 
New  York  and  Philadelphia^ 

Hay  markets  generally  firm  during  the  week  with  prices  50/ 
to  $1  per  ton  higher «  Light  buying  at  Chicago  forced  prices  down 
about  $1  per  ton  toward  the  close  of  the  week  in  that  market. 

Feed  markets  remain  quiet.    Wheat feeds  very  much  depressed 
especially  in  East.    No  pressure  to  sell  from  West.     Jobbers  not 
interested  in  offerings  as  interior  demand  is  negligible. 

Butter  markets  firm  as  the  week  closes  under  the  influence 
of  a  demand  which  has  been  ample  to  keep  stocks  moving.  Prices 
are  higher  than  m.any  of  the  trade  anticipated,  but  even  at  the 
high  level  consumptive  demand  has  continued  to  absorb  current 
make  and  liberal  quantities  from  storage  as  well  as  imports. 
Closing  prices  92  score:     New  York  54/;  Chicago  52  1/2/; 
Philadelphia  54  1/2/;  Boston  52/. 

Cheese  m,arkets  weak  on  fresh  goods  but  steady  to  firmi  on 
held.     Trading  draggy  partly  due  to  seasonal  dullness.  Closing 
prices  at  Wisconsin  primary  cheese  miarksts  November  30:  Tmns 
22/;  Daisies  24  1/2/;  Double  Daz-sies  24/;  Longhcrns  25  1/2/; 
Square  Prints  25  l/2/<» 

Average  price  of  Middling  spot  cotton  in  10  designated  spot 
markets  advanced  36  points,   closing  at  35.-79/  per  lb.  December 
future  contracts  at  New  York  advsxiced  40  points,   closing  at  37.10/, 
(Prepared  by  3u.  of  Agr.  Econ.) 


Industrials 
ijll^^  Railroads 


and        Average  closing  price        Dec.l,  Nov, 30, 
20  industrials                  93.15  92.34 
20  R.R.   stocks                   81,18  81.09 
(Wall  St,  Jour, ,  December  3. ) 


Declj  1922 
95.73 
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I 


The  President  on  A  Chicago  dispatch  to  the  press  to-day  states  that  honorary- 

Boys'  ^and  Girls'     leadership  of  700,000  farmer  boys  and  ^irls  has  been  accepted  by 
Club  Work  President  Coolidge,        L,  Noble,  executive  secretary,  announced  last 

night  at  the  second  annual  Boys'  and  Girls*  Club  banquet  at  Chicago. 
In  accepting  the  honorary  chairmanship,  President  Coolidge  stated 
that  probably  no  activity  was  of  r.ore  importance  to  the  future  of  agriculture  than 
the  Boys'  and  Girls*  Club  work.     "In  a  fexv  short  years  the  boysi^d  girls  v/hose 
homes  are  now  on  farms  will  be  the  men  and  women  of  the  Nation,"  the  President's 
letter  of  acdeptance  said.     '*It  long  has  been  recognized  that  we  derive  some  of  the 
most  virile  manhood  and  womanhood  from  the  farms  and  whether  they  remain  in  the 
country  or  move  to  the  towns  and  cities,  their  early  training  and  associations 
always  have  a  marked  influence  upon  their  thoughts  and  activities  as  men  and  women. 
.....Their  activities  v/arrant  the  belief  that  they  will  greatly  aid  in  the  "solution 
of  many  of  the  problems  of  farm  life  a-id  it  gives  me  great  pleasure  to  accept  the 
honorary  chairmanship  of  the  national  comjuittee  of  3ovs '  and  Girls'  Club  work," 


Rates  on  Food 
Carriage 


New  bases  for  the  application  of  interstate  express  ra-tes 
were  laid  down  yesterday  by  the  Interstate  Commerce  Commission  in  a 
decision  which  refused  the  American  Railway  Express  Company  the 
right  to  make  general  increases  which  it  asked.     Express  companies 
were  ordered  to  establish  new  schedules  by  February  21  incorporating  the  changes. 
Present  rates  applied  to  food  articles  of  nearly  all  kinds,  the  commission  held; 
are  too  high  and  should  be  reduced  by  10  to  11  per  cent.    The  compa.nies  were  re-' 
quired  to  make  the  reductions  to  make  rates  equal  those  in  effect  October  12,1920, 
'•'hen  increases  to  the  present  levels  were  m.ade.  (Press ,  Dec.  4,) 


Flax  Duty  Formal  application  signed  by  Senator  Ladd  and  Representative 

Young,  North  Dakota,  for  an  increa.se  in  the  duties  on  flax  from 
40  cents  to  60  cents  a  bushel  with  corresponding  increases  in  the 

duty  on  linseed  oil  was  filed  Decem.ber  3  >H/ith  the  Tariff  Commission. { Press , Dec .4, ) 


Farmer-Labor  Party  The  press'  to-day  says:  "The  Farmer-Labor  party  received  its 
in  Congress        first  offic^-al  recognition  yesterday  in  Congress.     Magnus  Johnson 

and  Kenrik  Shipstead,  of  Minnesota,  v/ho  compose  that  party's 
strength  in  the  Senate,  marched  to  the  desk  of  the  P-resident  of  xhe 
Senate  and  took  the  oath  of  office." 


Kansas  YJheat  A.creage  A  dispatch  from.  Topeka  to  the  press  to-day  says:  "A  de- 
crease in  the  Kansas  v/inter  wheat  acreage  of  1,825,410  acres,  or 
15,76  per  cent,  as  compared  with  that  sown  a  year  ago,  is  showi  in 

a  report  issued  by  the  State  Board  of  Agriculture.     The  estimate  is  9,761,000 

acres.    It  is  the  smallest  acreage  sown  since  the  first  year  of  the  war,  1917,  the 

report  says." 
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E.  G.  Quamme,  president  of  the  Federal  Land  Bank  of  St. Paul, 
is  the  subject  of  an  interview  by  A,  F»  Jones  in  The  Nation's 
Business  for  December,  in  which        '      -  .      Mr,  Jones 

says:  "In  the  last  seven  years  the  Federal  Land  Bank  of  St. Paul  has 
loaned  |100,000,000  to  the  farmers  of  the  Northwest  for  the  purpose 
of  settling  the  land,  diversifying  agriculture,  and  helping  the  man 
on  the  faim  over  rocky  roads.    It  has  been  the  task  of  E.G. Quamme, 
president  of  this  bank,  to  see  to  it  that  this  money  has  been  loaned 
judiciously.    The  Federal  Land  Bank  is  no  charitable  institution. 
It  expects  its  money  back,  with  interest.    In  the  seven  years  of  its 
existence,  seven  farmers  in  Michigan,  Wisconsin  and  Minnesota  have 
failed  to  meet  their  obligations  and  the  bank  has  had  to  foreclose 
on  their  farms.    In  the  same  time,  70  farmers  have  failed  in  their 
obligations  to  the  bank  in  North  Dakota.    Bankers  in  the  Northwest 
mil  tell  you  that  this  is  the  most  remarkable  record  in  the  finan- 
cial history  of  this  district.     One  hundred  million  dollars  has  been 
lent  out.    The  losses  in  thousands  can  be  counted  on  the  fingers  of 

two  hands  I  went  to  Mr.  Quam.me,  therefore,  for  his  viewpoint  on 

agricultural  conditions  in  the  Northwest,  where  discontent  has  been 
causing  political  upheavals.    In  a  nutshell,  this  is  his  creed: 
1.    The  one-crop  farmer  does  not  need  more  credit.    He  has  had,  in 
many  cases,  too  m.uch  credit  al ready ♦    He  must  work  and  pay  his 
debts.     2.    The  farmer  who  has  diversified  his  crops  is  making  money 
to-da^r  and  if  he  needs  money  to  expand  can  walk  into  any  bank  and 
get  credit.     3.    Goverixnent  price  fixing  and  purchase  of  wheat  would 
not  solve  the  wheat  farmer's  problem.    It  would  lead  to  doubling 
the  wheat  acreage  and  aggravating  of  the  situation.    4.  The 
Government  can  help  by  modifying  the  immigration  laws  to  provide 
worthy  immigrants  who  would  come  to  this  country  and  settle  the  land, 
build  homes,  create  wealth  and  solve  a  serious  labor  problem. 
5,"    The  Government  can  help  by  modifying  the  Fordney-McCumber  tariff 
,law.     6.     The  cost  of  transportation  must  be  adjusted,     'Much  has 
been  said  about  giving  the  farmer  more  credit, *    Mr,  Quamme  said. 
'Much  has  been  said  recently  about  giving  the  farmer"  a  price  fixed 
for  his  crop  by  the  Government  and  about  Government  purchase  of  his 
wheats     The  farmer  needs  neither  of  these  things,'" 


Agricultural 
Situation 


Alexander  Legge,  president  of  the  International  Harvester 
Company,  says  in  The  Breeder's  Gazette  for  November  29:     "The  stock 
raiser  has  his  special  ca-res  and  troubles,  including  the  long  hours 
of  labor  that  go  with  this  business.     To  my  way  of  thinking,  however, 
this  very  fact  that  the  stockman  is  busy  when  some  other  classes  of 
farmers  are  not  doing  any  productive  work  results  in  his  financial 
situatioti  being  infinitely  better  than  that  of  the  one-crop  farmer. 
Notwithstanding  all  the  special  cares  and  troubles  of  the  stock- 
raiser,  no  one  familiar  with  agricultural  conditions  in  this  country 
will  doubt  that  he  is  far  better  off  than  the  farmer  who  is  trying 
to  make  a  living  by  growing  any  one  crop  alone.    Every  day  in  the 
year  the  stockman  is  producing  something  vj±th  which  to  meet  his 
taxes  and  other  obligations,  while  the  man  who  seeks  to  make  a  liviig 
out  of  one  crop  is  a  producer  for  only  a  limited  part  of  the  year.,,. 
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The  coniplo^int  most  fr-jouently  heard  from  the  agricultural  classes 
to-day  is  about  the  relatively  high  prices  of  all  manufactured 
products.     The  reason  for  that  condition  is  not  difficult  to  find, 
Wmr.  \V3  realize  -cheat  practically  80  per  cent  of  the  cost  of  manu- 
factured goods  is  represented  by  the  cumulative  labor  cost  of 
producing  them  and  placing  them  on  the  market,  and  then  compare  the 
average  labor  cost  of  to-day  with  what  it  was  ten  years  ago,  we 
have  the  complete  answer*    Nor  does  it  necessarily  follow  that  the 
laboring  m.an  in  industry  is  profiting  in  the  degree  that  this  in- 
crease would  seem,  to  indicate.     Everything  that  he  has  to  buy  has 
been  increased  in  price  by  the  same  process  through  which  his  own 
pay  was  increased,  and  it  is  not  uncommon  nowadays  to  hear  the 
v/orkir.an  wrio  is  earning  from  §6  to  $8  a  day  complain  that  he  is  ho 
better  off  than  he  was  when  his  wages  were  half  that  amount.'' 

British  Railway  Writing  of  the  new  British  railv^ay  act  of  1921,  in  to-day*  s 

Philadelphia  Ledger,  Herbert        Casson  says:     '*  A  rates 

tribunal  was  formed,  to  be  the  final  authority  on  all  m.atters  of 
rates,  classification  of  goods,  terminal  services,  damage  in  trans- 
it and  passengers'  b aggrade ^This  tribunal  consists  of  three  men — 
a  lavvyer,  a  railroad  meji  and  a  representative  of  the  shippers. 
Also,  there  are  two  associated  bodies--a  railroad  panel  of  twelve 
men  and  a  general  pariel  of  thirty- six  men.     These  two  panels  con- 
stitute a  big  jury  of  experienced  men,  who  may  be  drawn  upon  at  any 
time  by  the  trib-o.nal.     In  a  word.,  there  is  a  cabinet  of  three  men, 
who  are  advised  by  a.  congress  of  forty- eight  men  on  3.11  matters 
that  relate  to  rates.     The  tribunal  protects  the  rights  of  both 
shippers  and  railroads.    It  must  keep  rates  high  enough  to  provide 
a  revenue  for  sha.reholders ,     No  railroad  in  Britain  can  now  be  run 
at  a  loss.     The  public  and  the  railroads  have  become  partners. 
They  share  profits.    In  case  there  is  any' surplus  revenue,  80  per 
cent  of  it  goes  to  reduce  the  rates  and  20  per  cent  of  it  goes  in 
dividends.     There  is  no  more  litigation  in  private  courts.  The 
tribunal  has  its  offices  in  the  Strand,  in  the  heart  of  London,  and 
its  doora'are  open  to  every  passenger  or  shipper  or  railroad  shares- 
holder,        The  tribunal  even  has  made  a  decision  in  favor  of  re- 
ducing rates  in  cattle  and  farm  produce.     This  amounts  to  a  re- 
duction of  $45,000,000  a  year." 

Export  Prices  Wall  Street  Journal  for  December  1  says:    "Mineral  oil  and 

wheat  prices  may  be  submitted  to  show  how  finely  and  certainly  the 
law  of  supply  and  demand  vindicates  ixs  control.    Estimates  of 
world  'vheat  for  1923  are  m.ade  hazardous  by  lack  of  trustworthy  de- 
tails as  bO  the  yield  in  Russia  as  now  constituted.     Even  Canada 
revises  crop  figures  upv/ard  with  autamn  threshing  fully  ended. 
Production  figures  of  most  countries  contiguous  to  Russia  have  also 
self-evident  insta^bility .     A:nerican  wheat  exports  may"  safely/  be 
assumed  to  indicate  the  c om^par ax ive  world  level  of  supply  and         .  ^ 
demand.     The  reader  may  have  his  omi  opinion  as  to  the  relation  of 
supply  and  demand  to  price.     To  two  facts  he  must  subscribe, 
however.     One  clearly  is  that  the  export  price  obtained  was  had  in 
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competition.     Whate\''er  strength  the  pov/er  to  -F.dthhold  our  banking 
credits  gave  us,  inured  to  the  benefit  of  such  good  market  judges 
as  Canada,  Australia,  Argentina,  and  such  keen  ones  as  Russia  and 
her  former  provinces.     And  the  second  fact  is  that  our  October, 
1923,  wheat  exports  compared  udth  October,  1913,  disclosed  an 
18  per  cent  increase  in  tonnage  and  17  per  cent  advance  in  price » 
The  tendency  to  a  final  coincidence  of  this  kind  has  been  evident 
through  all  the  digressions  of  price  and  tonnage  cur-^e  of  wheat  in 
the  abnormal  happenings,  industrial,  social  and  political,  of  the 
past  three  years«    \1/heat  is  strictly  a  non-monopoly  crop«'* 

Grain  Prices  "The  Federal  Trade  Commission  through  the  daily  press 

recently  cast  serious  reflection  upon  the  grain  dealer,  and  miller 
as  well,  in  a  report  submitted  to  President  Coolidge  ^^hen  it  stated 
that  the  handling  of  grain'  reflects  a  spread  between  producer  and 
consumer  of  ^vheat  of  33,20  cts.  per  bushel,  of  v/hich  14.31  cts«  per 
bushel  went  for  transportation  charges  and  18.8  cts.  was  taken  by 
the  middleman.     This  report  does  not  state  who  the  middlemen  are. 
It  surely  can  not  mean  the  grain  men,  for  the  Sovernment  has  found 
in  prior  investigations  that  the  actual  cost  to  the  country  eleva- 
tor men  of  buying  from  producer  and  marketing  is  6 ,8  cents  per 
bushel,  and  this  without  profit  to  the  elevator  man.    It  is  not  the 
terminal  grain  men,   for  competition  with  them  is  keen  and  the  profit 
is  less  than  a  cent  a  bushel,    ^^no  is  xhe  bogey  mian?    Y'Jhy  doesn't 
the  report  t§ll ,  or  is  it  just  the  idle  and  careless  use  of  words?" 
(Price  Current-Grain  Reporter,  l^Jov.  28.) 

Price  Fixing  Price  Current-Grain  Reporter  for  December  28  says:     "As  a 

war  emergency  measure  price  fixing  of  wheat  was  a  colossal  blunder.. 
Tlie  farmer  has  been  paying  for  it  ever  since.    Increased  acreage 
was  the  result,  it  has  produced  a  large  surplus,  in  a  diminishing 
market.     Price  fixing  for  the  present  crop,  a  large  amount  of  which 
has  left  the  farmers*  hands,  would  no  doubt  add  some  millions  of 
dollars  to  the  wheat  growers  as  a  whole,  but  no  price' fixing  scheme 
can  save  the  farmer  who  has  had  zYiS  small  yield  per  acre,  and  they 
are  the  ones  if  any  who  should  benefit;  those  who  raised  the  large 
crops  do  not  need  help.     'Ihere  would  such  a  policy  lead  to?  Farming 
chaos* " 

Tariff  The  New  York  'Vorld  for  December  1  says  in  an  editorial: 

"Fordney-iyicCumber  specific  duties  on  imported  wool  have  been  in 
force  about  fourteen  m.onths.    During  most  of  that  time  the  Carded  ■ 
Woolen  Manufacturers '  Association  sought  from  the  Treasury  Depart- 
ment information  which  would  enable  a  computation  of  these  taxes 
in  ad  valorem  terms  and  was  told  that  it  was  not  obtainable.  Then 
the  association  discovered  by  way  of  the  Department  of  Agriculture 
what  it  wanted  to  know  for  a  brief  period  of  importations  and  pro- 
ceeded to  herald  the  results.    Then  even  that  back-door  access  to 
the  information  was  closed,  and  the  association  is  now  appealing 
directly  to  Secretary  Mellon  on  the  whys  and  wherefores  of  so  much 
mystery  about  the  taxes  imposed  on  the  people's'  clothing.  Perhaps 
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the  explanation  lies  in  wh-^.t  this  ansociation  found  from  its 
momentary  J^limpse  of  the  f:^ct3  so  i.iad/ertently  allowed  to  get  ' 
out  by  the  Departmenx  of  Agriculture,     The^e  facta  were  that  the 
higher  grades  of  imported  wool  enteriny;  into  the  more  expensive 
kinds  of  woolen  clothing  are  being  taxed  only  about  21  per  cent. 
But  the  lower  grades  entering  into  the  clothing  of  the  masses  of 
the  people  are  taxed  up  to  188  per  cent. Such  information  must 
be  regarded  at  the  Treasury  Department  as  dangerous  for  general 
dissemination  ainong  the  American  people.     They  are  likely  to  mis- 
interpret and  misapply  it  when  not  accompanied  by  a  proper  exegesis, 
If  this  is  not  the  explanation  of  the  department's  secrecy  in  the 
matter,  what  is  the  explanation?" 


Section  3. 

The  Louisville  Courier- Journal  for  November  28  says  In  ah 
editorial:     "A  remarkable  communique  is  issued  by  the  Department  of 
Agriculture  at  Washington,     The  public  is  advised  that  bread- 
saving  habits  formed  in  war  time  are  being  'needlessly'  continued, 
and  that  as  a  result  American  wheat  ccnsumption  is  being  limited^' 
In  the  fo.ce  of  bread  at  twice  the  price  paid  in  pre-war  tim.es,  the 
departm.ent  would  have  us  discontinue  any  little  economies  "that  we 
may  have  put  into  practice  beginning  with  the  time  when  the 'call 
went  out  that  wheat  was  needed  for  'our  boys'  and  millions  of 
housewives  signed  food  pledges,  agreeing  to  conservation.  The 
reason  for  this,  it  is  inferred  from  the  statement,  is  that  these 
habits  are  partly  to  blame  for  the  ^ligh  cost  of  bread,.,.  It  is 
obvious  where  the  increased  cost  of  a  loaf  of  bread  is  going.  Just 
how  doing  away  with  economies  in  the  consumption  of  the  wheaten 


loaf  will  reduce  this  increase 


not  clear. . , , .Will  discontinuance 


of  cornbread  once  or  twice  a  week,  throwing  all  day-old  bread  to 
the  chickens,  letting  the  children  discard  the  crusts,  and  for- 
bidding all  homely  and  wholesome  stale  bread  cookery  bring  down 
the  cost  of  bread  to  the  point  where  the  saving  would  make  up  for 
the  waste,  even  if  we  would  forego  the  other  advantages  involved! 
If  so,  how?    The  department  does  not  explain  how  eating  more  broad 
will  at  the  sa^me  time  increase  the  price  of  wheat  and  decrease  the 
price  of  bread." 


The  Dairy  Record  for  November  28  says  in  an  editorial: 
"New  York  dealers  are  said  to  be  showing  considerable  dissatisf ac^i 
tion  iidth  the  manner  at  which  the  Urner-Barry  Company  and  the 
Federal  Bureau  of  Agricultural  Economics  are  arriving  at  prices. 
In  communications  to  zhe  Dairy  Pecord  from  that  source  charges 
have  been  made  that  the  two  agencies  appear  to  have  been  striving 
to  see  which  could  quote  the  higher  prices  and  that  both  had  been 
using  manor  transactions  in  basing  their  quotations.     Threats  to 
ignore  both  and  establish  a  nev;  agency  have  not  been  infrequent..., 
Vve  do  not  hesitate  to  express  our  hope  that  such  charges  are  un- 
founded, however,  for  the  Urner-Barry  Company  has  long  enjoyed 
the  confidence  of  western  shippers,  while  the  Bureau  of  Agricultural 
Economics  is  just  beginning  to  have  that  confidence,   after  a  none 
too  hopeful  beginning  If  those  who  engage  in  the  controversy 
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want  our  viev/point,  it  is  this:    western  creameries  want  onlv  a 
true  indication  of  the  price  for  which  their  butter  may  readi3.y 
be  sold.    Inflated  valuations  may  make  things  look  good  on  paper 
but  it  is  the  price  for  which  our  butter  can  be  sold  which  chiefly 
interests  us," 


Section  4o 

MRICET  QUOTATIONS 

Farm  Products  Dec. 3:     Chicago  hog  prices  closed  at  |7.35  top  and  |6.80' 

to  v7,20  for  the  bulk;  medium  and  good  beef  steers  $8  to  i;pll,40; 
butcher  cows  and  heifers  $3, 35  to  JlO.90;   feeder  steers  §4,50  to 
$7.50;  light  and  medium  weight  veal  calves  $7.50  to  $9.50;  fat 
lambs  111  to  §13;   feeding  lambs  §11  to  $12,75;  yearlin^^s  §8  to 
$10.75;  fat  ewes  §4  to  |7. 

New  York  Round  Vi/hite  potatoes  closed  at  $1.50  to  |l.65 
sacked  and  bulk  per  100  lbs,;  mostly  $1«20  f.o.b.    Maine  .^reen' 
Mountains  steady  in  New  York  at  $1,75  to  §1.95;  mostly  §1.10  to 
$1.20  f.o.b.     Danish  type  cabbage  closed  at  $25  xo  $30  bulk  per 
ton  city  markets;  $20  to  §24  in  Chicago;   §19  to  $22  f.o.b,  shippinf; 
points.     New  York  and  Midwestern  onions,  yello'v  varieties,  m.ediiam 
to  large  sizes  sold  at  ^2.50  tc  §3  sp.cksd  per  100  lbs.  consuming 
■  centers.     Baldwin  apples  from  "'esteri:  New  I'ork  sold  at  §4  to 
$4,50  per  bbl .  in  New  York.     Eastern  York  Imperials  §2.75  to 
§3.50  in  Philadelphia,  while  sales  from  cold  storage  brought 
§4  to  §4.25  in  New  York, 

Grs-in  prices  quoted  December  3:     No,l  dark  northern  spring 
Minneapolis  §1.10  to  §1.24;  No. 2  hard  winter  Chicago  §1.07  to 
$1.07  1/4;  Kansas  City  §1.04  to  §1.22;  No. 2  red  winter  St. Louis 
$1.15  to  $1.16  1/2;  Kansas  City  §1,10;  No. 2  yellov/  corn  Chicago 
78/;  No. 3  yellow  St,  Louis  75/. 

Closing  prices,  92  score  butter:    Nev/  York  54  l/2/;  Chicago 
53  1/2/;  Philadelphia  55/;  Boston  53/. 

Average  prices  of  ivliddlings  spot  cotton  in  10  designated 
spot  markets  declined  61  points,   closing  at  35.18/  per  lb. 
New  York  December  future  contracts  declined  85  points,   closing  at 
36,25/.     (Prepared  by  Bu.   of  Agr,  Econ. ). 

Industrials  and       Average  closing  price  Dec.  3,  Dec.  1,  Dec.  2,  1922 

Railroads                 20  Industrials  92.64           93.15  35,91 

20  R.R.   stocks  80.96           81.18  85.86 
(Wall  St.   Jour.,  Dec.  4.) 


For  Secretary's  Office 
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Tariff  Act 


The  Tariff  Corcmission  yesterday  reported  to  Congress  that 
rate  changes  on  127  comraodities  had  been  applied  for  thus  far 
under  the  flexible  provisions  of  the  Tariff  act,     (Press,  Dec, 5./ 


Ivlu.'^cle  Shoals 


Legislation 


Bills  providing  for  the  sale  of  Muscle  Shoals  property  to 
Henry  Ford  rzere.  filed  yesterday  in  the  House  by  Representatives 
Madden  and  IJcKenzie.     Mr,  Madden" s  bill  would  provide  for  con- 
struction by  the  Government  of.  a  steajn  power  plant  to  replace  the 
Gorgas  plant  recently  soli  to  the  Mabama  Power  Company,     Mr.  McKenzie  introduced 
the  bill  offering  the  Muscle  Shoals  property  to  Mr.  Ford  which  was  favorably 
acted  upon  last  session  by  the  Military  Affairs  Committee. (Press,  Dec, 5.) 


Wheat  Tariff  A  Minneapolis  dispatch  to  the  press  to-day  says:     "After  a 

Inquiry  conference  with  millers  and  grain  men  here  December  4,  experts  of 

•  -       the  agricultural  division  of  the  United  States  Tariff  Commission 

•    were  ready  to  go  into  the  whea.t- growing  States  of  the  Northwest  to 

begin  an  exhaustive  survey  of  production  costs,  as  a  basis  for  determining 
whether  the  thirty-cent  tariff ' should  be  raised.    ;¥illiam  S*  Culbertson,  vice 
chairman  of  the  commission,  who  has  come  to  the  Twin  Cities  to  recorganize  the 
field  investigation,  met  the  leading  millers  and  grain  dealers  to  learn  their 
attitude  tov/ard  revision  of  the  tariff  to  provide  a  further  barrier  against  the 
influx  of  Canadian  grain.     A  final  draft  of  questionnaires,  which  will  be  filled 
out  by  farmers,  bankers,  county  p^gents  and  elevator  men  in  the  Northwest  States, 
was  completed,     '"We  propose  to  expedite  the  investigation,  so  that  possibly  by  the 
middle  of  January  our  inquiry  will  be  finished^'    Mr,  Culbertson  said,     'Then  we 
will  hold  a  public  hearing  in  Washington.'" 


Railroads  The  Wall  Street  Journal  to-day  says  in  an  editorial: 

"Wlfiether  the  self-styled  Progressives  will  be  able  to  a.ccomplish 
any  part  of  their  avowed  purpose  of  overhauling  the  Transportation 
act  remains  to  be  seen,  nox  this  vi^eek,  but  two  or  three  months  hence«  Assuming, 
but  only  for  argum^ent  sa.ke,  that  they  succeed  in  their  m.ajor  purpose  of  repeal- 
ing section  15-a,  what  will  be  the  practical  effect  upon  the  carriers  and  their 
revenues!     Considering  that  section  15 -a  is  essentially  a  revenue  standard  of 
rate  making,  it  has  curiously  escaped  xhe  attention  of  the  Progressive  leaders 
that  the  net  revenues  of  the  carriers  are  a.  far  less  important  factor  in  the 
general  rate  level  now  than  for  a  generation  before  the  war.    It  is  questionable, 
indeed,  whether  the  carriers  ever  realized  a  smaller  net  profit  per  dollar  of 
gross  than  during  the  past  three  years.     This  year's  net  operating  income  will 
fall  a  little  short  of  §1,000,000,000," 
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Agricultural  Aid  The  Prairie  Farmer  for  LectrnDcr  1  says  in  an  editorial: 

"Plans  for  exporting  from  ^^25, 000, 000  to  $50,000,000  worth  of  ■ 
wheat  to  Germany,  on  some  sort  of  a  credit  plan  underwritten  by 
the  United  States  Government ,  are  attracting  much  support,  and 
predictions  are  made  that  Congress  will  act  favorably  on  some  such 
proposal.     This  is  a  worthy  undertaking,     "^^ile  it  will  not  help 
wheat  farmers  very  much  now,   owing  to  the  fact  that  most  of  the 
wheat  has  left  the  farms,  it  will  enable  us  to  go  into  the  next 
wheat  harvest  on  a  considerably  higher  price  level.    In  the  mean- 
time it  vvill  have  a  stimulating  effect  on  the  price  of  other  grain. 
If  Congress  wants  to  help  agriculture  immediately,  however,  it 
should  not  confine  its  attention  to  wheat.     Hogs,  the  backbone  of 
Middle  'mstern  agriculture,  have  been  selling  at  the  lowest  price 
since  1915.     An  advance  of  two  or  three  dollars  a  hundred  in  the 
price  of  hogs  would  do  mora  than  aiiything  else  to  bring  back  pros- 
perity to  agriculture.     To  be  effective,  action  must  be  taken 
quickly.     If  Congress  will  take  up  a  plan  of  expoi-ting  Ci50, 000,000 
or  $100,000,000  worth  of  pork  products  to  Germary,  passing  it  early 
in  December  as  an  em.ergexicy  measure,  the  whole  outlook  of  i^Iiddle 
¥Vestern  agriculxure  will  be  changed  almost  overnight.     Here  is  an 
outstanding  opportunity  for  the  administration  ta  make  good  its 
promise  to  do  something  of  real  value  for  agriculture." 


Agricultural  Aid 


in  Britain 


Country  Life  (London)  for  November  24  says:     "In  the  country 


the  proposal  to  give  a  bonus  of  one  pound  on  every  acre  of  arable 
has  been  received  without  any  pronounced  hostile  comment,     A  sub- 
sidy is  allowedly  a  form  of  protection;  but  it  assumes  the  least 
objectionable  form,  and  it  has  becom.e  necessary  o-.ving  to  the  plight 
of  those  who  are  engaged  in  the  cultivation  of  the  soil.  The 
arg'oment,  used  ad  nauseam  in  some  quarters,  that  it  is  unfair  to 
single  out  an  individual  class  in  the  community  for  this  kind  of 
benefit  does  not  hold  water.     Agriculture  in  m-odern  times  has  been 
deliberately  sacrificed  for  the  benefit  of  general  industry.  The 
operation  of  free  trade  caused  Great  Britain  to  bo  flooded  mth 
foodstuffs  at  a  price  which,  in  this  country,  would  not  pay  the 
cost  of  c-oltivation ,  and  a  considerable  proportion  of  those  who 
had  lived  by  husbandry  were  forced  to  look  out  for  other  means  of 
earning  a  livelihood;  but  those  who  rem.ained  were  obliged  to  work 
for  less  than  they  could  have  claimed  in      mercantile  career. 
The  country,  having  to  choose  between  coi.imerce  and  agriculture,  let 
the  latter  go  to  the  wall.     In  conseqj-enoe  ,  the  State  becajne 
parasitical,  in  so  far  as  it  had  to  subsist  on  food  grown  abroB-d." 


Agriculture 


The  American  Reviev^  of  Reviev/s  for  December  says  in  an 
editorial:     ''YJe  are  publishing  elsewhere  in  this  number  certain 
statements  by  Congressman  Liutle  of  Kansas  on  the  price  of  wheat  • 
as  affected  by  the  relations  of  supply  and  dem^and,  and  particularly 
by  the  spread  of  reports  that  tend  slways  to  make  the  farmer  the 
victim  of  speculative  fluctuation.     After  much  study  of  the  statis- 
tics of  the  crop  of  1923  as  compared  with  previous  wheat  crops, 
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Mr^  Little  is  firmly  convinced  that  there  is  no  world  surplus  in 
sight,  and  that  the  earlier  estimates  of  a  lecrge  Aruerican  wheat 
surplus  are  purely  mythical,  when  brou'^ht  to  the  test  of  severe 
facts^    Ho\'7ever  much  or  little  truth  there  may  be  in  the  opinion  . 
that  false  reports  are  circule-ted  in  sheer  fraud  and  dishonesty, 
it  is  undeniably  true  that  the  men  vjho  produce  an  8.gricultural 
com^iodity  like  -?heat,  or  cattle,  or  cotton,  are  almost  invariably 
the  sufferers  from  prices  that  fluctuate  violently,    Wien,  in 
times  to  come,  the  business  of  v/heat  producing  is  under  better  man- 
agement and  control  through  the  adoption  of  cooperative  methods, 
it  will  be  possible  so  to  stabilize  prices  that  every  farmer  may 
know  at  the  time  when  he  sows  his  seed  what  minimum  price  he  may 
count  upoxi  receiving  when  he  sells  his  harvested  grain  through  his 
own  representative  agency.     The  tine  will  come  when  middle-western 
farmers  will  refuse  to  feed  their  corn  to  beef  cattle,  except  on 
guarantees  of  price  that  eliminate  speculative  uncertainty.  There 
is  no  reason  at  all  why  ^'dthin  a  few  years  the  wheat- growers  of 
the  Northwest  or  of  Kansas  should  not  have  obtained  a  guaranteed 
price  for  their  wheat,  even  a  full  year  in  -advance,  from  the 
elevator  com.panies  and  the  millers.     These  remarks  are  made  with 
full  knowledge  of  the  objections  that  will  be  raised.    It  -Till 
tkke  time  to  reform  agricultural  conditions  so  that  the  farmer  may 
not  be  living  under  the  difficulty  of  buying  on  a  high-price  level 
and  selling  on  a  low-price  level*    To  make  collective  bargaining 
efficient  has  been  a  matter  of  great  difficult]'"  for  dairy  farmers;.  . 
but  success  is  gradually  crowning  their  efforts.    Agriculture  is 
not  like  other  kinds  of  business,  because  it  is  fundamental  to  •    '•  ' 
every  enterprise,   and  to  the  Nationi'^s  very  life.     The  country  as  a 
whole  will  suffer,  and  it  will  deserve  to,  if  it  does  not  maintain 
rural  life.     Farmers  do  not  get  their  share  of  the  advantages  of 
modern  civilization,  in  proportion  to  the  taxes  they  pay  and  the 
services  they  render.     These  rem.arks  are  not  made  in  criticism  of 
an  Agricultural  Department  that  is  straining  ever^'  nerve  to  promote 
the  best  interests  of  Ai'nerican  farming.     Let  the  fa-rmer  adopt  co-  ■ 
Operation  on  a  large  scale,  and  demand  full  legal  right-of-way  for 
collective  methods."  ■  ■ 

Cotton  Crop  The  New  York  Journal  of  Commerce  for  December  3  says:  "An 

official  of  a  large  spinning  plc-nt  sent  the  Ne\7  York  sales  manager 
the  foil ov/ing  letter  on  the  cotton  situation:     'The,  croakers  have 
all  talked  about  the  bad  situation  in  Eui-ope  and  have  prophesied 
that  we  would  not  be  able  to  e::port  cot-:on  this  season.     As  a 
matter  of  fact,  the  continued  exports  and  the  purchase  of  American 
■  cotton  not  only  in  Liverpool  but  elsewhere  on  the  Continent  indi- 
cate that  their  situation  is  relatively  better  than  our  ovm  here 
in  America,     The  fact  also  is  indicated  that  the  foreigners  have  . 
beaten  the  American  manufacturer  in  buying  cotton  right  along,  while 
.  we  here  in  this  country  ^"ere  sucking  our  thumbs  and  maintaining 
that  cotton  was  not  going  to  advance  in  price.    In  the  meantime,  so 
far  as  statistics  that  are  available  to  date  indicate,  consumption 
in  American  mills  is  going  along  at  a  steady  rate  and  much  better 
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than  Tvould  seen;  to  be  indicated  by  the  street  corner  and  grape- 
vine telegraphic  re"or"':s  about  the  curt?ilrent  in  American,  mills. 

Unquestionably,  there  is  oor.e  curtailnient  Personally,  I  ^^ould 

much  rather  gamble  or  a  large  crop  of  cotton  being  made  next  year 
if  the  acreage  'vere  cut  to  30,000,000  to  32,000,000  acres,  than 
to  expect  it  to  be  made  if  the  acreage  should  be  increased  to 
40,000,000  acres.     Those  farmers  this  year  -vho  have  made  good  crops 
of  cotton  are  the  ones  who  have  reduced  their  acreage  per  plow  to 
six  to  eight  acres,  instead  of  planting  t'velve  to  fifteen  acres,  as 
^/as  the  custom  before  the  days  of  the  boll  weevil. 

Cotton  Situation  The  American  Review/  of  Reviews  for  December  says  in  an 

editorial:     "Buyers  of  cotton,  excited  by  the  Departm.ent  of 
Agriculture's  November  forecast  of  this  year's  crop,  drove  the 
price  of  the  staple  last  month  to  34  cents  a  pound  amid  general 
predictions  tnat  still  higher  quotatioi's  -vould  be  reached  during 

the  next  season  It  is  estimated  that  Am.erican  consumers  of 

cotton  goods  must  pay  som.ething  like  .$300,000,000  more  next  year 
because  of  this  crisis  in  production  and  in  the  stocks  on  hand» . . .  . 
The  !iew  England  mills  'vere  forced  to  give  back  to  their  employees 
one-half  of  the  previous  reduction  of  per  cent  from  the  war- 

time  peak  of  wage  scales.     As  a  typical  result,  the  great  Amoskeag 
Mills,  Derhaps  the  largest  in  the  world,  are  making  no  cotton 
goods,  these  high  labor  costs  necessitating  prices  which,  they  fear, 
.  the  public  will  not  be  able  to  pay.     This  third  successive  disaster 
in  the  cct":on  fields  has  led  to  serious  discussion  as  to  whether 
our  Southern  States  can  produce  under  present  conditions  their 
predominant  share  of  tne  cotton  needed  by  the  world.     Of  these 
untoward  conditions  the  m.ost  fatal  and  persistent  is  the  boll 
weevil;  and  dem.ands  are  heard  throughout  xhe  coxton-growing  States 
for  a  substantial  Federal  appropriation  to  com.bat  the  pest.  Five 
to  ten  million  dollars  should  be  considered  as  modest,  such  o.d- 
vocaxes  say,  ^--^hen  a  single  season  of  miisfortune  to  the  southern 
fields  can  and  does  add  several  hundred  m.illion3  of  dollars  to  the 
•cost  of  cotton  goods  to  the  Amierican  people." 

ii^eat  Prices  A  review  of  the  livestock  and  meat  situation  issued 

December  3  by  the  Institute  of  American  Meat  Packers,  states' in 
part:  "The  m^eat  trade  dv.ring  the  m.onth  just  closed  was  character- 
ized by  unusually  Ic"  quotations  in  the  whclosale  markets  for 
various  outs  of  meat        quotations  that  in  mtiny  instances  were 
lower  than  those  recorded  for  this  dc  -ie  period  a  decade  ago.  In 
some  cases  these  quotations  were  on  cuxt  that  have  been  among  the 
highest-priced  m.eats. .  . ,  .The  foreign  demand  for  pork  products,  both 
meats  and  la.rd,  was  fair«     Buying  w<as  not  heavy  at  any  particular 
port,  but  the  demand  generally  was  stea.dy  and  diversified." 

ii^uscle  Shoals  The  Kew  York  Journal  of  Commerce  for  Decem-ber  3  says  in  an 

editorial:     "Of  course,  now  that  the  G-overnment  has  gone  ahead 
regardless  of  expense  and  completed  a  large  r^art  of  the  necessary 
work  on  Muscle  Shoals, it  would  be  unwise,  from  a  plain  business 
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standpoint,  to  abandon  the  rroperty.     It  is  -7orth  something,  even 
if  its  value  is  less  than  it  cost.     There  is,  ho^vever,  not  the 
slightest  excuse  for  a  Drogram    which  xvoulci  pay  an  individual  to 
take  the  site  as  it  stands  and  operaxe  it  either  for  his  own  profit 
or  for  the  benefit  of  some  class  in  the  pop-olation  at  public  expense- 
\Tnat  should  no'v  be  done  v^ith  the  property  is  plain  enough.  It 
should  be  soli  or,  better  still,  leaded  for  what  it  will  bring  m 
the  open  market,  just  as  any  other  Government  owned  waterpower^ site 
is  under  the  Federal  Water  Power  adt.     Is  there  no  one  in  Washingtoio 
with  the  courage  to  suggest  such  a  disposal  of  this  white  elephant?" 


Department  of 
Agriculture  1 


Section  3. 

The  Arizona  Cattleman  and  Farmer  for  November  26  says  in  an 


editorial:     "To  the  query  of  the  Goram.om-ealth  Club  as 


the 


remedial  Congressional  action  v;ould  be  taken  for  the  relief  of 
farmer,  Secretary  of  Agriculture  V/allace  replied  that  his  suggestior 
for  such  action  would  be:  Increase  the  tariff;   sell  to  Germ.any 
fifty  million  bushels  o:  wheat  on  a  long  time,  vrlth  the  understand- 
ing that  it  will  be  distributed  free  to  hungry  people;  and  the 
creation  of  a  Government  export  agency,  to  sell  the  surplus  at  the 
best  price  in  the  world  market,  and  thus  force  domestic  prices  to 
the  top  of  the  tariff  wall.     This  is  a  rather  ambitious  program  to 
relieve  somebody.    It  v/ill  relieve  the  tarif fiteer,  the  profiteer 
and  the  m.iddleman,  but  not  the  farmer.     The  increase  in  tariff  will 
not  help  the  farmer,   for,  as  in  the  case  of  wheat,  America  produces 
so  great  a  surplus,  there  is  no  need  of  its  importation,  and  there- 


on that  commodity.  The  farmer  has  been 
the  Fordnev-McCumber  rob'b'er  tariff,  and 


fore  no  need  of  a  tariff 
buncoed  into  oupporting • 
■^ill  fight  to  the  last  ditch  cjiy  attempt  to  m.ake  this  tariff  more 
burdensom.9  upon  him.     The  second  proposition  is  slightl}'"  more  in- 
teresting.   It  would  be  interesting  to  know  ^^hether  the  fifty 
million  or  more  bushels  would  be  sold  by  the  farmeis  themselves  to 
Germany,  and  its  pa^^ent  guaranteed  to  the  farmers  by  this  Govern- 
ment, or  whether  the  wheat  ?/ould  be  sold  after  it  got  into  the  hands 
of  the  speculating  rndddlem^an,  who  bought  the  wheat  at  panic  prices. 
If  the  latter,  where  would  the  farmer  benefit?     The  creation  of  a 


Government  export  agency  is  probably  the  best  of 
gestions.     But  would  such  an 
a  voice,  be  allowed  bv  CoiiSress? 


agency, 


the  three  sug- 
in  which  the  farmer  would  have 


".7g  seem  to  ha''*e  heard  of  a  simx- 


lar  plan  called  the  Norris-S^r clc ir  bill, 
good  features  that  relieve  tne  farmer, 
our  last  Congressional  gab-fest." 


hich  evidently  had  some 
co'old  not  pass 


because  it 


The  Daily  Pantagraph,  Bloomiington,  111.,  for  November  27 
says  in  an  editorial:     "Secretary  V/allace  of  the  Department  of 
Agriculture  has  given  out  the  infonnation  that  the  Federal  revenues 
derived  from  taxation  of  the  motor  vehicles  and  accessories  of  the 
country  since  1917  has  been  m.ore  than  tv/ice  as  great  as  the  amount 
spent  by  the  Federal  Government  for  road  construction.     It  is  well 
that  the  funds  for  road  construction  are  derived  as  largely  as 
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possible  from  the  auto  or  gasoline  taxes.  .  It  is  -also  no  more 
than  ri:zht  that  all  the  funds  secured  from  auto  or  gasoline 
licenses  be  spent  on  road  building.     The  modern  high  class  im- 
proved road  is  of  chief  benefit  to  the  urban  motorist,  for  the 
farmer  could  get  along  reasonably  well  with  gravel  roads," 


Section  4* 
IviAxRKST  QUOTATIONS^ 

Farm  Products  '     Dec. 4:     Chicago  livestock  prices:    Hogs,  top,  $7,40;  bulk 

of  sales  ^^6«90  to  $7.30;  medium  and  good  beef  steers  §8  to  ' $11.25; 
butcher  cows  and  heifers  $3,35  to  $10.75;  feeder  steers  $4.50  to 
$7.65;  light  and  medium  weight  veal  calves  $7.50' to  $9.75;  fat 
lambs  $10.50  to  $13.15;   feeding  lambs  $11  to  $12.75;  yearlings 
$S  to  $11;   fat  ewes  $4  to  $7.25.  \  ' 

Grain  prices  quoted  December  4:     No.l  dark  northern  spring 
Minneapolis" $1.12  l/2  to  $1,24  1/2;  No.l,  hard  winter  Chicago 
$1.10  to  $1.11;  No. 2  hard  winter  Kansas  City  $1,06  to  $1.14;  No. 2 
red  winter  St.  Louis  $1,15  to  $1,16;  No. 2  yello^  corn  Chicago 
77  .3/4  to  79/;  No,  3  yellow  St.  Louis  75  1.^2  to  76/;  No.3  white 
oats  Chicago  44  3/4/;  Minneapolis  40  3/40;   St.  Louis  45  l/2  to 
46/.  .  \ 

Eastern  potatoes,  .New  York  Round  VThites,   sold  at  $1.50  to 
$1..65  sacked  and  bulk  per  100  lbs.  eastern  cities;  mostly  $1*20 
f.o.b.     Maine  Green  Mountains  $1.80  to  $1.85  in  New  York:  $1,18 
■  -       to  $1,20  f.o.b.    N  ew  Jersey  sweet  potatoes,  3-ellow  varieties, 
ranged  $2^50  to  $3  per  bu.  hamper  in  New  York  and  Pittsburgh. 
Maryland  and  Delaware  stock  $1.75  to  $2,25  eastern  markets.  ■ 
New  York  and  Midv^e stern  onions,  yellow  varieties,  $2,50  to.  $"3 
sacked  per  100  lbs,   consuming  centers.    New  York  and  Northern 
cabbage,  Danish  xype  $20  to  ^24  bulk  per  ton  in  Chicago;  $25  to 
$30  other  leading  markets;  $19  to  $22  f.o.b.    Eastern  apples, 
York  Imperials,  S3, 25  to  83.50  per  bbl.  in  Philadelphia,  while 
sales  from  cold  storage  brought  $3.50  to' $4.25  in  New  York. 
Baldwins'  from  Western  New  York  sold  at  $4  to  $4.25  in  New  York. 
Northwestern  Extra  Fancy  Jonathans  $2  to  $2,25  per  box  midwestern 
markets. 

Average  prices  of  Middling  spot'  cotton  in  10  designated 
spot  markets  declined  14  points,  clos?:iig  at  35,04/  per  lb. 
New  York  December  iiitu-e  contracts  declined  15  points,  closing  at 
36.10/.     (Prepared  by  Buu  of  Agr .  Econ,). 

Industrials  and        Average  closing  price        Dec*4,      Dec, 3,      Dec ^3, 1922 
Railroads  20  Industrials  92.86        92,64  79.00 

20  R.R,  stocks  81.28        80.96  75.50 

(Wall  St.  Jour.,  Dec.  5,  1923) 
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•    •  oecticn  1 

Capper  on  Railway         Senator  Capper,  chairman  of  the  Senate  "farm  bloc," 
Legislation      announced  yesterday  the  preparation  of  a  bill  to  repeal  the  "fair 
return"  section  of  the  Transportation  act,  to  abandon  the  railroad 
consolidation  plan  and  to  restore  full  pre-war  status  and  powers  of 

State  railway  comiiiissions.     (Press,  Dec,  6e). 


Transportation  An  editorial  in  to-day^ s  Vfeshington  Post  says:  "President 

John  H.  Small,  of  the  National  Rivers  and  harbors  Congress,  in  his 
address  before  that  body  at  the  opening  of  its  annual  session  at 
Washington  yesterday,  outlined  a  constructive  policy  relative  to  waterways  con- 
sidered as  a  component  part  of  the  Nation* s  transportation  sysxem. . . , » As  Mr^Small 
sees  it,  highways,  railways  and  waterways  are  interrelated  to  an  extent  that 
makes  unification  and  coordination  as  parts  of  America's  transportation  system 

economically  advisable  Development  and  construction  and  regulation  of  water 

terminals,  improvement  of  rivers  and  canals  as  to  channels,  development  of  water 
carrier  lines  for  such  waterways,  with  boats  appropriate  to  such  use--these  are  ' 
some  of  the  means  urged  to  the  end  that  ^vaterways  may  be  raised  to  maximum'  utili- 
zation as  a  component  part  of  America's  transportation  system.    Utilization  of 
waterways  as  extension  lines  and  as  cost-reducing  auxiliaries  and  coordination  ■ 
that  would  enable  shipments  to  move  via  railways  and  water,  with  rates  of  inter- 
changing carrier  lines  proportioned  as  under  the  'through  bill  of  lading*  system,' 
are,  as  pointed  out  by  President  Small,  urged  by  considerations  of  public  interest" 


German  Food  Loan  The  Washington  Post  to-day  says:     "German  proposals  that 

the  reparation  comjiQission  authorize  floating  of  a  loan  by  Germai>y 
to  cover  feedstuff  purchases  are  assured  of  the  moral  support"  of 
the  United  States.    The  only  connection  of  the  Washington ' Gove rnrnxent  with  the 
matter  will  be,  however,  an  expression  through  James  A.  Logan,  Aoierican  observer 
on  the  commission,  of  the  willingness  of  this  Government  that  priority  be  ex- 
tended for  such  a  loan,     German  representatives  are  expected  to  ask  the  repara- 
tion commission  for  authority  to  float  a  loan  up  to  approximately  §70,000,000, 
and  it  is  believed  that  about  half  of  that  amount  will  be  offered  to  American 
investors.  ;  The  position  of  the  Washington  Government  is  that  the  situation  in 
Germany  requires  emergency  action  to  prevent  widespread  famine.    Because  of  that 
condition,  the  United  States  is  ready  to  set  aside  temporarily  its  claims  for 
reimbursement  of  its  army  of  occupation  costs  while  the  German  Government  attempts 
to  obtain  the  funds  for  creation  of  a  revolving  fund  to  be  used  in  the  purchase 
outside  of  Germany  of  food  supplies," 


^eat  Price  A  Minneapolis  dispatch  to  the  press  to-day  says:  "Legisla- 

tion designed  to  raise  the  price  of  American  wheat  22-|-"  cents  a 
bushel  by  taxing  domestic  wheat  7-|-  cents  a  bushel  and  granting 

30  cents  a  bushel  premium  on  all  wheat  exported  was  proposed  December  5  by  the 

American  l^Jheat  Growers'  Association  in  a  letter  sent  to  Minnesota  Congressmen  by 

G,  C.  Jewett,  general  manager  " 
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Agricultural  Aid  Montana  Farmer  for  November  1  says  in  an  editorial:  "In 

bringing  immediate  relief  to  the  v^heat  j^rower,  the  most  feasible 
plan  ■'ve  kno"/  of  is  to  place  a  hir^her  protective  tariff  on  I'^-heat 
and  to  couple  this  move,  if  possible,  mth  some  method  for  the 
collective  handling  of  the  exportable  surplus.     Under  the  present 
tariff  law  the  President  is  empowered  to  raise  the  tariff  on  wheat. 
This  action  should  be  taken  at  once.    In  order  to  make  a  higlier 
protective  tariff  fully  effective,  however,  something  must  be  done 
about  that  exportable  surplus.     In  urging  a  plan  for  Government 
handling  of  the  exportable  surplus  there  are  two  big  points  to 
consider.    In  the  first  place  the  plan  must  be  practicable  and  in 
the  second  place  it  must  be  acceptable  to  Congress  for  congressional 
approval  is  necessary  before  such  a  plan  can  be  put  into  operation, 
Vv'e  understand  that  certain  leading  agricultural  economists  have 
evolved  a  plan  that  is  expected  to  meet  these  two  major  require-' 
ments.     We  hope  that  is  true  and  we  hope  the  plan  will  be  announced 
as  soon  as  Congress  convenes  and  ^^^ill  be  speedily  acted  upon  by 
that  body.     As  far  as  the  Montana  wheat  grower  is  concerned  a 
higher  protective  tariff  alone  would  be  of  some  value  because  it 
would  check  the  floA^r  of  high  grade  Canadian  wheat  into  this  country 
and  would  increase  the  competition  for  the  high  quality  wheat  that 
is  raised  in  Montana*" 

Agricultural  Chester  C.  Davis,  Commissioner  of  Agriculture  for  Montana, 

Commission's      is  the  author  of  an  article  entitled  "Positive  Action  and  Iteat 
Report  Prices,"  in  Montana  Farmer  for  Decemiber  1.     Mr^.  Davis  says  in  part: 

"The  fact  that  is  oppressing  .Viorth¥/e stern  agriculture  at  the 
present  time  can  be  expressed  in  one  word  of  five  letters  'price 
I  relative  price.     Imy  proposed  remedy  that  fails  to  recognize  this 

I  fact  will  not  relieve  nor  will  it  satisfy*     In  this  article  I 

I  want  to  set  forth  as  plainly  as  possible  the  situation  of  the 

I  northwestern  farmer  as  regards  price.     In  particular  I  want  these 

facts  considered  in  their  bearing  upon  the  fallacious,  misleading 
and  damaging  report  which  Eugene  Meyer,   jr.,  managing  director  of 
the  War  Finance  Corporation,  has  just  submitted  to  President 
Coolidge,  at  the  conclusion  of  the  so-called  trip  of  'investigation' 
which  he,  with  Frank        Mondell,  recently  m.ade  through  the  North- 
west.    Eugene  Meyer's  report  was  misleading  because  it  held  forth 
a  hope  for  price  control  through  cooperative  organization  of  the 
wheat  farmers  which  even  the  most  optimistic  leaders  in  the  wheat 
marketing  movem.ent  realize  will  not  be  attained.     It  was  fallacious 
because  it  definitely  stated  that  wheat  prices  are  higher  now  than 
they  were  a  year  ago,  and  also  higher  than  the  pre-war  figures, 
neither  of  which  statements  is  true.     It  was  d-amaging  if  President 
Coolidge  believed  Mr.  Meyer,  or  if  those  "'ho  conferred  with  him  on 
his  trip  accepted  his  words  at  their  face  value, .Cooperative 
marketing  is  im.portant  to  do  the  work  which  it  can  do,  the  miOst 
effective  branch  of  which  at  the  present  time  is  to  regulate  by 
competition  the  margin  of  profit  taken  by  other  miarket  agencies. 
But  cooperation  alone  will  not  greatly  affect  the  price  relation- 
ship.    Readjustment  of  acreage  so  that  we  grow  no  wheat  for  export 
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may  work  T^-ithin  certain  limits,  but  at  best  it  is  a  long-time 
solution  ^'^'hich  I'dll  not  avert  the  impending  casualties^     To  sum 
up — The  present  Ciiallenge  is  for  mexi  wlio  proiTess  to  have  opinions 
on  these  problems  to  put  their  brsins  to  work  at  a  positive  remedy 
for  a  serious  condition," 

Agricultural  H.  pprker  'Ullis  is  the  author  of  an  article  entitled 

Credit  •'HoodT^inking  the  Fariaer,"  in  The  Annalist  for  December  3,     He  says 

in  part:     "a  year  ago  the  farm  bloc  in  Congress  ^T^as  in  a  passion  of 
indignation  and  symipathy  because  of  the  sad  plight  of  the  farmer. 
Political  m.anagers  in  that  body  were  wrought  up  over  threatened 
loss  of  votes  and  possible  lack  of  'prosperity',  in  the  farming 
regions — perhaps  in  the  country  as  a  whole.     They  ^ent  to  the 
President,  v;ho  with  the  best  of  intention  promised  that  something 
should  be  done  in  aid  of  agriculture,  and  undertook  that  that 
something  should  be  in  line  with  what  the  'bloc*  leaders  demanded. 
But  like  many  other  diagnosticians,  the  farm  bloc  erred  seriously 
in  the  remedies  it  prescribed;   and  there  is  now  a  period  of  dis- 
illusionment and  in  a  certain  sense  recognition  that  a  m.istake 
was  made.     The  remedy  that  the  leading  farma  advocates  recommended 
was  a  large  dose  of  banK  credit.     This  is  a  piece  of  quackery  comiaon 
with  political  practitioners  who  have  been  licensed  by  some  blunder 
or  h?.ve  been  given  a  diplom.a  in  so.ne  factory  for  turning  cut  ready- 
made  state sm-en.     The  recommendaoion  took  form  in  the  act  of 
March  4,  1923,  which  was  driven  through  Congress  "between  two  days," 
received  the  President's  signature  and  was  indorsed  by  various 
members  of  the  Cabinet  cuid  others,  notwithstanding  that  the  head 
of  the  Treasury  had  denounced  one  of  the  tv/o  chief  measures  of 
which  it  Wc.s  comipounded  as  dangerous  if  not  disastrous.     The  m.easur9 
called  for  the  formation  of  twelve  intermediate  credit  banks  to  be 
capitalized  by  the  Government,  ai:d  for  an  indefinite  number  of 
agricultural  credit  corporations  to  be  formed  by  private  individu8.1s 
as  their  fancy  might  dictate,     Few  or  none  of  the  latter  have 
actually  been  chartered;  and  while  the  Treasury  has,  as  in  duty 
bound,  provided  the  capital  to  start  the  intermediate  credit  banks 
there  has  been  relatively  little  for  them  to  do,  and  their  opera- 
tions up  to  date  have  am.ounted  to  only  about  §26,000,000  to  the 
end  of  October.     They  miay  run  to  §40,000,000  before  the  close  of 

the  year  The  need  is  for  curtailment,  not  enlargeL.ent ,  of 

credit  accomimodation.    In  fact,  the  pa.st  yea.r's  experience  shows 
that  about  the  only  legitimate  field  that  could  be  claimed  for  the 
intermediate  credit  bank  is  in  replacing  some  of  the  cattle  loan 
companies  that  have  retired  from  business  either  because  of  losses 
or  because  their  owners  thought  the  Government  was  likely  to  take 
over  a  hazardous  kind  of  business  in  which  the  risk  was  high.  There 
are  (with  this  livestock  exception)  few  classes  of  decrand  for 
agricultural  accommodation  that  call  for  the  long  credits  pro^iided 
by  the  act  of  March  4,  1923.     The  act  in  question,  however,  remains 
on  the  statute  book.     So  far  as  it  has  any  direct  or  real  effect 
it  is  in  aid  of  speci-ilation  and  the  withholding  of  commodities  from 
market.    Although  generally  condeimied,  both  for  its  slovenly  and 
inaccurate  workmanship  as  well  as  for  its  erroneous  conception  of 


• 


the  problem  to  be  solved,  it  is  not  apparenxly  in  any  irniDedia-ce 

likelihood  of  repe.al,  The  present  Agricultural  Credits  act  is  a 

measure  ^/hose  hazard  ooth  to  the  Reserve  system  and  to  banking;  in 
general  is  so  great  that  not  a  moment  ou-',ht  to  be  lost  in  secu.ring 
its  repeal..     This  ought  to  be  the  cardinal  feature  of  the  mnter^s 
work;  for  the  argament  that  operations  under  it  are  negligible  is 
mere  evasion,    IJuch  time  is  al'vays  needed  in  the  starting  of  any 
financial  system*    It  ^"as  two  years  or  more  before  the  Reserve  3anks 
acquired  more  than  a  nominal  volume  of  business  and  double  that 
before  the  Farm  Loan  Banks  could  be  said  to  have  established  then- 
selves.     There  is  no  reason  zo  expect  an  earlier  development  of  the 
I  agricultural  credit  system,  either  through  the  so-called  intermediate 

banks  or  the  lending  corporations  of  the  act  of  last  L'arch/' 

--argentine  Ggain  A  Buenos  Aires  dispatch  to  the  Ke^^  York  World  for  December  5 

Market  says:     "The  tendency  of  exchange  makes  it  probable  that  the  wheat  • 

importing  nations  of  Europe  mil  find  it  more  advantageous  to  pur- 
chase their  Tjheat  in  Argentina  than  in  the  United  States  or  Canada, 
says  a  report  prepared  for  the  Ministry  of  Agriculture  by 
Leon  Sstabrook,  formerly  of  the  American  Department  of  Agriculture, 
who  came  here  some  months  ago  to  reorganize  the  Argentine  crop 
reporting  system,,     Mr.  Sstabrook  points  to  various  factors  in  the ' 
world  ^'^heat  situation  which  he  says  should  tend  to  help  Argentina, 
and,  referring  to  the  Unixei  States,  says  that  on  account  of  farm 
labor  conditions,  the  relatively  high  cost  of  production,  and  the 
disconxenx  of  the  isrmer  with  prices,  the  area  sown  with  winter 
v/heat  in  that  country  during  the  coming  autum.n  Qiay  be  considerably 
reduced." 

Immigration  The  American  Review  of  Review's  for  December  says  in  an 

editorial:     "Immigration  problem.s  are  not  of  transient  concern,  but 
are  evidently  going' to  be  major  issues  in  various  coiontries  for  a 
number  of  years  to  come, .. .Agricultural  prices  do  not  now  encourage 
a.  rush  of  people  from  England  to  Western  Canada;  and  although  the 
United  States  could  absorb  hundreds  oi  thousands  of  Brixisli  workers 
at  good  wages,  our  im.migration  laws  are  Keeping  them  oux.  It 
might  be  possible  so  to  adjust  our  la^^s  as  to  admit  thoroughly 
desirable  people  from  English-speaking  countries  vrithout  opening 
the  gates  too  widely  for  imxmigrants  who  do  not  speak  our  language 
and  who  could  not  be  so  readily  assiraila-.ed.     The  French  are  fully 
occupied  at  home  and  have  no  population  problem  on  their  hands. 
Our  present  quota  system,  is  not  working  well,  and  a  new  immiigration 
policy  will  have  to  be  considered  by  the  present  Congress." 

Land  Values  Wisconsin  St2,te  Journal  for  i'^ovemiber  27  says:  "'Generally 

speaking  nothing  serious,  in  the  opinion  of  B.  G.  Packer,  director 
of  immigration,  Vi/isconsin  State  department  of  Agriculture  has 

happened  to  farm  land  values  Too  often  people  talk  in  terms  of 

generalities.  Packer  states.     They  talk  of  the  immense  slump  in 
Iowa  land  values,  leaving  one  to  infer  that  all  Iowa  lands  suffered; 
where  as  a  matter  of  fact  only  central  Iowa — the  corn  and  hog  belt — 


)ailv  Digest 


Decen.ber  6,  1923 


Department 
Lgri  culture 


saT7  serious  depreciation  of  land  values  since  the  land  boon:  of  war 
tiiTie,     Northeastern  Iowa  v/hich  is  the  dairying  district  of  the  State 
is  near  normal ;in  fact  all  dairy  districts,  including  "Isconoin. 
might  be  said  to  have  weathered  the  period  without  seriouL;  reculLs, 
Corimienting  further  on  generalities,  PacKer  said  too  much  significaM^ 
is  attached  to  certain  instances  which  people  are  led  to  believe  are 
indicative  of  the  entire  aspect  of  a  situation.     Average  production, 
average  returns,  and  the  lilie  were  critici-ed  by  him  in  their 
particular  significance  in  agriculture,  and  agricultural  returns,  as 
being  misleading,    '^.'e  hear  nothing  about  the  'average  lawyer'  for 


example,  but  m.uch  about  the  * 
said." 


average 


farm*  or 


'average  farmer'  he 


Section  3. 

The  ViTashington  correspondent  to  the  Northwestern  Miller  for 
1  November  28  says:     "At  last  the  Departm.ont  of  Agriculture  has  got 
around  to  discovering  that  a  wf^r  measure,  that  of  charging  for  bread 
in  restaurants,  hotels,  clubs  and  on  dining  cars,  is  having  some- 
thing to  ao  with  the  slowness  of  resurrecting  some  of  the  habits 
of  tha  pre-T/ar  appetite.     In  a  long  statement  just  issued  the  de- 
partment says  that   'war  bree.d  savings  habits  limit  wheat  consump- 
tion. '    Much  was  said  about  tnis  in  a  recent  article  in  The" 
Northwestern  Miller,  but  the  purpose  was  not  to  attack  the  present 
system  of  eating  establishments  in  continuing  the  charge  on  bread, 


but  to  poin 

not  include  as  much  bread  in  their  aaiiv 


to  it  as  one  of  tne  i5robable  reasons  why 


ome  folk  do 
ally  diet  as  formerly.     It  was 
a  simple  statement  of  a  fact.     The  same  statement  from  the  depart- 
m.ent  also  criticizes  the  bakers  for  keeping  up  the  price  of  bread  ' 
after  the  price  of  wheat  has  gone  down.     It  might  be  suggested  th%t 
the  criticism  would  carry  more  weighx  if  the  department  would  ac- 
com.pany  its  statement  with  some  impressive  facts  on  the  costs  of 
bread  making,  aside  from  the  cost  of  flour,   corripared  with  pre-war 
times.    It  is  to  be  remem.bered  that  the  Department  of  Agriculture 
has  a  division  known  as  the  Bureau  of  Agricultural  Economics,  which 
is  manned  by  persons  of  unusual  mathematical  and  scientific  in- 
telligence.    Anything  the  department  x'rishes  to  know  about  costs  this 
bureau  can  supply  on  short  notice.     Tho  statement  about  bakers' 
prices  would  receive  r^ore  consideration  if  accompanied  by  a  few 
facts,  instead  cf  being  practically  opened  and  closed  ■-ith  the  in- 
formation contained  in  this  brief  question.     '^Aliy  sl.ould  there  be 
such  an  increase  in  bread  cost?'" 


W.  M.   Steele^  correspondent  of  the  Modern  Farming,  says  in  the 
issue  for  November  25:     "The  Bureau  of  Crop  Sstimiates  of  the 
United  States  Department  of  Agriculture  has  so  thoroughly  dis- 
credited itself  by  its  estimaxes  during  the  current  year,  following 
two  previous  years  of  grossly  inaccurate  work,  that  there  is  a 
widespread  demand  for  either  a  reorganization  of  the  methods  em- 
ployed or  abolition  of  the  bureau.     It  is  a  poor  critarion  of  Gov- 
ernment service  to  the  agricultural  interests  of  the  Nation  that  its 
figures  should  have  been  so  consistently  averse  to  those  interests 
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until  it  reached  a  point  n'here  they  T7ere  so  out  of  line  v.dth 
generally  accepted  facts  that  it  bee  3jne.  necessary  to  issue  a  spacia'L 
report  to  hedf;e  its  0'.vn  previous  blunders,  ajnd  that  this  special 
report  should  confirm  the  private  estimates  and  thro"?/  its  o''^n  oarliT 
figures  into  the  discard, T-ie  producers  have  not  been  the  only 
ones  to  suffer  from  the  blunders  of  the  bureau.    The  spinners  not  on 
tlie  insids  have  been  misled  by  the  reports,  and  postponed  purchases 
of  necessary  supplies  in  the  hope  of  buying  them  in  a  glutted  markei^ 
when  those  who  knew  conditions  kner-  there  was  a  famine  in  sight.'' 


Section  4. 
MARKET  QUOTATIONS 

Products 

Dec's:     Chicago  hog  prices  closed  at  |7.35  for  xhe  top  and 
§6,80  to  $7,20  for  the  bulk;  medium  an.d  good  beef  steers  $8.15'  to 
011...25;  butcher  cows  and  heifers  |3,35  to  |lO,9C;   feeder  steers 
$4.,50  to  $7«75;  light  and  medium  weight  vsal  calves  •'^S  to  t'10.25; 
fat  lambs  $11  to  §13.15;  feeding  lambs  $11  to  Cl2,75;  yearlings  §8 
to  Ill.aO;  fat  ewes  $4  to  |7.50. 

Ke-^  York  Roimd  Fnite  potatoes  closed  at  §1,50  to  1-1,65  sacked 
and  bulk  per  100  lbs.     eastern  cities;  mostly  Sl„20  f.o.b.  Maine 
Green  Mountains  |l.65  to  SI. 85  in  Ne-7  York;  $1-05  to  |l-,20  f,o„b. 
New  York  and  Midi^estern  onions,  yello^^-  varieties,  §2„75  to  $3  sacked 
per  100  lbs.  cons-jming  centers;  top  of  |3.10  in  New  York.  Danish 
type  cabbage  closed  at  |20  to  •:|23  in  Chicago;  025  to  |30  other  city 
markets.     Eastern  Sta^^^an  Wine  sap  apples  sold  at  §4  to  $5  per  bbl. 
city  markets.     York  Imperials  $3  to  $3.50  in  Philadelphia  and 
Baltimore,  while  sales  from  cold  storage  brought  84  to  S4,25  in 
New  York,     Northwestern  Extra  Fancy  Jonathans  $1.75  to  $2,25  per 
box. 

Grain  prices  quoted  December  5:     No.i  dark  northern  spring 
Minneapolis  $1.12  to  fu.21,  No.l  hard  winter  Chicago  |l,10  3/4; 
No. 2  hard  winter  Kansas  City  |l,15  to  Ol,20;  No. 2  red  winter 
St,  Louis  Ol,14  to  §1«-1B;  No. 3  yelloiv  corn  Chicago  and  St.  Louis 
76  to  No. 3  white  oats  Chiceo^o  4^(t;  St,  Louis  460-;  Minneapolis 

40  3/4/.' 

Kay  markets  remained  generally  firm,    No.l  timotliy — New  York 
|29,  Pittsburgh  $26,  Piemphis  |28.    No.l  alfalf a--Memphis  $33, 
Chicago  828.    No.l  prairie — Chicago  Ol9,  Minneapolis  $16,  Kansas 
City  §15,  St.  Louis  $19.50. 

Feed  prices  shade  fimer  for  transix  s-cufi.     Offerings  from 
West  light  both  for  prompt  ar-d  future  shipment.     v'Hieat  braii  for 
January -February  shipment  held  at  $1  to  %2  above  prompt.  Interior 
demand  continues  light  and  a^iple. 

Closing  prices,  92  score  butter:     New  York  54  l/2/;  Chicago 
53/;  Boston  53/;  Philadelphia  55  1/2/. 

Average  price  of  Llidoling  spot  cotton  in  10  designated  markets 
declined  81  points  closing  at  34.23/  per  lb.    New  York  December 
future  contracts  declined  100  points  at  35.10/.  (Prepared  by  Bu.  of 
Agr.  Eg on. ) 
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The  President's  Outstaiiding  points  in  President  Coolidge's  rressage  to  the 

Message  Sixty-Eignth  Congress  yesterday  were  an  "unqualified  approval"  of 

the  Ulellon  tax- reduction  program;  a  declaration  against  the 
soldiers'  bonus;  indorsement  of  American  adherence  to  the  World 
Court  "dth  reservations;  immediate  reorganization  of  the  railroad  freight-rate 
structure;  Government  assistance  in  the  disposition  of  exportable  wheat,  and  de- 
clarations against  price  fixing,  the  excess  profits  tax,  repeal  of  the  rate  sec- 
tion of  the  Transportation  act  and  revision  of  the  tariff. 

In  his  reference  to  agriculture,  the  President  said:    "For  the  most  part 
agriculture  is  successful,  eleven  staples  having  risen  in  value  from  about 
$5,300,000,000  two  years  ago  to  about  ?7 ,000,000,000  for  the  current  year.  But 
range  cattle  are  still  low  in  price,  and  some  sections  of  the  ^heat  area,  notably 
Minnesota,  North  Dakota  and  on  West,  have  many  cases  of  actual  distress.  With 
his  products  not  selling  on  a  parity  with  the  products  of  industry,  every  sound 

remedy  that  can  be  devised  should  be  applied  for  the  relief  of  the  fcirraer  The 

distress  is  most  acute  among  those  v/holly  dependent  upon  one  crop.    Wheat  acreage 
was  greatly  expanded  and  has  not  yet  been  sufficiently  reduced,     A  large  amount  is 
raised  for  export,  which  has  to  meet  the  competition  in  the  world  market  of  large 
amounts  raised  on  land  much  cheaper  and  much  more  productive, 

"No  complicated  scheme  of  relief,  no  plan  for  Oovernment  fixing  of  prices, 
no  resort  to  the  public  Treasury  will  be  of  any  permanent  value  in  establishing 
agriculture.    Simple  and  direct  methods  put  into  operation  by  the  faraer  himself 
are  the  only  real  sources  for  restoration.    Indirectly  the  farmer  must  be  re- 
lieved by  a  reduction  of  national  and  local  taxation.    He  must  be  assisted  by  the 
reorganization  of  the  freight-rate  structure,  which  could  reduce  charges  on  his 
production.    To  make  this  fully  effective  there  ought  to  be  railroad  consolida- 
tions.   Cheaper  fertilizers  must  be  provided. 

"The  farmer  must  have  organization  The  acreage  of  wheat  is  too  large* 

Unless  v;e  can  meet  the  world  market  at  a  profit  we  must  stop  raising  for  export. 
Organization  would  help  to  reduce  acreage.     Systems  of  cooperative,  marketing 
created  by  the  farmers  themselves,  supervised  by  competent  management,  without 
doubt,  would  be  of  assistance,  but  they  can  not  wholly  solve  the  problem.  Our 
agricultural  schools  ought  to  have  thorough  courses  in  the  theory  of  organization 
and  cooperative  marketing.    Diversification  is  necessary.  Those  farmers  v.-ho  raise 
their  living  on  their  land  are  not  greatly  in  distress.     Such  loans  as  are  wisely 
needed  to  assist  buying  stock  and  other  materials  to' start  in  this  direction 
should  be  financed  through  a  Government  agency  as  a  temporary  and  emergency  ex- 
pedient, "  '  ■  ' 

"The  remaining  difficulty  is  the  disposition  of  exportable  ''^heat,  I  do  not 
favor  the  permanent  interference  of  the  Government  in  this  problem.  That  probably 
would  increase  the  trouble  by  increasing  production.    But  it  seem.s  feasible  to 
provide  Government  assistance  to  exports,  and  authority  should  be  given  the  War 
Finance  Corporation  to  grant,  in  its  discretion,  the  most  liberal  terms  of  pay- 
ment for  fats  and  grains  exported  for  xhe  direct  benefit  of  the  farm, 

"Highways  and'  reforestation  should  continue  to  have  the  interest  and  s'up~ 

port  of  the  Government  I  have  made  a  li'>)eral  proposal  in  the  budget  for  the 

continuing  payment  to  the  States  by  the  Federal  Government  of  its  share  for  this 
necessary  public  improvement. Reforestation  has  an  importance  far  above  the 
attention  it  usually  secures  " 
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Section  2 

Agriculture  in  A  Bismarck,  N.D.,  dispatch  to  the  press  of  December  6 

North  Dakota      says:     "North  Dakota  is  far  from  'broke,*  and  agriculture  is 

not  in  such  a  terrible  plight  as  many  believe,  according  to  a 
statement  by  J.  A.  Kitchen,  Commissioner  of  Agriculture,  at 
Bismarck,  December  5.    Mr.  Kitchen  pointed  to  the  remarkable  in- 
crease in  dairying  and  allied  diversified  production  that  is  ' 
turning  North  Dakota  from  a  State  that  gambles  on  a  wheat  crop  to 
one  :7ith  a  steady  farming  industry^    He  said  that,  v;hereas  the 
State  produced  and  sold  through  creaineries  3,7  26,374  pounds  of 
butter  fat  in  1914,  it  sold  19,817,026  in  19?3,  and,  ^'dth  addi- 
tions to  this  amount  by  direct  shipments,  the  total  production 
brought  farmers  more  than  $10,000,000  for  the  t'^.^elve  months 
ended  June  30  last.     Corn  production  in  1923  is  24,540,000 
bushels,  as  compared  with  11,956,000  bushels,  the  1917-1921  ^ 
average.    The  high  price  of  corn  is  netting  many  farmers  big  prof- 
it»     The  flax  acreage,    9,294,000,  is  1,207,000  more  than  in 
1922,  and  farmers  are  selling  their  crop  for  more  than  $5,000,000, 
both  the  yield  and  price  being  good." 

Business  Conditions      A  New  York  dispatch  to  the  press  December  6  says: 

"Frank  A.  Vanderlip,  in  a  published  statement  yesterday,  said 
the  United  States  is  witnessing  extraordinary  prosperity  and 
probably  mil  enjoy  good  business  for  some  time.     "You  need  only 
scan  the  reports  of  car-loadings  to  ascertain  the  trend  of 
business he  asserted.     'Production  is  going  ahead  on  a  healthy 

basis   One  hears  a  great  deal  about  the  plight  of  the 

farmer.     To  be  sure,  the  farmer  has  his  problems,  but  I  believe 
they  have  been  magnified.    The  large  crop  and  the  larger  purchases 
by  farmers  indicate  that  this  group  is  better  off  than  many 
realize.     Of  course,  the  wheat  farmer  is  less  fortunate,  but 
otherwise  the  agricultural  situatiion  is  satisfactory.  Undoubted- 
ly, high  wages  of  labor  have  had  an  effect  upon  the  farmer*  Yet, 
the  high  cost  of  labor  has  been  offset  to  some  extent  by  the  im- 
proved methods  of  agricalture ,  such  as  better  seed  fertilization, 
powered  implements,  etc,'" 

The  Rural  New-Yorker  for  December  8  says  in  an  editorial: 
"'JTe  sometimes  hear  from  people  who  are  quite  indignant  because 
we  refused  to  be  rushed  into  what  we  know  is  a  false  position  on 

this  back-to-the-landing  business  If  a"man  has  sufficient 

capital,  an  interested  and  courageous  family,  and  is  so  thorough- 
ly disgusted  with  city  life  that  he  will  never  again  long  for  it, 
this  back-to-the  landing  has  possibilities,  but  the  truth  is  that 
the  country  is  not  like  a  great  benevolent  mother,  v-elcoming  the 
failu'-es,  the  discontented  and  the  broken,  and  assuring  them  liv- 
ing and  happiness  and  fortune  It  takes  a  strong  man  and  a 

strong  womati  to  go  back  to  the  land  successfully.  They  must  be 
pioneers  as  truly  as  our  ancestors  were  v/hen  they  went  out  into 
the  forest  with  ax  and  wife  and  gun." 
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Cooperative  '  Farm  and  Fireside  for  December  sa3's:     "After  experimenting 

Marketing  half  a  century  American  agriculture  at  last  seems  to  have  found' a 

logical  route  to  effective  organization.     Prompted  by  necessity', 
producers  of  comjiiodity  after  commodity  are  organizing  into  groups 
for  more  efficient  selling.     Economic  rather  than  political,  these 
organizations  have  a  fair  prospect  of  being  permanent,    A  united 
agriculture  has  long  been  the  dream  of  rural  leaders.    Mow  that 
the  reality  is  almost  within  sight,  the  need  arises  for  caution 
that  this  long-sought  unity  does  not  elude  our  grasp.    Facing  us  is 
a  very  strong  possibility  that  instead  of  a  united  agriculture  we 
may  have  a  m'jltitude  of  competing  commodity  cooperative's,  with 
product  against  product  and  section  against  section.    7/e  ma.y  have 
not  only  competition  amongst  groups,  instead  of  amongst  individuals, 
as  heretofore,  but  also  wasteful  duplication.     If  each  group  in- 
sists on  maintaining  a  complete  organization  for  all  purposes-- 
legislati\'-e ,  field  service,  legal,  and  all  such  services--we  will 
be  as  far  as  ever  from  a  united  agriculture.     The  common  State  and 
national  interests  should  be  represented  by  a  single  organization. 
This  organization  should  noo  dominate,  but  should  serve  all  the 
commodity  groups,  from  cotton  to  eggs.     There  will  be  work  enough' 
for  it  to  do;  work  that  it  can  do  more  effectively  than  each  group 
can  expect  to  perform  alone.     And  y/hen  agriculture  ^i/ishes  to  speak, 
there  will  be  one  voice.     One  voice  for  agriculture  we  must  have. 
The  roar  of  one  lion  inspires  more  respect  than  the  meowing  of  a 
•  thousand  cats." 

Foreign  Markets  The  Southern  Ruralist  for  December  1  says  in  an  editorial: 

"Secretary'-  Hoover  of  the  United  States  Department  of  Commerce, 
looking  toward  the  development  of  trade  between  the  United  States, 
and  Latin  America,  v.dll  go  before  Congress  during  the  coming  ses- 
sion and  ask  for  increased  appropriation  to  be  used  for  the 
specific  purpose  of  employing  commercial  representatives  to  be 
placed  at  strategic  points  in  our  neighboring  countries  to  the 
South.    This  is  in  line  with  the  efforts  the  Southern  Ruralist  has 
been  making  for  sometime  to  build  up  active  trade  relations  between 
the  South  and  our  southern  neighbors,  Cuba  more  especially.  We, 
therefore,  most  heartily  indorse  Mr.  Hoover's  move  and  bespeak  for 
him  the  fullest  support  of  all  of  our  readers.    In  this  connection 
we  believe  that  one  of  the  most  pressing  needs  of  the  immediate 
present  is  commercial  representation  in  Cuba  that  understands  agri- 
culture here  in  the  South  and  that  can  help  to  bring  about  the 
actual  export  and  sale  of  southern  products  to  the  Cuban  people.  As 
we  have  pointed  cut  before,  the  South  is  at  the  present  time  market- 
ing enormous  quantities  of  poultry,  eggs  and  butter  in  the  North, 
while  the  North  is  busy  shipping  poultry  and  eggs  and  other  products 
right  back  through  the  South  for  sale  in  Cuba.    This  is  about  as 
uneconomic  a  practice  as  can  be  imagined  and  does  injury  to  the 
South  and  to  the  North  and  lifts  the  price  of  exported  commodities 
to  ^n  unnecessary  level  in  the  markets  of  the  consumer.     Cuba  is  at 
present  one  of  the  half-dozen  leading  nations  in  imports  from  the 
United  States,  and  is  one  of  the  countries  from  which  we  draw 
heavily  for  our  sugar  supplies  ajid  tropical  fruits," 
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Forestry  Legislation    American  Forestry  for  December  says  in  mi  editorial:  "One 

of  the  most  important  questions  which  xhe  new  Congress  will  be 
called  upon  to  consider  is  that  of  a  Federal  forest  policy.     It  is 
certain  that  one^  aiid  likely  that  several,   forest  bills  will  bs 
introduced  durin^^  the  winter.     These  bills  will  uiidoubtedly  have 
much  in  common,  but,  judging  from  the  pasx,  xheir  sponsors  may 
disagree  on  certain  features  of  a  complete  forest  program.  Herein 
lies  the  danger  of  a  log  jam  which  would  serve  to  block  any 
legislative  progress,  even  in  respect  to  those  features  upon  which 
all  are  agreed.     Cur  forest  problem  can  not  bs  solved  at  one  strokec- 
Let  us  get  that  out  of  cur  minds.    It  is  too  big  and  too  ramifying 
a  problem,    ^^aiting  to  do  it  that  way,  while  we  endeavor  to  thrash 
out  all  controversial  and  economic  feat-ures,  some  of  which  may 
take  years  to  settle,  is  poor  conservation.     In  fact,  it  is  stepping 
backv/ard,  because,  while  vtq  dela}/,   forests  are  being  burned  and 

millions  of  acres  of  forest  land  are  being  devastated  '^i/ith 

respect  to  the  proposals  mentioned,  American  Forestry  believes  that 
the  time  for  further  investigations  has  passed;  the  stage  is  cleared 
for  action,  and  nothing  short  of  real,  definite  progress  will"  be 
acceptable  to  the  American  public.    Mow  is  the  time  to  pass  on 
that  message  to  your  representative  in  Congress," 

Game  Bird  Macon,  Ga.  ,  News  for  December  1-  says  in  an  editorial:  "The 

Conservation      national  movement  to  protect  and  conserve  the  game  birds  and 

mammals  of  the  United  States  by  reducing  the  annual  slaughter  at 
least  50  per  cent  is  worthy  of  the  earnest  cooperation  of  every 
thinking  man,  and  v*,'oman,  too,   for  that  matter,  throughout '  the 
.  country.     The  American  people  are  guilty  of  the  most  pronounced 
folly  and  short-sightedness  in  permitting  the  wild  life  of  this  " 
country  to  be  sacrificed  and  utterly  wiped  out  through  the  opera- 
tion of  existing  bag  limits  and  open  seasons.    It  has  been  esti- 
mated that  through  this  wicked  and  foolish  destruction,  at  the 
present  rate,  our  lands  will  be  gameless  and  our  waters  lifeless' 
within  20  years.     The  nonmigratory  game  species  —  quail grouse, 
prairie  chicken,  wild  turkeys,  squirrels,  rabbits  and  deer  —  are 
being  sr^rept  from  the  face  of  the  earth  through  fearful  engines  of 
destruction,  deadly  bag  limits  and  outrageous  open  seasons, 
coupled  Tvith  a  vast  amount  of  illegal  shooting.    Now  the  deadly 
automobile  has  added  50  per  cent  to  the  perils  of  the  game.,. 
According  to  William  T.  Hornaday,  of  the  Permanent  Wild  Life 
Protection  Fund,  New  York,  the  wliole  Grand  Army  of  Destruction  noT7 
contains  about  5,500,000  men.     This  army  turns  itself  loose  every 
year,  about  October  1,  to  comb  out  all  the  game  retreats  of  the 
United  States  for  'something  to  shoot'  and  all  through  the  ^^vinter 
the, wanton  destruction  goes  on  In  the  interest  of  the  preserva- 
tion of  the  sport  of  hunting  alone,  if  for  no  other  reason,  it  is 
the  duty  of  the  sportsmen  of  /America  to  see  that  proper  safe- 
guards are  thrown  around  our  game  birds  and  other  v/ild  birds  and 
animals  so  that  they  may  be  given  reasonable  opportunity  for 
reproduction  and  to  see  that  hunters  who  refuse  of  their  own 
volition  to  use  reason  and  discretion  in  the  killing  of  game 
should  be  made  to  do  so." 
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"v?heat,  Price  The  \7all  Street  Jourr>ai  for  December  6  says  in  an  editorial: 

"\1/hat  is  known  as  the  Gould  plan  for  increasing  the  domestic  price 
of  virheat  is  likely  to  ^onie  before  Congress  in  the  immediate  future. 
Accordiiig  to  the  Price  Current,  the  author,        E,  Gould,  a  banker 
ox  Illinois,  is  prepp-ring  to  lay  before  all  members  of  House  and 
Senate  the  five  basic  points  of  his  plan.    This  aim  to  raise  the 
price  of  wheat  is  good  in  itself,  but  the  means  employed  are  likely 
to  entail  some  serious  consequences  for  famers.    Briefly,  the 
plan  is  to  raise  the  tariff  sufficiently  to  keep  out  foreign  wheat; 
establish  a  commission  to  buy  surplus  reheat  and  then  ship  out  about 
50,000,000  bushels,  selling  considerable  to  Germany.     After  ship- 
ping out  a  sufficient  amount  to  put  the  United  States  on  a  domestic 
basis,  then  behind  a  high  protective  tariff  prices  can  be  greatly 
increased.     Unquestionably  the  iom^estic  price  of  -vneax  or  any 
staple  article  could  be  increased  in  this  rray,.    But  such  a  pro- 
cedure ^7ould  invite  tariff  reprisals  which  would  fall  most  severely 
upon  the  heads  of  the  farmers  them^selves,." 


Section  3 

Department  of 

Agriculture  The  Country  Gei^tleman.  for  December  8  says  in  an  editorial: 

"The  President  has  found  no  ?ed3r8,l  cure  for  the  wheat  situation. 
And,  speaking  broadly,  i-ioxhing  has  been  done  by  the  Government, 
Scores  of  schemes  were  considered,  but  practically  none  has  been 
put  into  effect.     Tne  net  result  of  the  H.ation-wide  agitation  for 
Government  relief  is  zero.    Indeed,  there  are  thoughtful  farmers 
and  farm  leaders  who  feel  thax  the  result  has  been  less  than  zero. 
They  believe  that  the  widespread  proclamation  of  a  crushing  over- 
supply  played  into  the  hands  of  wheat  speculators  and  enabled  them 
to  bu3^  up  a  lot  of  wheat  at  prices  lower  than  supply  and  demand 
justified.    They  conclude  that  the  newspaper  agitation  cloaked  a 
carry-over  which  was  smaller  than  the  speculators  said  it  was. 
Hence  they  believe  that  the  public  agitation  cost  the  wheat  farm.ers 
a  good  many  million  dollars,  and  they  are  sure  it  hurt  business  in 
general  and  the  sales  of  all  farmers  in  particular,  notably  non- 
wheat  farmers.    As  one  farm  leader  put  it,  thinking  of  the  xkrm 
agitators  whose  shouts  of  ruin  played  into  the  hands  of  the 
spec'olat ors ,   'We  have  again  had  proof  that  our  fool  friends  may 

be  our  worst  enemies,*  Nothing  has  been  done  about  ix  by  the 

Government,    And  each  time  farmers  have  been  left  wondering  whether 
the  agitation  helped  or  hindered,  and  in  the  end  have  turned  from 
Government  aid  to  self -aid.    As  in  the  past,  the  s^Ting  now  seems  to 
be  towards  self-help.     Individual  farmers  have  fed  some  of  their 
cheaper-grade  wheat.     Progress  is  being  made  tov/ard  adjusting  wheat 
regions  to  diversification  so  that  average  yields  may  be  pushed  up, 
as  they  have  been  in  the  Corn  Belt  States,  virhere  rotation  has 
proved  a  stimulus  to  acre  averag'es.     Collectively,  also,  farmers 
are  considering  self-help.    They  believe  that  a  cooperative  organ." 
ization  which  would  grade  wheat  honestly  and  sell  it  when  and  where 
demand  was  best  would  be  of  genuine  help.     Surely  nobody  is  quite 
as  much  interested  in  helping  the  wheat  farmer  as  he  himself  should 
be.    However,  The  Country  Gentleman  has  believed  and  still  believes 
that  the  Government  could  do  something  for  wheat  farmers  in  'che 
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matter  of  more  and  better  statistical  information.    For  instance, 
if  the  Goverriment  had  quickly  and  authoritatively  spoken  the  truth 
regarding  the  -"heat  carryover  at  the  time  when  spec^olators-  began 
beating  the  price  do-m,  it  might  have  saved  "/heat  farmers  millions' 
of  dollars.     Probably  this  vdll  be  done  in  the  future.    The  depart*- 
ment  is  moving  vigorously  to  broaden  and  improve  its  statistical 
information.    This,  indeed,  is  good  news," 


Section  4 
MARKET  QUOTATIONS. 

Farm  Products 

Dec.  6:     Chicago  hog  prices  closed  at  ^^7,15  for  the  top  and 
$6,70  to  $7  for  the  bulk,    i.ledium  and  good  beef  steers  closed  at 
$8.35  to  vll,50;  butcher  cov/s  and  heifers  at  03.60-  to  Oll«25; 
feeder  steers  $4,50  to  $8;  veal  calves  $8  to  §10.25;  fat  lambs 
$11.  to  §13.25.' 

Eastern  potato . market  tend  lower.    Western  stock  nearly 
steady,  '  Nei?/  York  Round  ^'liites  closed  at  -Jl/SO  to  $1.60  sacked 
and  bulk  per  IOC  lbs.    Northern  Round  'A/hit es  $1.  to  $1.10  in 
Chicago;  80  to  90^.^  f  .o.b.    Danish  type  cabbage  steady  in  Chicago 
at  |20  to  $23  bulk  per  ton;  §3  to  $7  higher  in  eastern  cities  at 
$25  to  |30;  top  of  $32  to  $33  in  Pittsburgh  and  Cincinnati.  Onion 
markets  fairly  steady,    Yello*?  varieties  ranged  $2,75  to  $3  sacked 
per  100  pounds  consuming  centers.     Apple  marKets  d'oll.  Baldwins 
from  cold  storage  |5  in  New  York, 

Closing  average  prices  of  grain  December  6:    No.l  dark, 
northern  spring  Minneapolis  t>l.l2  to  |l.20;  No.l  hard  winter 
Chicago  iJl.lO  to  Ol.ll  1/4;  No, 2  hard  "dnter  Kansas  City  ll^OB'to 
$1.16;  St,  Louis  ^i^l.lO;  No. 2  red  winter  St.  Louis  |l.l7;  Chicago 
$1.09;  No. 2  yellow  corn  Chicago  80^;  No. 3  yellov/  corn  St.  Louis 
77  to  78  1/2/^;  No,  3  white  oats  Chicago  44  1/4  to  45  l/^/^;  St, Louis 
45  1/2/, 

Closing  prices,  92  score  butter:     New  York  54  1/2/; 
Philadelphia  55/;  Boston  53;<i. 

Spot  cotton  dovm  23  points  closing  at  34,00/  per  lb. 
Neiy  York  December  future  contracts  dovm  20  points,  closing  at 
34, 90/, (Prepared  by  Bur.  of  Agr,  Econ,). 

Industrials  and      Average  closing  price  Dec.  6,  Dec,  5,  Dec.  5,  1923 

Railroads               20  Industrials                92,94           92.81  96,75 

20  R.R.  stocks                82,40           81.80  84.51 
(Wall  St.  Jour,,  Dec,  7.) 
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Section  1 

Farmers  Ask  Expert        The  New  York  Times  to-day  says:     "Pr^S^dent  Coolidge  r'as 
Aid  urged  December  7  by  a  delegation  representii^g  thirty-eight  State 

commissioners  and  secretaries  of  agriculture,  now  in  session  in 
Washington,  to  appoint  competent  boards  of  experts  to  study  all 
matters  pertaining  to  agricultural  relief*    Expressing  hearty  approval  of  those 
sections  of  the  President's  message  to  Congress  which  related  to  agriculture  and 
iniraigration,  the  State  officials  laid  before  Mr.  Coolidge  suggestions  for  best 
relieving  the  farmers  of  the  Nation.    These  included,  besides  the  boards  of  experts 
changes  in  the  financial  system  which  mil  give  farmers  a  type  of  credit  still 
better  suited  to  their  particular  needs,  and  a  change  in  the  immigration  law  in 
the  direction  of  flexibility  to  allow  the  entrance  of  immigrants  under  the  control 
of  a  competent  non-political  commission." 


German  Food  Loan  The  Hew  York  Times  to-day  says:    "With  respect  to  the 

Lenroot  proposal  that  a  Federal  appropriation  of  $20,000,000  be  maa^ 
for  German  food  relief,  it  was  declared  at  the  -.Vhite  House 
December  7  that  President  Coolidge  very  much  prefers  that  any  loan  for  uhat  pur- 
pose be  made  a  matter  of  private  business*.* . .It  is  understood  that  the  President 
is  not  opposed  to  the  plan  for  a  private  loan,  for  buying  food  for  Germany  pro- 
vided that  the  Reparation  Commission  authorizes  priority  for  the  payment  over  all 
other  reparation  claims  of  the  170,000,000  bonds  which  would  be  issued....," 


I    Alaskan  Development      The  Washington  Post  to-day  says:    "This  year  probably  will 

stand  out  in  Alaskan  history  as  the  most  notable  in  territorial 
history.  Gov.  Scott  C,  Bone  declared  in  his  annual  report  publisher 
yesterday.    Not  only  was  development  pushed  at  unprecedented  speed,  he  said,  with 
record  production  of  wealth,  but  there  was  a  hitherto  unknown  success  in  *making 
known  Uncle  Sam's  last  remaining  frontier  and  concentrating  general  attention  upoi 
it. .Recommendations  made  in  his  report  for  1322  were  renewed  by  Gov, Bone, 
among  them  being:  The  placing  of  the  affairs  of  Alaska  under  one  department  head 

in  Washington  Adequate  provision  for  operation  and  upkeep  of  the  Alaska 

Railroad,  and  for  the  building  of  branch  lines  and  spurs.    An.  appropriation  of 
$1, 500, 000  annually  for  the  building  of  roads  and  trails  and  provisions  for  roads 

into  Mount  McKinley  and  Mount  Katmai  parks  A  colonization  plan,  to  be  operative 

in  connection  ^.^dth  the  Alaska  railroad  " 


Reclamation  A  detailed  analysis  of  the  status  of  twenty-eight  irrigation 

projects  in  the  West  was  given  by  Secretary  Work  December  7  to  th3 
Special  Advisory  Committee,  which  is  inquiring  into  reclamation 

questions.    The  figures,  the  Secretary  said,  "showed  conclusively  that  a  new  poli^. 

must  be  adopted  or  some  of  the  projects  will  follow  those  already  abandoned" 

because  of  inability  to  meet  construction  and  maintenance  costs  mounting  far  above 

the  origii^al  estimates.    (Press,  Dec.  8.) 
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Section  2 

Freight  Rate  on  A  New  Orleans  dispatch  to  the  press  of  December  7  says: 

Cotton  "Islew  Orleans  cotton  interests  have  won  a  victory  in  the  contest 

against  the  carriers  before  the  Interstate  Commerce  Commission  in 
the  Galveston  cotton  case.     As  a  result  of  the  decision  the  Houston 
mileage  scale,  alleged  to  be  harmful  to  New  Orleans  interests,  was 
not  allowed.     The  Louisiana  and  Arkansas  Railroad  """as  ordered  to 
leave  the  Orleans  gateway,  -^hich  it  had  endeavored  to  eliminate, 
open  to  southeastern  traffic.     The  spread  between  carriers'  privi- 
lege cotton  and  uncompressed  cotton  was  held  to  twelve  cents.  The 
carriers  sought  to  raise  it  to  eighteen  cents.     Rates  from  south- 
eastern Louisiana  have  been  equalized  with  Texas  ports." 

Game  Legislation  American  Forestry  for  December  says  in  an  editorial:  "An 

outstanding  conservation  measure  to  come  before  Congress  this 
winter  is  the  proposed  Public  Shooting  Ground-Game  Refuge  Bill..., 
Will  this  measure  pass  ^     It  will  if  conservationists  will  give  it 
their  undivided  and  earnest  support.     It  is  not  enough  that  they  be 
for  the  bill.     They  can  hardly  be  otherwise.    They  must  work  for 
the  bill  and  enlist  their  friends  and  their  comm.unities  in  the 
fight  to  conserve  our  wild  life  and  to  perpetuate  equality  and 
liberty  for  American  sportsmen.    The  rapidity  with  which  our  good" 
game  areas  are  passing  into  the  hands  of  the  rich  is  not  a  healthy 
American  transition,  while  the  continued  destruction  of  breeding 
and  resting  grounds  of  fish  and  wild  fowl  is  too  often  outright 
murder.     The  Game  Refuge  bill  must  pass." 

German  Food  Loan  The  Journal  of  Commerce  for  December  7  says  in  an  editorial: 

"There  are  two  angles  from  which  the  proposal  of  a  |70, 000,000  loan 
to  Germany  to  prevent  starvation  in  that  country  during  the  winter 
may  be  viewed,  and  the  conclusions  to  be  reached  with  regard  to  the 
matter  will  be  dependent  very  largely  upon  whether  the  subject  is 
considered  from  one  or  the  other  of  these  angles.     Subscriptions  to 
such  a  loan  might  be  considered  an  act  of  pure  charity.     There  need 
no  longer  be  much  doubt  about  the  genuineness  of  widespread  suffer- 
ing in  Germany.    Large  sections  of  the  people  are  probably  without 
doubt  undernourished  as  well  as  scantily  clad  and  inadequately 

housed  An  opportunity  to  play  the  good  Samaritan  in  this  way 

^'^ould  appeal  to  a  good  many,  and  already  the  matter  has  been  con- 
nected with  the  welfare  of  the  farmer  by  suggesting  that  the  succes' 
of  such  a  plan  would  afford  the  agricultural  producer  a  market  for 
a  part  at  least  of  his  surplus.     These  sentimental  factors  might 
or  might  not  be  sufficiently  strong  to  carry  such  a  plan  to  success 
in  this  country.    It  now  appears  likely  that  the  sundry  countries 
involved  will  permit  such  an  issue  to  have  seniority  over  all  other 
charges  against  Germaxiy.    That,  of  course,  would  be  essential,,,. 
As  to  the  benefits  to  be  derived  by  this  Nation  from  the  exports  of 
foodstuffs  that  the  Germans  are  supposed  to  buy  mth  the  funds  thus 
secured  there  is  room  there,  too,  for  considerable  misunderstanding. 
Of  course,  to  the  extent  that  the  bonds  were  purchased  b^^  groups 
other  than  farmers  or  those  directly  dependent  upon  them,  the  pro- 
ducer of  foodstuffs  has  little  to  lose  and  probably  something  to 
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gain  by  any  shipments  of  these  commodities  to  Germany,  But 
whether  the  country  as  a  whole  vrould  stand  to  gain  by  the  purchase 
of  such  bonds  would  depend,  of  course,  upon  whether  xhe  issues 
were  safe  investments,  for  if  they  are  not  protected  at  maturity 
the  whole  transaction  would  be  little  different  from  one  in  which  we 
simply  shipped  the  goods  in  question  to  the  Germans  free  of  charc^e,' 

Jews  as  Farmers  The  Dearborn  Independent  for  December  8  says  in  an  editorial. 

"Every  effort  to  turn  the  Jew  to  the  soil  has  failed,  or  ^-mere 
farming  communities  have  been  established  they  have  been  kept  alive 
only  by  a  large  expenditure  of  money  and  a  constant  supply  of  Jews 
^ho  leave  the  land  as  soon  as  their  poverty  permits.    It  is  rather 
alarming  to  see  how  whole  agricultural  districts  are  failing  into 
the  hands  of  Jewish  commission  men  who  are  becoming  the  go-betweens 
for  farmer  and  citizen.    This  is  a  condition  which  has  led  to 
trouble  in  every  country,  and  sho^old  be  avoided  here," 

Middle  West  Weekly  Kansas  City  Star  for  November  28  says:     "It  is  about 

time  the  country  at  la.rge  should  londerstand  the  real  meaning  of 
prevailing  discontent  in  the  xMiddle  West.     Fundamentally  it  is 
because  this  section  has  been  systematically  gouged  and  plundered  by 
the  East.     The  gouging  has  been  done  in  manifold  ways,  and  it  is 
still  going  on.     And  it  ■'^ill  continue  just  as  long  as  the  Middle 
West  stands  for  it,  but  no  longer.    In  the  current  rate  hearing  in 
Kansas  City  there  have  been  flippant  and  disparaging  comments  on 
the  complaints  of  the  farmers.     They  have  been  chided  for  buying  too 
many  motor  cars  and  too  much  machinery.     It  has  been  said  that  they 
are  chronic  complainants.     The  truth  is  that  the  farmer  has  been 
long  suffering.     He  has  been  patient.    Until  recently,  when  his 
predicament  became  desperate,  he  was  disposed  to  bide  his  time 
hopef'ully.     But  he  has  been  double-crossed,  and  he  knows  it.  And 
if  the  signs  are  not  deceptive  he  is  going  to  do  something  worth 

xvhile  about  it  The  unrest  in  these  iviissouri  Valley  States  is 

acute  am-ong  the  farmers,  but  it  reached  the  towns  and  cities  as 
well.     Rate  discrimination  is  only  one  of  the  irritants.     It  is  the 
general  plucking  process  that  has  made  the  hides  of  producers, 
shippers  and  consumers  of  this  region  raw.     The  discontent  is  not 
merely  incipient.    It  is  here.     It  already  is  assertive. ,. .They  are 
not  going  to  be  content,    Wna.t  is  more,  they  are  not  going  to 
pretend  to  be. .... " 

Rural  Welfare  The  American  Review  of  Reviews  for  December  says  in  an  edi- 

torial:    "In  view  of  the  rapidity  with  which  the  cities  have  been 
growing,  it  would  have  been  an  ominous  thing  if  our  people  had  not 
learned  how  to  live  decently/  under  urbaji  conditions.  Meanwhile, 
the  rural  neighborhoods  have  found  it  hard  to  keep  up  with  the 
march  of  the  times.    It  remains  true  that  the  half  of  our  popula- 
tion that  is  not  living  under  strictly  urban  conditions  is  better 
off^  speaking  in  averages,  than  the  citified  half.    But  there  is 
great  unevenness  in  the  conditions  of  country  life,  and  some  of  the 
tremendous  public  and  private  energy  that  has  been  expended  in 
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reforming  the  to^m  conditioiio  must  now  be  applied  to  our  rural 
problems. .In  spite  of  the  fact  that  periods  occur  in  which  the 
agricultural  community  seems  to  be  the  victim  of  grievous  hardships; , 
there  is  such  strength  of  character  and  purpose  in  the  American 
farming  stock  that       must  not  suppose  for  a  moment  that  our  countr 
people  ^^dll  ever  sink  to  the  level  of  a  European  or  Asiatic  peasaiit 
class." 

^eat  The  Modern  Miller  for  December  1  says:     "The  Modern  Miller 

favors  the  establishm.ent  ox  four  Governm.ent  viheart  clesjiing,  grad- 
ing and  distributing  plants  for  the  distribution  of  seed  wheat  to 
increase  the  quality  and  productiveness  of  wheat  grown  in  the 
United  States »    \7e  favor  more  and  better  wheat*    The  grading  and 
selection  of  seed  wheat  to  establish  type  and  quality  and  the  en- 
couragement of  production  and  distribution  of  this  seed  wheat  is 
the  surest  means  to  make  Tvheat  growing  profitable  and  maintain  us 
on  an  export  basis.     To  discourage  wheat  growing  or  promote  in- 
different culture  on  the  grounds  that  it  is  unprofitable  vdll  put 
us  on  the  basis  of  domestic  production,    A  step  bacbvards  means  lac'^: 
of  interest  in  the  type  and  quality,  discouragement  of  seed  pro- 
duction, poorer  yields,  higher  cost  per  bushel  and  the  loss  of 
export  trade,    l^ieat  cleaning  and  grading  plants  mean  definite 
encouragement  to  gro^v  seed  wheat,  a  practical  means  of  distribution, 
larger  per  acre  yields  and  better  quality,  profitable  wheat  growing 
and  the  retention  of  export  markets.     Four  wheat  grading,  cleaning 
and  distributing  plants  for  soft  winter,  spring,  hard  winter  and 
Pacific  Coast  v/heat  is  the  road  to  progress  and  prosperity!  " 

Creation  of  a  wheat  stabilization  corporation  with  a  capital 
stock  of  $300,000,000  would  be  authorized  under  a  bill  introduced 
December  6  by  Senator  Gooding.    The  corporation  would  be  empowered 
to  establish  a  minimum  basic  price  of  $1.50  a  bushel  for  Nb^l 
Northern  spring  wheat,  v/hich,  it  is  figured,  would  st3.bilize  the 
price  of  other  wheat »     For  the  purposes  of  the  corporation  there 
wo\ild  be  authorized  expenditures  out  of  the  Federal  Treasury  not  tc 
exceed  $5,000,000  annually,     (Press,  Dec.  7,) 

Wool  Manufacture  in      Commerce  Monthly,  New  York,  for  December  says:     "One  of  the 
France         most  interesting  postwar  developments  in  the  international  textile 
field  has  been  the  revival  of  the  French  woolen  industry,  four- 
fifths  of  whose  machinery  lay  in  the  direct  path  of  the  German 
invasion.     Its  amazing  rehabilitation  merits  special  consideration 
because  of  the  marked  competition  it  has  been  offering  to  the 
veteran  industry  of  Great  Britain,  pressure  so  keenly  felt  as  to 
drive  certain  interests  in  traditionally  free  trade  Yorkshire  into 
the  ranks  of  the  protectionists,    A  petition  from  the  Bradford 
Chamber  of  Comme&ce  has  been  laid  before  the  British  Board  of  Trade 
looking  to  the  establishment  of  some  sort  of  tariff  barrier  against 
the  inroads  of  goods  from  countries  v;ith  depreciated  currencies  in 
order  to  alleviate  the  depression  in  the  home  trade," 
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Section  3 

Department  of 

Agriculture  1  "Slimination  of  the  publication  by  the  Government  of  esti- 

mates on  the  intentions  of  cotton  farmers  to  plant  and  more  freque 
reports  on  ginning  and  crop  conditions  is  proposed  in  legislation 
drawn  up  by  Representative  Rankin,  of  Mississippi,  which  he  will 
submit  to  a  special  committee  of  the  cotton  bloc,  of  which  he  is 
chairman.     Mr,  Ranki>i  would  have  the  ginner's'  reports  published 
about  the  1st  of  June  and  every  tv;o  weks  during  the  season.  In 
addition  to  naming  the  amount  of  cotton  ginned,  he  believes  the 
reports  should  contain  estimates  of  the  amount  of  cotton  expected 
to  be  ginned.    He  would  have  the  Department  of  Agriculture  continue 
the  reporting  of  crop  condixions,  starting  June  15,  and  every  two 
weeks  after. "(Wash.  Star,  Dec.  6.) 

2  Capper's  Weekly  for  December  8  says  in  an.  editorial:  "Those 

who  say  or  who  intimate  that  the  farmer  himself  is  mostly  to  blame 
for  his  troubles,  should  read  what  Secretary  Wallace  said  about  it 
at  a  recent  Cabinet  meeting.    During  the  war,  Secretary  Wallace 
pointed  out,  the  Government  stim-ulated  production  and  decreased 
home  consujnption.    Then  came  cost  plus  methods  in  industry  which 
pushed  up  the  cost  of  what  the  farmer  buys.    Wage  increa^ses  on 
Government-operated  railroads  brought  higher  freight  rates.  Infla- 
tion was  permitted  by  the  administration,  then  checked  suddenly 
in  a  deflation  drive  that  did  agriculture  tremendous  damage, 
'These  policies,*  says  Secretary  Wallace,   'had  no  little  part  in 
bringing  about  the  distorted  relationship  between  prices  for  farm 
products  and  for  other  things  Vnich  is  the  root  of  our  troubles 
now,  *" 

3  The  Ne-"^  York  Journal  of  GoiTLmerce  for  December  6  says  in  an 

editorial:     "The  indisposition  novr  said  to  be  felt  in  Congress  to 
appropriate  large  sums  for  use  in  teaching  the  cotton  planter  how 
to  use  calcium  arsenate  in  dusting  machines  until  it  is  more  cer- 
tain that  this  constitutes  a  feasible  meaiis  of  combatting  the  boll 
weevil  is  to  be  commended.     From  the  facts  now  at  hand  it  is  far 
from  clear  that  cotton  can  be  raised  profitably  on  much  of  the 
acrea.ge  of  the  cotton  belt  by  use  of  this  method  of  protection 
against  the  weevil.    If  this  situation  in  Congress  is  to  be 
interpreted  as  indicating  dissatisfaction  with  the  way  the  boll 
weevil  problem  has  been  handled  by  the  Department  of  Agriculture 
it  is  an  encouragins  development.     Just  what  the  truth  in  this 
matter  may  be  is  not  clear,  but  there  is  good  reason  for  believing 
that  the  departm.ent  has  not  been  as  energetic  or  as  effective  as  it 
should  in  discovering  some  feasible  plan  for  control  of  this  pest. 
How  much  the  former  reluctance  of  the  rank  and  file  of  the  growers 
to  have  anything  done  to  control  that  metmce  to  the  cotton  industry 
has  had  to  do  with  this  failure  of  the  Government  it  ^'.'ould  be  hard 
to  sa.y.     At  all  events  it  would  appear  that  the  cotton  planter  has 
at  length  been  aroused  to  the  fact  that  the  boll  weevil  is  not  a 
'blessed  weevil'  and  that  unless  some  practicable  means  is  fo^and  tb 
eradicate  it  he  will  suffer  very  severely.  Government  officials 
would  do  ^vell  to  ta^e  that  fact  into  consideration," 
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Section  4^ 

MAPKET  QUOTATIONS 

Farm  Products  Dec,7:    Chicago  hog  prices  closed  at  §7.15  for  the  top  and 

$6.70  to  §7  for  the  hulk.    Medium  and  r^ood  beef  steers  steady  at 
$8.25  to  §11. 50;  hut  cher  cows  and  heifers  steady  at  si)3,60  to 
^11.25;  feeder  steers  steady  at  04,50  to  ;^8;  li^ht  and  medium  veal 
calves  $7,75  to  |10;   fat  laTibs  steady  at  §11.25  to  §13.35, 

Potato  markets  fairly  steady.     iMew  York  Hound  '.Vhites  closed 
at  §1.50  to  §1.65  sacked  and  bulk  per  100  pounds  eastern  markets^ 
Sacked  Northern  Round  Wnites  §1  to  §1.10  in  Chicago.    Maryland  and 
Delaware  yelloi^-  varieties  §1.75  to  §2.25  per  bushel  hadiper,  eastern 
cities.     Tennessee  Nancy  Halls  §2.30  to  §2.40  in  Chicago.  Danish 
cabbage  steady  in  Chicago  at  §20  to  §24  bulk  per  ton.    Onion  markets 
about  steady.    Ne-^  York  and  Midwestern  yellow  varieties  §2.50  to  §3 
sacked  per  100  pounds.     Yellow  Globes  at  Michigan  shipping  points 
sold  at  §2.-:-0  f.o.b.     Apple  markets  inactive.    Eastern  York 
Imperials  sold  at  §3  to  §3.50  per  barrel  in  Philadelphia  and 
Baltimore. 

Average  grain  prices  quoted  Dec.  7:    No.l  dark  northern 
spring  Ivfinneapolis  §1.12  to  §1.22;  No. 2  hard  winter  Chicago  §1.07; 
Kansas  City  §1.12  to  §1.19;  No.  2  red  winter  St.  Louis  §1.16  to 
§1.18.    No. 2  yellow  corn  Chicago  78  to  79/;  No. 3  yellow  St.  Louis 
78/.    No.  3  white  oats  Chicago  44  to  45  St.  Louis  46  l/2  to 

47/. 

Wholesale  prices  of  92  score  to-day:    New  York  55(/; 
Philadelphia  55  1/2/;  Boston  53/;  Chicago  53/„ 

Spot  cotton  up  22  points,  closing  at  34.22/  per  lb.  New 
York  December  future  contracts  up  35  points,  closing  at  35.25/, 
(Prepared  by  Bu.  of  Agr.  Econ,), 

Dec. 9,      Dec.8,      Dec. 9,  1922 
93.80  02.94  96.91 

82.43  82.40  84,39 


Industrials  and       Average  closing  price 
Railroads  20  Industrials 

20  R.R.  stocks 
(Wall  St.  Jour.,  Dec.S..  ,) 


Section  1 


Immigration  According  fo  a  statement  issued  December  8  by  the  National 

Conference         Industrial  Conference  Board,  administrative  leaders  at  Washington 

will  folloTT  the  recommendations  made  by  President  Coolidge  in  his 
message  and  will  be  guided  by  the  Nation  at  large  in  regard  to 
action  on  immigration  laws.    The  National  Immigration  Conference  will  be  in  ses- 
sion in  New  York  for  two  days,  beginning  next  Thursday.     (N»Y,  Times,  Dec. 9,) 


Cotton  Marketing  A  Houston,  Tex*,  dispatch  to  the  press  to-day  says:  "The 

in  Texas         Texas  Farm  Bureau  Cotton  Association  will  distribute  §4,207,702  to 
its  members  on  December  15.     The  distribution  will  be  on  a  basis  of 
150,000  bales  of  cotton  handled  by  the  association,  plus  ^1,000,000 
owed  the  mem.bership  on  a  previous  §70  per  bale  advance  which  has  not  been  drawn. 
The  December  distribution  will  bring  the  total  cash  payments  to  mem.bers  in  Texas 
to  more  than  $13,500,000." 


British  Election  A  dispatch  from  Winchester,  Va. ,  to  the  press  to-day  says: 

Benefits  Virginia  "The  British  electorate  having  failed  to  support  .•  .   "  . 

Apples         Premier  Baldwin's  protection  program,  commercial  apple  groxvers  of 

this  district  are  much  encouraged.    Had  protection  been  indorsed  it 
was  planned  to  charge  a  tariff  of  about  five  shillings  per  100' 
pounds  on  apples  from  the  United  States.    Frederick  County  growers  have  enjoyed  a 
good  market  in  England  for  many  years,  and  from  25  to  35  per  cent  of  the  crop  of 
the  Winchester  district  has  been  disposed  of  in  British  markets^" 


Insurance  Loans  on       A  New  York  dispatch  to  the  press  of  December  8  says: 

Farms  "*The  increasing  amount  being  loaned  to  American  agriculture  by  the 

life  insurance  companies  shows  the  changing  economic  conditions  in 
this  countr^r,'  said  Vice-President  Lee  A.  Phillips  of  the  Pacific 
Mutual  Life  Insurance  Company  of  Los  Angeles,  Calif.,  at  the  seventeenth  annual 
convention  of  the  Association  of  Life  Insurance  Presidents  at  New  York  December  7. 
These  conditions  are  tending  steadily  to  increase  the  amount  of  ceupital  required 
for  the  average  farm  and  the  proportion  of  that  capital  which  must  be  found  by 
borrowing  on  mortgage.    It  is  a  matter  of  cold,  hard  fact  that  a  farm  mortgage  is, 
in  these  days,  a  necessity  for  the  young  farmer  and  a  support  ^vithout  which  he 
can  hardly  succeed.    A  net  increase  of  more  than  $182,000,000  during  the  first 
ten  months  of  1923  in  the  life  insurance  companies  holdings  of  farm  mortgage  loans 
shows  the  present  trend  of  life  insurance  contribution  to  the  enlarging  needs  of 
the  agricultural  sections  of  the  country.     The  net  increase  of  the  life  insurance 
companies*  holdings  in  this  class  of  security  during  the  entire  year  of  1922  was 
1147,000,000.     Thus  the  companies  have  loaned  far  more  to  agriculture  in  ten 

months  of  this  year  than  in  all  of  1922  The  total  of  farm  mortgage  loans  held 

by  fifty- two  of  the  leading  life  insurance  companies  as  of  October  31,  1923,  was 
$1,636,000,000,  as  compared  with  $647,000,000  at  the  end  of  1914.«" 
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Section    2  .  . 

Agriculture  The  Breeder's  Gazette  fur  Decer.ber  6  says  in  an  editorial: 

"Corn  is  the  ksystone  in  the  agriculture  of  a  number  of  States, 
Cotton  is  equally  vital  to  the  farming  structure  of  a  large  area  of 
the  South,  while  wheat  may  be  regarded  as  a  'fixed'  crop  in  several 
regions.    It  is  not  improbable  that  the  corn  borer,  along  v/ith  other 
insects,  as  well  as  diseases  which  menace  this  crop,  will  compel 
thousands  of  farm^ers  greatly  to  cut  down  their  acreage  of  corn  or 
quit  growing  it  within  the  next  ten  years.    It  is  certain  that  the 
boll  weevil  is  weakening  the  position  of  cotton  as  the  foremost  cash 
crop  in  the  South.     Diseases  of  the  whe3.t  plant,  the  effects  of 
unprofitable  prices  on  growers  in  recent  years,  and  the  inevitable 
restoration  of  Russia  to  the  list  of  exporters  of  cheaply-grown  wheet 
are  among  the  principal  factors  which  assuredly  will  abridge  the 
production  of  this  cereal  in  America.     Farming  in  the  United  States, 
so  far  as  these  three  staple  crops  are  concerned,  is  ^andergoing  a 
change  of  profoujid  signif icance . .  „ . , As  the  change  goes  on,  it  is  in- 
evitable that  we  shall  form  some  new  farming  habits.    We  shall  also 
require  to  modify  our  standards  of  living.     There  are  tragic  and 
affecting  evidences  that  it  is  painful  to  pass  out  of  an  old  order 
into  a  new  one  in  a  generation.     The  aftermath  of  the  war  hastened 
the  speed  at  v/hich  we  were  changing  when  the  European  struggle  ended. 
The  extent  to  which  we  are  conscious  of  the  change  that  is  under 
way  and  adapt  ourselves  to  it  v/ill  largely  detemine  the  extent  to 
which  and  the  rapidity  with  which  we  work  ourselves  out  of  'the 
agricultural  depression,,'     The  cases  of  corn,  cotton  and  wheat 
roughly  indicate  the  direction  of  the  change .    'JThat  crops  "ndll 
supplement  or  supplant  them,  and  ^-^hat  new  or  different  fanning 
practices  will  be  made  in  the  areas  chiefly  affected?    Laws,  new  or 
old,  can  not  give  us  much  aid  in  answering  this  question.     It  is  a 
question  involving  regional  agricultural  policies.    It  is  futile 
to  offer  remedial  suggestions  for  individuals  or  localities,  We 
are  sure,  however,  that  in  principle  the  way  out  will  involve  not 
only  the  diversification  of  farming,  with  more  and  better  livestock 
as  one  of  its  fundamentals,  but  m.ore  intensive,  personal  farming  0:1 
comparatively  small  farms.    Extensive,  specialized  farming  on  large 
areas  requires  the  use  01  much  hired  and  inefficient  labor.  It 
demands  too  much  expensive  work  for  a  few  weeks,  and  enforces 
practical  idleness  on  the  part  of  its  followers  during  the  rest  of 
the  year.    Idleness  is  not  m.arketa.ble.    Intensive,  mixed  farming  by 
the  family  as  a  working  unit  on  a  small  area  not  only  makes  a  liv- 
ing for  the  family,  but  produces  a  variety  of  surpluses  for  sale, 
every  week  in  the  year — provided  that  the  cow,  the  sow  and  the 
hen  are  kept,  and  garden,  orchard  and  field  crops  and  other  products 
are  grown." 

Cooperation  Price  Current -Grain  Reporter  for  December  5,  in  an  editorial 

on  Julius  Klein's  address  before  the  National  Council  of  Cooperative 
Marketing  Associations,  says:     '^We  think  it  was  missing  a  great 
chance  that  an  official  holding  so  distinguished  and  responsible  a 
position  should  have  dealt  in  shop-worn  goods  rather  than  to 

1  seriously  ask  if  cooperation  as  a  substitute  for  competition  in 
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marketing  has  as  yet  progressed  beyond  the  experimental  stage* 
So  far  it  has  not  been  demonstrated,  except  in  a  most  limited  vray 
and  only  by  means  of  joint  stock  companies  and  in  limited  areas, 
that  it  can  benefit  the  farmer.    Certainly  the  pool  cooperation  so 
far  has  been  a  failure  to  save  expense  in  handling  grain.    The  only 
specific  instance  of  cooperation  in  the  export  trade  cited  by 
Dr.  Klein  was  the  farmer  cooperatives  of  Denmark,  presumably  in  the 
dairy  products  and  bacon  trades.    Now,  as  somev/hat  limited  informa- 
tion leads  the  writer  to  suggest,  it  is  not  so  much  cooperation  in 
selling  which  has  made  the  dairy  products  and  bacon  of  Denmark  so 
popular  in  Great  Britain,  as  the  fact  that  by  cooperation  for  that 
purpose  the  exports  ha.ve  been  stabilized  as  to  kind  and  quality,  so 
that  the  English  buyer  knows  absolutely  what  he  -Till  get  when  he 
places  a  specific  order.     The  selling  of  the  goods  to  the  English 
buyer  is  not  done  by  the  cooperp^tive  societies  exclusively,  but  by 
middlemen  also.    In  fact,  as  the  writer  has  been  informed,  all 
attempts  to  take  the  marketing  out  of  private  hands  and  place  it  in 
the  hands  of  producer  companies  has  been  abandoned  by  the  Danes  as 
unsatisfactory, " 

Cotton  Market  The  Wall  Street  Journal  for  December  8  says:     "On  Wednesday, 

December  5,  cotton  market  experienced  a  break  that  in  pre-war  days 
would  have  been  called  sensational,  when  spots  and  some  future 
contracts  went  down  $5  a  bale.    If  the  low  point  of  that  day  be  com- 
pared with  the  highest  reached  a  few  days  ago  it  would  be  found  that 
December  and  January  contracts  dropped  about  $13  a  bale,    ^%ile  this 
was  to  be  expected,  it  does  not  mean  lower  prices  ainy  more  than  a 
receding  Virave  of  the  tide  means  a  lo^^rer  sea  level.     The  trend  is 
still  upward.    In  all  commodity  markets  the  price  movement  must 
always  depend  upon  certain  f undamiental  conditions.     Those  markets 
have  their  rallies  and  reactions  similar  to  the  securities  market, 
for  reasons  other  than  those  on  which  the  main  movement  is  based. 
Those  minor  swings  are  always  to  be  expected  as  a  part  of  any  market 
mo^^ement.     3ut  they  are  not  to  be  looked  upon  as  in  any  way  changing 
the  fundam.entals, . .  .VJhen  the  supply  of  a  staple  commodity  is  below 
the  ordinary  demand  the  price  must  advance  to  the  limit  of  its 
utility  value.    Then  consumers  refuse  to  make  further  purchases  and 
the  advance  ceases.    But  the  dom-estic  consumption  and  the  export 
movement  up  to  this  time  give  no  evidence  that  the  peak  has  been 
reached.     Temporary  reactions  must  be  expected  to  follow  violent 
advances.     3ut  so  long  as  present  conditions  exist  they  should  be 
short-lived  because  the  market  must  always  respond  to  the  under- 
lying fundamental  conditions." 

The  Florida  Times-Union  for  Decem.ber  &  says  in  an  editorial: 
"The  Sioux  City  Live  Stock  Record's  Washington  correspondent,  in  a 
recent  article,  says:     *  Several  years  ago  the  Federal  Government 
made  an  intensive  study  of  the  social  conditions  of  fanners'  v/ives. 
The  returns  showed  that  most  of  these  women  were  in  competition  v/ixh 
the  "hired  man"  in  performing  the  drudgeries  of  farm  life.  In 


Farm  Women 
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consequence  they  showed  a  terrible  percentage  of  breakdowns  in 
early  life.    It  developed  that  the  mothers  discouraged  their 
children  from  remaining  on -the  fe.rra,  thus  expla:*-ning  to  some  extent 
why  the  younger  generation  deserted  agricultural  pursuits.  The 
burden  has  been  raised  in  many  ^-/ays  by  better  roads,  automobiles,' 
electric  lights  and  pumps  and  electric  irons  and  washing  machines, 
vacuum  cleaners  and  ranges.    On  top  of  all  this  telephones  and 
radios  add  their  help  to  rural  electrification.    It  would  be  in- 
teresting to  have  a  new  survey  to  determine  just  how  much  happier 
the  farm  wife  is  now  than  ah3  was  10  or  15  years  ago.*    "IVhile  'it 
would  be  interesting*  to  have  the  facts  that  a  survey,  such  as  the 
correspondent  above  quoted  refers  to,  it  is  not  at  all  necessary, 
for  it  is  generally  known  that  the  women  of  the  farm  to-day  are  in 
far  better  circumstances  than  ever  before.    It  is  true  that  much  of 
the  relief  that  has  come  to  them  is  due  to  the  employment  of 
machinery  for  doing  very  much  of  the  work  on  the  farm  that  in  years 
past  was  required  to  be  done  by  women,  work  that  often  and  by 
many  people  was  believed  should  not  be  expected  to  be  done  by  the 
weaker  sex.     Although  there  has  been  a  lightening  of  the  burden  of 
farm  work  and  although  there  are  m^any  conveniences  in  the  farm  home 
that  were  not  available  in  years  past,  there  is  not  yet  that  com- 
plete emancipation  of  farm  women  that  is  desirable,  because  being 
right  and  proper,    Y/ithout  question,  there  are  great  numbers  of 
women  on  the  farm,  wives  of  a  successful  husbands  and  mothers  of 
worthy  children,  v/ho  are  not  given  credit  for  what  they  accomplish, 
for  the  part  they  play  in  making  the  farm  and  the  farm  home  what  it 
is.    They  are  not  even  on  an  equality  with  the  'hired  man'  in  the 
matter  of  compensation,  although  their  work  is  continuous,  and  well 
nigh  perfect.    In  too  many  instances  the  'lord  and  master'  of  the 
farm,  who  has  not  yet  learned  to  regard  his  wife  as  a  true  helpmate, 
takes  possession  of  the  entire  financial  income  of  the  farm  and 
grudgingly  doles  out  to  the  faithful  v/ife  such  pittances  as  her 
tears  or  prayers  can  wring  from  him,  notmthstanding  the  fact  that 
the  farm  wife  and  mother  more  often  than  othenvise  deserves  practi- 
cally all  the  credit  for  the  success  of  the  farm  and  for  whatever 
of  joy  and  happiness  there  is  in  the  farm  home,  ,  But  for  her 
endeavors,  her  saving  and  her  planning,  children  v/ould  not  be  edu- 
cated.    There  would  be  no  conveniences. ...  .Llany  other  commendable 
conditions  of  the  farm  home  are  due  to  the  farm  \voman  and  she 
ought  to  receive  her  just  share  of  whatever  advantages  accrue  from 
her  work  and  management." 

Raw  Material  Aid  Notice  given  by  the  American  Government  of  its  intention  to 

thoroughly  investigate  the  activities  of  foreign  combinations  con- 
trolling raw  materials  of  vital  need  to  American  industry  and  for 
which  our  manufacturers  are  pr3dGminantly  dependent  on  imports,  has 
resulted  in  stemming  the  tide  of  advancing  prices,  according  to  the' 
annual  report  of  the  Secretary  of  Comjnerce  for  the  past  fiscal  year, 
I  In  discussing  the  situation  Secretary  Hoover  says:     "There  are  a 

I  number  of  necessary  raw  m.ate rials  for  the  supply  of  which  we  are- 
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as  a  result  of  the  war,  but  more  particularly  during  the  past 
18  months,  there  has  been  a  growing  tendency  for  producers  of 
these  commodities  to  combine  in  control  of  prices  as  against  the 
American  market.     This  is  particularly  the  case  in  nitrates, 
tanning  extracts,  quinine,  rubber,  sisal,  tin,  cork,  mercury, 
tungsten,  and  various  minor  minerals,  "The  ef  .'ect  of  these  price 
combinations  in  the  consequent  higher  cost  to  American  consumers 
presents  a  most  serious  problem,"  Secretary  Hoover  declares, 
pointing  out  that  while  we  are  vigorous  in  control  of  price  com- 
binations in  respect  to  our  own  industries,  we  ^re  of  course 
powerless  to  reach  these  foreign  combinations  through  our  anti- 
trust laws.     (Press  statement,  Dec.  10.) 


Section  3. 

Department  of 

Agriculture  The  Wyoming  Stockman-Farmer  for  December  says  in  an  edi- 

torial:    "It  may  be  news  to  some  people  to  learn  that  the  days  of 
the  range  are  not  over  and  that  livestock  production  in  the  moun- 
tain regions  of  the  West,  under  open  pasture  conditions,  is  a 
permanent  industry .... .An  indication  of  improvement  is  the  action 
taken  at  a  recent  conference  of  Western  States  Extension  Workers, 
held  at  Fort  Collins,  Colo.,  at  which  'Range  Management  and 
Livestock  Improvement'    was  one  of  three  major  lines  of  educational 
effort  agreed  upon  by  representatives  of  agricultural  colleges 
from  ele^Bn  Western  States  as  a  working  program  for  the  next  five- 
year  period, ....  Recognition  of  the  needs  of  the  range  producer  by 
the  educational  forces,  the  backing  of  a  safe  development  and 
im.provem,ent  program  and  the  coordination  of  these  efforts  with  the 
grazing  improvement  work  of  the  Forest  Service  are  all  moves  in 
the  right  direction.     The  range  man  pays  his  share  of  the  taxes 
and  he  is  entitled  to  the  benefits  that  come  from  Federal  and  State 
activities  in  the  eradication  of  poisonous  plants,  destruction  of 
predatory  wild  animals  that  menace  the  calf  or  lam.b  crop,  the 
elimination  of  gophers,  prairie  dogs  and  other  pests,  the  reseeding 
of  over-grazed  areas,  protection  in  the  use  of  purebred  sires, 
fire  protection  on  the  forests,  conservation  of  water  supply  and 
dither  activities  calculated  to  preserve  the  natural  advantages  of 
a  region  better  suited  to  grazing  than  to  farming.     All  of  these 
things  have  been  going  on,  but  there  has  not  been  proper  coordi- 
nation of  effort,  or  a  full  realization  on  the  part  of  the  range 
man  of  the  extent  of  protection  that  is  given  his  industry  by 
Governmental  agencies." 
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Section  4. 
AilARKST  QU0TATICN3  ' 

Farn  Products  Dec, 8:.    Chicago  hog  prices  ranged  from  5  to  15/  loiter  than  a 

Tveek  ago,  closing  at  $7„10  for  the  top  and  $6,50  to  S7  for  the 
bulk.    ]<?edium  and  good  beef  steers  steady  to         higher  at  ?8,25 
to  511.50;   feeder  steers  steady  to  50/  higher  at  $4»50  to  $8; 
light  and  medium  -^/eight  veal  calves  steady  to  25/^  up  at  v7*75  to 
$10;  fat  lanbs  steady  to  10/  higher  at  $11,25  to  $13.25;  yearlings 
steady  to  25/  lo-er  at  $8^25  to  011.25;  fat  ev/es  25  to  50/  higher 
at  $4e25  to  $7.50. 

Kay  market  remained  generally  firm.     Prices  practically  on 
same  level  as  at  close  of  previous  ^veek.    Demand  largely  for  better 
grades,  receipts  of  which  were  light.    Low  grades  moved  slowly. 

V/estern  feed  market  firm  with  light  offerings  from  that  sec- 
tion.   Eastern  demand  remains  slow.    Demand  in  otiier  sections  of  a 
hand  to  mouth  character.     Transit  offerings  fair. 

"Tieat  prices  2/3/  higher  for  -^;eek.     Milling  wheat  taken 
readily  but  demand  not  urgent.     Country  offerings  light.  Corn 
market  firmi.     Gash  prices  2/?/  higher  for  week.     Termin?.l  stocks 
light,     Oats  firm  on  light  receipts  and  good  demand.  Quoted 
December  8  -  Ko.l  dark  northern  spring  Minneapolis  $1.12  3/8  to 
$1.23  3/8;  lvo.3  hard  ^'dnter  Chicago  $1.04;  No. 2  red  winter  St, Louis 
$1,14  to  $1.17;  No. 3  yellow  corn  Chicago  73  l/2  to  74  l/4/; 
St.  Louis  76  1/2  to  77  l/2/;  No, 3  whi+e  oats  Chicago  43  l/4  to 
44  1/4/;  -Jinneapolis  4l/, 

Butter  markets  unsettled  during  the  week  but  closed  steady. 
Confidence  in  situation  not  maintained  when  prices  reached  highest 
levels  but  feeling  better  after  nominal  declines.  Preliminary 
storage  report  released  during  the  weeK  indicated  total  U.S. hold- 
ings December  1  of  51,585,000  pounds,  a  surplus  of  more  than 
4,000,000  pounds  over  a  year' ago.     Closing  prices,  92  score  butter: 
New  York  55  1/2/;  Boston  5  3/;   Philadelphia  55  l/2/;  Chicago  53/. 

Cheese  markets  continue  dull  and  draggy.    Closing  prices  at 
Wisconsin  Prim.ary  cheese  m.arkets  Decem.ber  7:     Flats  23/;  Twins 
22/;  Daisies  24/;  Double  Daisies  23  3/4/;  Young  ;toericas  24  3/4/; 
Longhorns  24  l/2/;  Square  Prints  25/, 

Eastern  potatoes  5  to  15/  per  100  lbs.  lower  at  city 
markets;  steady  at  shipping  points;  Western  stock  nearly  steady. 
Sacked  Northern  Round  ^mtes  Jl  to  $1.10  in  Chicago;  mostly  85/ 
f.o.b.     Onion  ma.rKets  fairly  steady.    New  York  and  mi dwe stern 
yellow  varieties  o2,5C  to  $3  sacked  per  100  lbs.  consuming  centers. 
Danish  cabbage  steady  in  Chicago  at  $20  to  $24  b"alk  per  ton;  steady 
to  firm  at  shipping  points  at  §19  to  $23  f.o.b.    Apple  markets 
steady.    Eastern  York  Imperials  $3.25  to  $3.50  in  Philadelphia  and 
Baltimore.    Maine  Baldwins  $3  to  ^^3.25  in  Boston,    Florida  lettuce, 

I Big  Boston  type  ranged  31,25  to  $1,75  per  1  l/2bu.  hamper  in 
Eastern  markets. 
Average  price  of  Middling  spot  cotton  declined  60  points, 
closing  at  33.62/  per  lb.;  New  York  Decem.ber  future  contracts 
declined  77  points  at  34. 4S/. ( Prepared  by  Bu.  of  Agr.  Econ.  )  ■ 

fiustrials  and        Average  closing  price  Dec. 8,  Dec. 7,  Dec. 8, 1922 

Railroads                20  Industrials  93.85  93.80  97.88 

20  R.R.  stocks  82,10  82,43  84.56 
(Wall  St.  Jour.,  Dec.  10.) 
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The  Secretary's 
Report 


Secretary  Wallace's  annual  report  is  the  subject  of  an 
editorial  in  to-day's  Nev/  York  Times,  which  says  in  part"!-  "The 


annual  report  of  the  Secretary  of  Agriculture  contains,  besides  the 
proposal  of  a  Government  export  commission  to  dispose  of  the  surplie 
wheat  in  such  a  manner  as  to  restore  its  pre-war  purchasing  power,  other  matter 
illustrative  of  our  interdependent  relations  with  the  rest  of  the  world.     There  is 
this  outstaiiding  paragraph  emphasizing  this  relationship:   'To  compote  successfully, 
the  larmers  of  the  United  States  need  to  know  the  world  demand  for  the  commodi- 
ties of  which  they  produce  a  surplus  for  the  world  markets  and  the  conditions 
under  which  their  competitors  are  producing.     To  meet  this  need,  a  ^'orld  crop  and 
market  reporting  service  has  been  developed  for  the  purpose  of  collecting,  sum- 
marizing and  interpreting  information  as  to  demand  and  competition  in  foreign 
markets.' — .Behind  all  this  there  is  constantly  going  on  a  close  study  of  agri- 
cultural conditions  and  of  the  trend  of  production,     Tliere  are  representatives  of 
the  Goverriraent  in  important  foreign  centres  noting  developments  touching  the  de- 
mand for  farm  products  and  reporting  them,  in  order  to  facilitate  the  better  ad-  " 
justraont  of  American  agriculture  to  world  conditions  Some  day  there  will  in- 
evitably come  an  association  or  league  recognizing  the  interdependence  of  all  the 
nations  of  the  earth,  not  only  agriculturally  and  economically,  but  also  morally 
and  politically." 


Agriculture  and  A  Chicago  dispatch  to  the  press  of  to-day  says;     "Until  the 

Reparations    problem  of  war  reparations  is  decided,  the  farmers  of  America  'will 
continue  to  suffer  losses  that  will  total  as  much  as  or  more  than" 
the  whole  amount  at  stake  in  the  dispute,'  Gray  Silver,  Washington 
representative  of  the  American  Farm  Bureau  Federation,  December  10  told  delegates 
attending  the  fifth  annual  meeting  of  that  organization.    Mr,  Silver  declared  that 
American  agriculture  needed  a  strong  foreign  policy  that  would  tend  to  open  new 
markets,  a  change  in  the  tariff  to  prevent  discrimination  and  possible  provision 
for  international  barter  to  open  the  German  market.     The  Farm  Bureau  could  well 
undertake  to  work  out  a  process  of  international  barter  with  German  industrials 
which  would  result  in  exchange  of  American  farm  products  for  German  goods,  he 
added,  saying  that  leaders  in  Germany  had  approved  such  a  proposition." 


The  National  Budget      The  national  budget  presenting  estimated  receipts  expendi- 
tures for  the  fiscal  year  1924-25  was  submitted  to  Congress 
December  10  by  President  Coolidge,  who,  in  a  special  message,  says 
that  by  a  policy  of  strict  economy,  which  includes  abaiidonnent  of  proposals  for 'a 
soldier  bonus,  it  is  expected  to  reduce  expenditures  by  $132,439,932  in  the  cur-" 
rent  fiscal  year,  as  compared  -^th  the  fiscal  year  1923  and  by  another  $266,057,'- 
644  in  the  year  ending  June  30,  1925,     These  figures  are  based  on  present  tax 
rates  and  President  Coolidge  points  out  that  inasm.uch  as  a  surplus  of  ^329,000,000 
is  estimated  for  the  close  of  the  fiscal  year  1924  and  a  surplus  of  $395,000,000 
for  1925,  a  sharp  reduction  of  taxation  is  possiole.  He  recommends  that  reductions 
totaling  $300,000,000  a  year  be  made  at  onco.  (Press,  Dec. 11.) 
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^  Section  2. 

Agricultural  Md  The  Florida  Times-Union  for  Decemoer  7  says  in  an  editorial 

on  the  President's  nessage:  "  ....  President  Goolidge  did  not  get 
into  a  fog  until  he  reaxhed  the  farmer.     Here  his  recommendations 
are  advisory  rather  to  the  victims  than  to  Congress.     He  favored 
relief  for  the  farmer  through  lower  taxes  and  freight  rates;  organ 
ization  to  reduce  the  wheat  acreage;  diversification  of  faming; 
^  *     ■         encouragement  in  the  formation  of  coor>erative  marketing  orga.ni?:a~ 

m  tions;  continuation  of  Government  loans  and  assiste^nce  in  exporta- 

■  tion  through  the  War  Finance  Corporation.    It  is  to  be  hoped  that 

■  Congress  "^idll  give  all  the  people  —  not  "ohe  farmers  only  —  lower 

■  taxes,  through  reduced  appropriations.     There  is  no  need  for  an 

■  Interstate  Commerce  Commission  if  rates  are  to  be  cut  or  advanced 
m  through  congressional  action.     The  Interstate  Commerce  Commission 

■  is  in  position  to  deal  with  freight  rates  after  investigation, 

■  Congress  would  deal  with  them  as  a  matter  of  politics.  Government 

■  loans  to  the  farmers  v/ill  only  make  their  condition  worse  so  long 

■  as  other  conditions  make  it  impossible  for  them  to  make  a  living. 
I  These  are  the  things  that  Congress  vdii  consider.     But  a  reduction 

■  of  the  wheat  acrea.ge ,  diversificr.tion  of  farming  and  the  formation 

■  of  cooperative  marketing  orgarjizaticns  are  matters  for  the  farmers 
M  and  are  entirely  out  of  the  ^each  of  Congress;  and  assistance 

■  through  the  'Far  Finance  Corporation  in  exporting  will  not  accom- 

■  plish  anything  so  long  as  the  foreigner  is  unable  to  pay  for  farm 
H  products  in  manui actv-red  products.    Tnen  the  President  or)poses  a 
B  revision  of  the  tariff  he  opposes  the  only  means  by  which  the 

B  farmers  could  be  benefited.  ..." 

Cotton  in  H.  C.  Armstrong ,  director  of  the  British  Australian  Cotton 

Australia  Association,  v/ho,  with  Crax^ford  Vaughan,  e::-Preraier  of  South  Aus- 

tralia, was  responsible  for  the  establishment  of  the  cotton  indus- 
try in  Australia,  is  paying  another  visit  to  the  United  States, 
He  has  just  returned  from^  the  Southern  States  after  making  a  survey 
of  the  present  cotton  situation,    Mr.  Armstrong  says  that  the  cot- 
ton industry  is  making  substantial  strides  in  Australia,  where  the 
farmer  is  being  invited  to  plant  areas  which  he  could  handle  T^dth 
the  aid  of  his  family.     The  economic  soundness  of  this  method  is 
undoubted,  and  staple  of  splendid  quality  is  being  TDroduced. 
Australia  is  unlikely  to  rush  into  big  production,  he  said,  though 
the  area  capable  of  producing  cotton  is  substantial.   (:•■!•  Y. Times, 

Dec.'?.  ) 

Farm  Organizations  The  Wisconsin  Farmer  for  December  6  says  in  o,n  editorial: 

"I  feel  that  never  has  there  been  a  time  when  it  was  more  importan\ 
for  the  farmers  to  turn  their  attention  to  the  strengthening  of 
their  own  organizations  than  now.     It  should  be  evident  that  it  is 
only  through  united  action  that  the  m.en  who  are  engaged  in  agricul- 
ture can  hope  to  cope  with  the  problems  which  they  are  facing  as  a 
result  of  the  fact  that  their  business  is  almost  the  only  importani 
one  which  is  not  functioning  as  a  unit,  and  that  as  long  as  farmerr 
do  not  get  together  they  can  not  expect  to  successfully  hold  groun " 
in  an  economic  world  ■'^'here  labor  and  other  business  are  practicing 
e.  policy  of   'one  icr  all  and  all  for  one.'  ....  T  am  told,  of 
course,  that  this  lack  of  progress  may  be  laid  to  inefficient 
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officers,  to  poor  leadership)  and  xc  failures  of  organizations  to 
f sanction  as  they  should.     Such  enterprises  as  the  U.S.  Grain  Growers 
are  pointed  out  as  reasons  why  farm  organizations  do  not  grow,  and 
perhaps  these  tragedies  of  farm  organizations  are  to  some  degree 
responsible  for  loss  of  membership.     It  does  not  appear  to  me,  hov/- 
ever,  that  the  real  difficult'/  lies  in  the  fact  that  there  have  been 
failures  on  the  part  of  farm  organization  enterprises.     I  believe 
that  the  trouble  lies  closer  to  the  soil,  and  that  the  root  of  the 
lack  of  progress  in  farm  organization  work  is  found  in  a  tendency  on 
the  part  of  the  great  mass  of  farmers  not  to  help  make'their  organi- 
zations what  they  should  be  and  ^-hat  they  want  them  to  be   I 

am  firmly  convinced  the  best  ^"ay  for  any  farmer  to  help  in  making 
farm  organizations  what  they  ought  to  be  is  to  do  it  from  within 
rather  than  from  ^--ithout,     I  make  no  distinction  between  honest  farm 
organizations.     There  are  ample  grounds  to  criticize  the  best  of 
them,  and  there  are  many  things  to  praise  about  the  poorest  of  them. 
Out  of  all  of  the  efforts  that  farmers  have  made  to  unite  their 
forces  in  the  United  States,  from  xhe  day  the  Pilgrims  planted  their 
first  patch  of  corn  at  Plymouth,  I  have  faith  that  som.e  day  there  is 
going  to  grow  a  farmer *s  moven^ent  which  will  be  permanent  and  big 
enough  to  put  agriculture  where  it  belongs  in  the  ranges  of  i^.erican 

business   iAmerican  agriculture  needs  leadership  and  it  needs' 

organization.     The  place  to  start  out  to  get  both  is  in  the  county 
or  local  units  of  the  farm  organizations.     If  every  member  of  every 
farm  organization  would  devote  t'-o  hours  each  week  to  helping  make 
it  a  fighting  agency  for  tiie  farmers  of  his  community,  agriculture 
would  not  be  a  chronic  patient  at  the  hands  of  the  unsympathetic 
surgeons  who  have  little  knowledge  of  the  real  ailments  of  their 
victim.    Farmers  should  join  their  farm  organization,  some  farm 
organization,  and  get  ousy.     Evils  ''-hich  now  exist  can  be  cured  only 
by  the  members.     They  will  not  be  eradicated  from  the  outside," 

The  Secretary  of  Gom.merce  to-day  sends  a  report  on  the  food 
situation  in  Germany  to  Representative  Fish,  mem-ber  of  the  Congres- 
sional Committee  on  Foreign  Affairs.     The  report  in  part  is  as 
follows:     "Germany  is  confronted  with  three  major  difficulties  in 
her  food  supply^.    First,  the  brerJKdown  in  currency  has  caused  a 
breakdown  in  the  distribution  of  the  last  harvest,  inasmuch  as  the 
farmers  will  not  accept  the  practically  worthless  paper  money. 
Second,  German  merchants  are  unable  to  finance  the  full  annual  margin 
of  imports  necessary  to  make  the  usual  deficit  in  domestic  produc- 
tion because  diminished  exports  reduce  the  available  supply  of  for- 
eign exchange,  which  is  also  to  some  extent  being  hoarded  abroad 
because  of  economic  chaos  at  home.     Third,  the  widespi-ead  unemploy- 
ment, as  a  result  of  which  m-illions  of  the  workers  in  the  urban  and 
thickly  manufacturing  areas  are  unaole  to  purchase  sufficient  food 
even  if  it  were  in  the  markets.    The  normal  processes  of  distribution 
from  farm  to  town  are  breaking  down  and  shops  are  gradually  closing. 
The  agricultural  population  is  amply  supplied  with  food,   and  to  a 
less  extent  the  smaller  towns  in  agricultural  districts,  which  are 
able  to  barter  with  the  farmers.    The  better  to  do  people  oi  the 
larger  cities  and  the  more  expensive  hotels  and  restaurants  are  also 
supplied.     Thus  the  whole  burden  of  economic  failure  lies  upon  the 
working  population,  the  old  and  disabled  and  the  professional  groups 


German  Food 
Situation 


December  11,  1923 


in  the  larger  cities  and  manufacturing^  districts  comprising  about 
*    20,000,000  people.     Germany  must  at  all  times  import  a  certain 
amount  of  food.    The  margin  of  imports  n^^^eded  during  the  current 
harvest  year  based  upon  last  year's  e::perience  (assuming  that 
domestic  distribution  can  be  reestablished)  is  apparently  about 
50,000,000  bushels  of  bread  grains,  700,000  tons  of  porK  fats, 
dairy  produce  and  vegetable  oils  and  oil  seeds,... As  is  universal 
in  food  shortages,  the  burden  falls  most  upon  children  because 
their  essential  food  in  dairy  produce  and  fats  is  alv/ays  the  most 
lafgely  diminished.     This  situation  is  one  of  acute  economic 
breakdown.     Some  imports  v..dll  no  doubt  take  place  in  the  return 
for  the  diminishing  exports  but  further  measures  will  be  necessary^ 
The  most  constructive  solution  is  the  creation  of  a  foreign  com- 
mercial credit  for  food  supplies,  permis'^ion  for  v^hich  is  now  being 
sought  by  the  German  Jcvernment.     Such  a  credit  operation  would  not 
only  provide  increased  imports  but  through  the  domestic  sale  of 
these  imports  by  the  Government  it  would  give  more  substantial  back- 
ground to  the  new  experimental  currency  and  from  such  imports  the 
unemployment  doles  and  charitable  public  feeding  cculd  be  conducted. 
Such  a  m.easure  would  of  course  be  temporary  for  the  ultimate  solu- 
tion lies  onl^  in  settlement  ox  political  relations,  the  reestab- 
lishment  of  currency  and  the  rehaoilitation  of  productive  industry. 
This  would  require  time  i.n  any  event." 

Land  Settlement  In  an  editorial  on  land  settlement  in  South  Carolina,  The  "  ' 

New  York  Timev^  for  December  9  says:     "A  serious  effort  is  being  made 
in  the  State  of  South  Carolina  to  bring  about  the  resettlement  of 
hands  that  have  been  abandoned,  for  of  its  19,500,000  acres  less" 
than  5,000,000  acres  are  under  cultivation.     Fewer  and  fewer  white 
farmers  live  on  their  farms.     Thirty-eight  thousand  families  live 
there  as  tenants  only.    Nine  thousand  families  have  moved  away  to 
the  cotton  mills  and  lumber  camps  during  the  last  two  years.  Ivlore- 
over,  thousands  of  negroes  nave  migrated  from  the  large  estates, 
leaving  their  owners  literally  beggared  for  want  of  labor,  and 
thousands  of  acres  are  falling  back  into  the  wilderness  from  which 
the  earlier  settlers  recovered  the  land.    The  boll  weevil  has  become 
a  greater  burden  than  even  the  grasshopper  was  in  other  ages  and 
other  regions.     There  has  come  a.  time  for  new  pioneering  and  the 
State  has  set  about  this  work  with  all  the  vigor  of  a  pioneer  settlor 
Under  the  chairmanship  of  former  Governor  Richard  I,  Maiming,  a 
South  Carolina  land  settlement  commission,  appointed  under  a  joint 
resolution  of  the  Legislature  of  South  Carolina,  has,  after  a  year's 
study  of  conditions  at  home  and  of  land  colonies  in  California, 
Wisconsin  and  North.  Carolina,   just  made  a  report  to  tlie  Governor 
urging  the  establishment  of  an  unpaid  land  ownership  board  to  which 
the  State  shall  make  an  initial  loan  of  $300,000  for  the  purpose  of 
beginning  first  of  all  the  resettlement  of  its  own  'landless*  people 
as  permanent  owners.     These  advances  to  the  new  settlers  a.re  to  be 
secured  by  mortgage  on  the  reoccupied  land  This  is  but  a  be- 
ginning, as  the  report  intimates,  of  a  grappling  with  the  questions 
which  have  their  roots  in  land.     Indeed,  most  if  not  all  of  the 
questions  that  perplex  the  public  must  eventually  be  traced  for 
their  answers  to  land  economics,  to  the  relation  of  man  to  the  earth 
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he  lives  on  and  lives  from.    Ivhat  is  needed  to  carry  into  most 
beneficial  effect  these  recommendations  of  the  coraiiiittee  is  a 
thorough  economic  survey  of  the  lands  as  a  "basis  for  their  classi- 
fication, in  order  that  each  plot  may  be  turned  to  its  highest  and 
most  profitable  productivity.    This  will  doubtless  mean  the  adoption 
of  a  diversified  agriculture  and  the  production  of  many  things  that 
the  State  has  now  to  import.    But  v/hatever  the  result  in  actual 
productivity,  it  is  a  fine  bit  of  public  service  that  these  nev/ 
pioneer  patriots  have  given  to  their  State,  to  which  after  their 
journeys  of  inspection  through  twenty  States  they  have  returned  with 
a  greater  respect  for  Hts  potential  resources,'" 


Section 

Department  of 

Agriculture    1  The  Baltimore  Sim  for  December  10  says  in  an  editorial:  "i\n 

apt  illustration  of  what  is  wrong  with  the  American  wheat  farmer  is 
contained  in  the  report  of  Secretary  of  Agriculture  Wallace  on  the' 
general  farm  situation,  and  is  its  most  striking  f eature , . . .The  re- 
port contains  no  recommend8.tion  regarding  the  wheat  tariff,  but 
Secretary  Wallace  has  been  quoted  as  being  of  the  opinion  that,  if 
the  tariff  barrier  against  wheat  end  flour  from  Canada  be  subst'an- " 
tially  increased,  the  United  States  can  create  a  distinctly  domestic 
pi-ice  for  v/heat  independent  of  the  Liverpool  price,  just  as  organized 
industry  maintains  one  price  for  its  products  in  this  country  and 
another  pries  for  its  product f  abroad.     He  does  not  think  that  co- 
operative marketing  can  be  improvised  as  a  means  of  affording 

relief  for  some  ye^.rs  to  come  Other  experts  also  have  sho'-.n/n 

doubt  as  to  whether  it  will' ever  be  possible  to  organize  all  the' 
wheat  farmers,  by  no  means  confined  to  the  great  wheat  belt  of  the 
Mississippi  Valley,  on  a  cooperative  marketing  bs^sis  It  is  un- 
likely that  the  oroposal  to  organize  farming  as  intensively  and 
strongly  as  industry  and  labor  are  organized  —  a  proposal  made  by 
implication  by  Presiaent  Coolidge        can  be  carried  into  effect  for 
many  years  to  come.    In  the  meantime  the  farm  bloc,  the  farmer'* 
laborites,  are  demanding  from  Congress  immediate  relief,  cind  they 
have  no  scrupulous  regard  for  economic  or  financial  principles  in 
demanding  it.     To  them  it  is  a  conditions  and  not  a  theory,  that 
confronts  agriculture," 

2  The  New  York  Times  for  December  9  says:     "H,  C.  Armstrong, 

director  of  the  British  A;nerican  Cotton  As  sociation, ,  .  ,who  will  sail 
for  England  on  December  15,  said  he  wished  to  express  warm  appre- 
ciation for  the  courtesy  and  assistance  he  had  received  everyv/here 
during  the  course  of  his  investigations,  especially  at  the  hands  of 
the  Governor  of  Hawaii,  officials  of  the  Department  of  Agriculture  atL 
Washington,  and  the  heads  of  big  industries  in  the  Southern  States," 
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Section  4 
MARKET  QUOTATIONS 

Farm  Products  Dec.  10:     Chicago  hog  prices  closed  at  $6,90  for  the  top 

and  §6,40  to  06,80  for  the  bulk.     Medium  and  good  beef  steers 
steady  at  $8  to  Oil, 35;  butcher  cows  and  heifers  lower  at 
$3.40  to  $11.25;   feeder  steers  steady  at  ^4,50  to  ^8;  light 
and  medium  v/eight  veal  calves  steady  at  $7»50  to  $9.75;  fat 
lambs  $11.25  to  $13.40, 

Potato  markets  nearly  steady.    New  York  Round  ^ites 
^1.50  to  $1.65  sacked  and  bulk  per  100  pounds  eastern  cities. 
Northern  sacked  Round  ^.^lites  $1  to  $1.10  in  Chicago.  Danish 
cabbage  steady  in  Chicago  at  §20  to  $24  bulk  per  ton.  Onion 
markets  sho^;  little  change.     New  York  and  Michigan  yellow  varie- 
ties mostly  $2.50  to  $3  sacked  per  100  pounds,  consuming  centers. 
Apple  markets  steady.    Eastern  York  Imperials  $3  to  $3,50  per 
bbl,     in  Philadelphia;  $3.75  in  Pittsburgh. 

Closing  prices,  92  score  butter:    New  York  ob^;  Philadelphia 
55/;  Chicago  53/;  Boston  53/. 

Average  grain  prices  quoted  December  10:    No.l  dark  northern 
spring  Minneapolis  i^l,13  to  $1,23;  No. 2  hard  v/inter  Chicago 
$1.06;  Kansas  City  81.07  to  ^1,19;  No. 2  red  winter  St.  Louis 
$1.14  to  $1.18;  Kansas  City  v^l.lC;  No.  2  yellow  corn  Chicago  76' 
to  77/;  No. 3  yellow  St.  Louis  76/;  No. 3  white  oats  Chicago  44/; 
Minneapolis  40/. 

Spot  cotton  declined  115  points,  closing  at  32.47/  per 
lb.     New  York  December  future  contracts  declined  128  points, 
.   closing  at  33. 20/. ( Prepared  by  3u.  of  Agr.  Econ.  ). 

Industrials  and        Average  closing  price  Dec.  10,  Dec. 8,  Dec. 9,  1922 

Railroads                  20  Industrials            .      93.85  93.85  97.72 

20  R.R.  stocks            *      81.64  82.10  84.60 
(Wall  St.  Jour. ,  Dec. 11. ) 
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Section  1 


The  Secretary's  Report  The  Washington  Post  to-day  says  in  an  editorial:  "The 

r annual  report  of  the  Department  of  Agriculture  carries  items  that, 
taken  together,  show  a  notable  improvement  in  the  condition  of  agri- 
culture.    It  shows  that  the  farmers  are  receiving  higher  prices  for  most  of  their 
major  crops,  which  indicate  an  increase  in  farm  income  for  the  current  year  of 
approximately  |l , 250, 000 , 000  over  that  of  the  preceding  twelve  months.     It  shows 
that  cost  of  production  has  substantially  decreased  and  that  the  prices  on  much 
that  the  farmer  buys  have  dropped.     So  run  facts  and  figures  reported  by  the  Depart- 
ment of  Agriculture,  which  refute  the  contention  that  agriculture  is  struggling 
in  the  slough  of  economic  depression." 


International  Under  a  resolution  by  Senator  Oren  yesterday,  the  President 

Economic  would  be  requested  to  call  an  international  economic  conference  in 

Conference         Washington,  to  be  attended  by  all  nations,  "for  the  promotion  of 

international  trade  and  understanding  and  the  establishment  of 
territorial  integrity  and  political  independence  of  every  nation." 
(Press,  Dec. 12.  ) 


Cooperation  Senator  Oven  introduced  a  bill  yesterday  which  would  provide 

Legislation        a  method  of  cooperative  selling  and  buying  for  the  producers  of 

farm  products, (Press ,  Dec. 12.) 


Parcel  Post  Rates         Reduction  in  rates  of  postage  on  farm  products  by  parcel 

post  is  proposed  in  a  bill  introduced  in  the  Senate  yesterday  by 
Senator  Harris.  (Press,  Dec. 12.) 


Wheat  Duty  An  import  duty  of  50  cents  a  bushel  on  wheat  and  10  cents 

a  pound  on  alfalfa  seed  was  proposed  by  Representative  Wilson,  of 
South  Dakota,  in  the  House  December  10. (Press,  Dec.li.1'-.) 


Muscle  Shoals  Lease  of  Muscle  Shoals  to  Henry  Ford,  with  a  provision  that 

he  manufacture  fertilizer,  is  provided  in  a  bill  prepared  for 
introduction  in  the  House  by  Representative  Dickinson. (Press, Dec. 12; 


Game  Refuge  Bill  A  national  game  refuge  bill , specif ic  protective  measures  for 

Asked  game  birds,  and  game  breeding  were  the  principal  topics  yesterday 

among  sportsmen  ajnd  others  interested  in  game  conservation,  repre- 
senting all  parts  of  the  country',  who  met  at  New  York  for  the 

annual  conference  of  the  American  Game  Protective  Association. (Press ,  Dec. 11.) 
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Section  2 

Agriculture  The  Weeiily  Kansas  Cit}^  Star  for  December  5  Sc.ys  in  an 

editorial:     "After  we  have  done  everything  that  it  is  possible  to 
do  to^-^arr!  irnprcving  agriculture  as  a  whole  it  still  -"ill  be  true 
that  only  those  ^vho  farm  intelligently  and  carefully,  -iho  vor-k 
diligently  and  save  reasonably  can  hope  to  prosper.     Those  ^r.o 
fall  below  these  standards  will  make  at  best  but  a  bare  livxjig. 
It  is  a  mistaken  notion  that  when  prices  are  lo^'''  because  of  over- 
production that  the  remedy  is  to  take  less  pains  and  let  the  yields 
of  o-dr  acres  and  of  our  animals  rtin  down.     Such  practice  leads  to 
but  one  end        bankruptcy* .Except  for  brief  periods  when  we  were 
farming  new  land  that  had  been  virtually  a  gi^t  ircm  the  Governmenl 
those  who  have  taicen  only  average  pains  have  never  prospered,,  Therc 
xs  no  more  new  land  now.     Henceforth  we  shall  have  to  farm  old  len^i 
and  pay  a  good  round  prr.ce  into  the  bargain  for  it.     No  agi'iculture 
can  OS  pros-serous  in  the  face  of  declinino;  vields  and  rising  -Dro- 
auct3.on  costs.    Tne  surest  way  to  cut  production  costs  is  by  in-- 
creasing  the  yields  of  our  acres  and  our  ar.'imals.     The  farmer  who 
disregards  this  law  can.  not  be  saved  by  any  outside  help." 

Cotton  Market  The  Wall  Street  Journal  for  December  11  says:     "Our  Census 

Bureau  treated  the  cotton  mariiet  to  a  real  su.rprise.     Its  report 
on  the  amount  of  cotton  ginned  to  Decent  e-  1  wa.s  100,0';0  running 
bales  more  than  the  market  had  decided    c  r3,>p&ct»    In  present  cir- 
cumstances this  is  a  drop  of  water  on  the  ('.oseri,  but  as  statistics 
for  past  weeks  have  been  bullish,  it  soem-vd  a  relief  to  get  even 
this  break  in  the  monotony.     Peop.le  are  now  -talking  about  a  possible- 
larger  estimate  in  the  official  report  cn  Ds-jember  12,     Even  vdth 
the  unexpected  addition  of  100,000  bales  the  total  ginned  is  still 
more  than  a  mallion  bales  under  the  total  forecast.     Over  10  per 
cent,  more  cotton  must  be  g;inned  :f  the  croD  is  to  come  ut)  to  the 
official  estimate  on  the  fi;-st  of  November, .Those  who  consiom.e 
cotton  also  y±ll  not  forget  l-iat  theis  is  an  umisual  amount  of  low 
grade  cotton  this  year,     "^ihile  thie  may  appear  in  the  statistics, 
counting  as  a  bale  equally  Tvith  ths  middling  or  the  premium  grades, 
still  it  is  in  a  sense  a  redviction  of  the  crop*     i^lso  more  of  this 
low  grade  will  be  unspinnable  stuff  than  usual.     But  in  present 
circumstances  xhe  addition  of  100; 000  bs-les  xo  a  ginning  report, 
or  the  subtracting  of  tho.t  from  m:-i'ket  opinion  does  not  materially 
ch3.nge  the  situation,  because  the  crop  is  at  least  2,500,000  bales 
below  normal  consumption,.'' 

Crop  Diversification    The  'Teekly  Kansas  City  Star  for  December  5  says  in  an  edi- 

toidal:     "We  should  Keep  our  m^nds  clear  in  considering  the 
diversification  of  western  agriculture  and  abcve  all  vre  should  not 
make  the  m.istake  of  assuming  that  so  f'undamental  a  change  can  be 
made  offhand  an.d  without  putting  ne^  capital  into  the  business,... 
It  probably  is  true  that  the  most  dependable  systems  of  farming 
for  the  wheat  belt  have  not  bean  determined  ir  details     This  much, 
however,  is  cei'taJn:     T]-.at  ex^\Lusive  gi-ain  farming  r/ith  its  rapioTy 
declining  yields  has  had  a  f.air  t.'. ial  amd  has  failed  there  as  it  ha.- 
wherever  followed.     Seme  other  system,  therefore,  must  take  its 
place... The  point  of  it  all  is  that  we  should  look  upon  diversified 
farming  in  the  wheat  States  as  a  gro^^^h  rather  than  a  quick  reform.' 
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Farm  Purchasing  Farm  Machinery  and  Hardware  for  December  1  quotes  J.A.Evans, 

Power  of  the  International  Harvester  Company,  before  the  Ohio  Implement 

Dealers'  AGscciation,  as  saying:  "The  farmer  says  that  m.achine 
prices  are  too  high*    The  manufacturer  says  that  they  are  too  low* 
Which  statement  is  correct?    We  should  not  forget  that  in  a  dis- 
cussion of  these  we  must  also  consider  the  buying  power  of  the 
farmer.    Anything  that  costs  money  is  too  high  priced  for  the  man 
without  money*    I  do  not  intend  to  give  you  any  argument  to  meet  th€ 
statement  of  the  farmer  who  says  he  is  broke,    I  do  want  to  remind 
you  that  farm  conditions  are  continually  improving.     The  Department 
of  Agriculture  has  been  a  bear  on  the  farmer  ever  since  the  defla- 
tion of  the  fall  of  1920,  but  late  reports  from  that  department  as 
found  in  'Wea.ther,  Crops  and  Markets'  sound  a  very  clear  note  of 
optimism.     These  first  appeared  early  in  September  in  referring  to 

the  livestock  situation  This  shows  the  increased  assets  of  the 

f armer. « . . .The  department  announced  on  October  31  that  the  purchas- 
ing power  of  farm  products  though  still  at  a  disadvantage  as  com" 
pared  v/ith  industrial  products,  is  now  at  the  highest  point  in 
three  years.     In  the  face  of  these  facts,  we  must  adm.it  that  condi- 
tions are  rapidly  getting  better.    My  m.ission,  however,  is  to 
justify,  if  possible,  present  prices  of  farm  equipment,  excluding 
any  consideration  of  the  buying  power  of  the  farmer.     All  arguments 
I  have  seen  on  this  point  may  be  grouped  in  three  classifications 
and  in  the  end  all  justify  present  farm  machine  price  levels. 
These  three  groups  are  as  follows:  From  the  standpoint  of  labor 
replaced,   farm  machines  are  reasonably  priced.    In  compa.rison  with 
other  similar  manufactured  articles,  farm  machines  are  reasonably 
priced,,    From  the  standpoint  of  laaterials  and  labor  involved,  farm 
machines  are  reasonably  priced." 

Free  Seeds  The  Florists  Exchange  for  December  S  says  in  an  editorial: 

"Representative  Langley  of  Kentucky  states  that  he  will  disinter  the 
mouldering  bones  of  the  free  seed  farce,  shake  them  in  the  faces  of 
the  newly  assembled  legislature  and  endeavor  to  convince  its 
members  of  the  need  and  deoirabili.ty  of  reclothing  them  in  the  skin 
and  flesh  of  legal  statute, .As  a  mat-^er  of  fact,  the  distribu- 
tion of  picayune  pacKets  of  the  cominonest  and  cheapest  kinds  of 
garden  seeds  by  mem.bers  of  the  Congress  as  practised  during  recent 
years  at  an  annual  cost  of  more  than  $300,000,  was  simply  an  un- 
warranted and  perverted  outgrowth  of  a  once  laudable  plan  to  secure 
and  disseminate  seeds  of  new  and  rare  plants  for  trial  throughout 
the  country, . . .With  the  problem  of  foreign  plant  introduction  now 
satisfactorily  handled  by  the  Departm.ent  of  Agriculture,  the  ques- 
tion is  simply  do  we  need  fi'ee  seeds  as  such?    Or,  rather,  it  is  no 
longer  a  pertinent  question,   for  it  has  already  been  answered  be- 
yond all  doubt,  and  in  the  negative.,,," 

Freight  Rates  The  Farmer  and  Stockman  for  December  1  says  in  an  editorial: 

"That  individual  is  m.isguided  to  say  the  least  i7ho  demands  a 
sweeping  reduction  in  railroad  freight  rates  for  the  benefix  of  the 
farmer*     It  is  undoubtedly  true  that  such  a  reduction  would  save 
the  farmer  some  cash  in  a  year's  time,  and  it  seems  to  us  that 
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existing  rates  must  be  reduced,  but  we  would  also  like  to  see  the 
Government  labor  yoke  upon  the  neck  of  the  railroads  removed  so 
they  can  adjust  their  own  affairs  ^vithout  interference  to  provide 
for  such  decreases  as  should  be  made  ^^n.thout  seriously  depreciating 
railroad  facilities.    If  the  Government  wo'dld  confine  itself  to 
such  things  as  preventing  unfair  collusion  between  carriers  and 
discrimination  in  rates,  and  allow  the  roads  to  manage  their  own 
internal  affairs,  both  the  roads  and  the  public  would  be  better  off. 
Then  if  it  would  abolish  its  protectorate  over  organized  labor,  we 
would  come  som.ewhere  near  having  the  kind  of  Government  that  we 
are  paying  for  through  the  present  Federal  tax  burdens.    The  farmer 
wants  relief,  of  course,  and  as  a  class  he  isn't  greatly  concerned 
as  to  how  he  gets  it      If  he  will  take  the  trouble  to  go  to  the 
bottom  of  the  situation  he  will  find  that  abnormal  wages  paid  labor 
in  practically  every  branch  of  trade  are  largely  responsible  for 
his  lack  of  prosperity*" 

Grain  Futures  Act         The  National  Stockman  and  Farmer,  Pennsylvania  edition,  for 

December  8  says  in  an  editorial:     "If  all  the  proposed  amendments 
to  the  Grain  Futures  act  were  enacted  not  much  of  the  law  v/ould  be 
left.     That  -/ould  be  no  calamity.     The  law  was  the  result  of  an 
absurd  fear  of  speculation,  vrhich  ^as  supposed  to  cause  low  prices. 
Now  mxany  xvheat  gro^-^ers  ha^'e  concluded  that  future  trading  is  a 
benefit  rather  than  a  detriment  to  them  and  they  are  asking  for 
changes  in  the  law  or  in  the  regulations*" 

President's  Providence  Journal  for  December  10  says:     "That  part  of  the 

Message  President's  m.essage  that  is  devoted  to  the  troubles  of  the  farmers 

is  of  special  interest  to  the  wheat  growers  who  are  ^unable  to  sell 
their  product  at  a  prof it , , . , The  politicians  have  told  the  farmer 
that  the  railroads  are  to  blame  for  the  slump  in  wheat;  that  lower 
freight  rates  would  create  an  active  market  and  thus  enable  the 
wheat  men  to  unload  at  attractive  prices.    But  as  a  matter  of  fact 
if  the  railroads  should  carry  wheat  for  nothing  the  chances  are 
that  the  people  of  Europe  and  America  would  not  use  more  flour  than 
they  v/anted  merely  because  of        opport'onity  of  saving  a  few  cents 
in  freight  charges  on  a  bushel  of  grain.     The  difficulty  lies  in 
overproduction.     The  wheat  growers  who  pocketed  big  profits  during 
the  war  kept  on  planting  wheat,  apparently  not  realizing  that  after 
the  armistice  other  countries  resuzzied  the  cultivation  of  their 
wheat  farms.    America  now  has  to  meet  strong  competition  in  Canada, 
South  America  and  parts  of  Europe,  and  in  addition  the  buying  power 
of  some  of  the  old  purchasing  nations  has  not  been  completely  re- 
stored.    Under  these  conditions  there  is  but  one  course  for  the 
American  farmer — to  reduce  the  s.creage  of  wheat  and  to  use  the 
land  for  other  crops," 

^eat  Exports  A  New  Orleans  dispatch  to  the  press  of  December  11  states 

that  wheat  exports  through  l^ew  Orleans  have  dropped  more  than  50 
per  cent  during  the  year*    The  totr^l  so  far  this  season  is 
4,720,611  bushels,   compared  ^ith  10,040,C81  in  the  same  period  last 
year.     Corn  declined  from  5,730,453  bushels  to  670,164. 
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Department  of 

Agriculture    1  The  Journel  of  Coninierce  for  December  11  says:     "In  his  annual 

report  recently  appearing  Secretary  Wallace  proceeds  to  declare 
mfeasible  sonie  of  the  only  means  of  rendering  sound  aid  to  the  dis- 
tressed farmer  and  to  propound  steps  which  no  unbiased  and  thought- 
ful citizen  could  accept  for  one  moment.    Modification  of  our  sharp- 
ly restrictive  immigration  laws  in  order  that  labor  costs  might  be 
reduced  the  Secretary  summarily  dismdsses  on  the  ground  that  in- 
dustry would  absorb  the  alien  workmen  just  as  it  has  done  the 
domestic  supply  of  farm  help.    Apparently  it  has  not  occurred  to 
hi.m  that  the  tariff  situation  has  anything  whatever  to  do  •-/ith  the 
predicament  in  which  he  says  the  farm.er  finds  himself*    About  the 
only  method  he  appears  to  consider  helpful  would  be  a  progrcin 
Ccdling  upon  the  taxpayer  to  bu3/  and  'export'  any  surplus  agri- 
cultural products  that  happen  to  exist  at  the  moment.     This,  he 
thinks,  would  noz  cost  the  Government  very  much,  and  in  any  case  it 
is  the  Goverixment  which  has  caused  the  farm.er  to  get  into  his 
present  difficulties.     It  is  probably  true  that  mistaken  public 
policies  of  the  war  and  early  pc3t^va.r  period  are,  in  part  at  least, 
responsible  for  many  of  the  troubles  of  our  farmers,  but  after  all ' 
a  hair  of  the  dog  that  bit  is  a  poor  remiody  for  any  sort  of  trouble-. 
The  question  that  the  Secretary  does  net  attempt  to  ans-^er  and  for 
which  no  adequate  answer  has  ever  been  offered  is  "^"hy  should  the 
Government  feel  so  much  more  responsible  for  the  v/elfa.re  of  the 
fa.rmer  than  it  does  for  other  groups  in  the  business  community? 
There  are  a  good  nany  others  suffering  from  the  effects  of  unsound 
policies  of  the  Government,  yet  seldom  do  v/e  hear  the  politicians 
suggest  public  relief  for  them," 

2  The  Journal  of  Commerce  for  December  11  says:     "In  viev/  of 

ail  that  has  happened  and  been  said  within  the  past  few  years  it  is 
not  easy  to  see  why  the  Department  of  Agriculture  feels  under  the 
necessity  of  continuing  to  attempt  to  divine  the  future  for  the 
alleged  benefit  of  the  community.     It  is  still  more  incomiprehensi- 
ble  that  the  department  should  suppose  that  it  can  'read  the  mind's 
construction'  either  'from  the  face^  or  in  any  other  manner.  Yet 
that  is  what  it  insists  that  it  can  do  and  ought  to  do  for  the 
farmer^     It  is  therefore  deteiTnined  to  continue  its  'intention  to 
plant'  reports  and  is  quite  sure  that  when  these  foreca.sts  'e-re 
thxcrou.ghly  understood'  they  will  be  appreciated.     The  Government  has 
been  issuing  crop  forecasts  for  a  good  while  now  and  if  anyone 
'thoroughly  understands*  some  of  the  methods  used  therein  it  has 
been  kept  a  profound  secret.     There  is  every  prospect  that  this 
new  departure  in  Government  forecasxing  will  be  as  useless  and  as 
harmful  as  those  to  which  we  have  become  more  accustomed,  if  not 
more  so.     The  Government  ought  to  go  definitely  out  of  the  fore- 
casting business  in  all  of  its  branches  and  departments  and  the 
sooner  it  does  so  the  better  for  all  concerned--except  possibly 
certain  types  of  speculators," 
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Section  4. 

'Market  quotations 

Farm  Products  Cecil:     Average  grain  prices:     No.l  dark  northern  spring 

whaat  Minneapolis  $1,12  1/8  to  $1.22  l/8;  No,  2  hard  vdnter  Ghica-^o 
$1^03  to  $1,09  1/2;  Kansas  City  §1,06  to  ^Jl.l8;  Ng„2  red  ^diiter 
St.  Louis  $1.14  to  Si, 17;  Kansas  City  $1.10  to  §lcl2„    Ho, 2  yellow 
corn  Chicago  76  to  76  l/2/;  No, 3  yellow  St,  Louis  75  1/2^;  No.  3 
white  oats  Chicago  43  l/4  to  44/;  Aanneapolis  40/^ 

Eastern  potatoes,  Round  I'^.^ites  ranged  s^l.50  to  J.l  ♦65  sacked 
and  bulk  per  100  pounds  leading  city  markets.    Maine  C-reen  Mountains 
ll,65  to  |l,85  in  Nev7  York  and  PbiladelDhia,  $1.20  to  fl,25  o«b, 
Nov/  Jersey  sweet  potatoes,  yellow  varieties  $2.25  to  $2,75  per 
bushel  hamper  in  New  York,  top  of  $3  in  Fittsbur^ih.    Neiv  York  and 
m,idv/estern  onions,  yellow  varieties  $2,50  to  02„75  sacked  per  100 
pounds  consuming  centers^     Ccnnecticut  Valley  Yellow  Globes,  mediuni 
sizes  $2,35  f,o,b„     Cabbage,  l^ev.  York  and  Northern  Danish  type  $20 
to  $24  bulk  per  ton  in  Chicago,  $24  to  $35  other  lee.ding  markets, 
$20  to  $23  f.o,,b.     Eastern  arples,  York  Imperials  $3  to  $3,75  per 
barrel  eastern  cities.     New  York  Baldwins  $4  to  $4^25  in  Pittsburgh^ 
Eastern  York  Imperials  from  cold  storage  $3  to  $4  in  Now  York  City. 

Chicago  hog  prices,  top  $5«80,  bulk  of  sales  vS.>40  to 
$6,70;  medi.im  and  good  beef  steers  $8  to  $:'1,.35;  butcher  cows  and 
heifers  $3.35  to  $11,25;   feeder  steers  $4.25  tc  ^8 ;  light  and  medium 
weight  veal  calves  $7.75  to  $10;   fat  lambs  $11.25  to  $13.40;  fat 
ewes  ^34. 50  to  $7^75. 

Spot  cotton  up  63  points,   closing  at  33.10/  per  Ibo  New 
York  December  future  contracts  up  80  po3.nts,  closing  at  34-/, 
(Prepared  by  Bu.  of  Agr.  Ec on »  ) 

Industrials  and       Average  closing  price       Dec, 11,  Dec, 10,  Dec. 11, 1922 

Railroads                 20  Industrials                    93.65  93.86  97,35 

20  R.R.   stocks                    60,81  81.64  84,35 
(Wall  St.   Jour.,  Dec,  12,  1923.  v' 
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For  Secretary's  Office 


Grain-Grading  Change    House  iroinbers  ircm  the  grain-growing  States  of  the  North- 
Sought    wes'c  named  a  cornir-ibtee  yesterday  xo  confer  with  Secretary  Wallace 
in  regard  to  changes  in  tl-e  gi-ading  of  grain,    A  delegq.tion  of 
grain  men,  which  placed  a  request  for  changes  before  President 
Coolidge  Tuesday,  appeared  before  the  members  yesterday.     The  committee,  appointefi 
by  Representative  Nelson  of  Wisconsin,  chairman  of  the  meeting,  xvas  instructed  to 
draw  up  legislation  seeking  the  changes,  if  action  is  not  taken  by  the  President 
or  Mr«  Wallace,,    Mem.bers  of  the  committee  are  Representatives  Clague,  Minnesota, 
chairman;  Cooper,  Wisconsin;  Williamson,  South  Dakota;  Sinclair,  North  Dakota, 
and  Leavitt,  Montana.     Senators  Norbeck,  South  Dakota;   Johnson,  Minnesota,  and 
Ladd,  North  Dakota,  will  be  asked  to  join  the  committee.   (Press,  Dec,  13.) 


Bird  Refuge  Leg«»  A  New  York  dispatch  to  the  press  to-day  says:  "Southern' 

islation        maembers  of  Congress  whose  opposition  at  the  last  session  v/as  said 
to  have  prevented  passage  of  a  national  game  refuge  bill  have  been 
won  over,  delegates  to  the  tenth  national  conference  of  the 
American  Game  Protective  Aissociation  announced  December  12.  Several  hundred 
delegates,  chiefly  State  game  wardens  and  assistants,  spent  the  day  discussing 
wild  gam.e  propagation  under  Federal  and  State  auspices^" 


Swift  Continues  The  Chicago  correspondent  of  the  Philadelphia  Ledger  to-day 

Resistance      says:     "Louis  F.  Sv/ift,  president  of  Swift  &  Co.,  packers,  says  hi'^ 
compajiy  will  resist  the  efforts  of  Secretary  of  Agriculture  Wallace 
to  investigate  the  books  of  the  company.     Secretary  Wallace  told 
the  convention  of  the  American  Farm  Bureau  Federation  that  his  department,  which 
is  charged  with  the  duty  of  supervising  the  packing  industry,  can  not  know  what 
is  going  on  without  examining  the  books,.     'My  experience  of  the  last  year  and  a 
half,'  said  the  Secretary,   'has  s?:own  me  the  need  of  knowing  the  packers'  books. 
Nothing  but  harm  and  the  revival  of  suspicion  and  agitation  can  come  out  of  this 
controversy  if  it  is  continued.^    Mr.  Swift  said:     'The  proposed  inquiry  is  hot " ' 
founded  upon  any  complaint  of  unfair  practices  or  any  violation  of  the  anti-^rust 
laws,  but  is  for  the  purpose  of  obtaining  com.plete  detailed  information  as  to  all 
the  business  of  the  company.     If  there  is  any  charge  of  unfairness  or  of  viola- 
tion of  the  law,  there  are  powers  I'^ithin  the  iav/  to  require  that  our  books  and 
papers  be  produced, '    In  the  contest  for  candor  Mr.  Swift  seems  to  have  the 
better  of  it.     The  suspicion  to  which  the  Secretary  refers  has  already  been  en- 
gendered.    The  Secretary  is  suspicious  of  Swift  &  Co.,  and  has  not  concealed  his 
feelings.    .Mr.  Swift  is  suspicious  of  Secretary  Wallace,  but  he  has  not  put  it 

into  words.     Mr.  Swift's  suspicion  has  a  better  foundation  as  to  particulars  

The  teachings  of  a  year  and  a  half  are  not  the  stuff  on  which  a  complaint  may  be 
based.    Moral  certainty  of  a  violation  of  the  law  v/ill  hardly  lake  the  place  of 
facts,  and  the  Secretary  seems  to  be  no  more  than  morally  certain  ,  " 
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Section  2 

Agriculture  New  York  Journal  of  Commerce  for  December  12  says:  "After 

holding  off  for  years  from  any  ccntcct  with  European  affairs  on 
the  ground  that  the  United  States  had  no  definite  obligations  to 
discharge,  fai-m  representatives  are  now  beginniiig  to  urge  that 
'American  agriculture*  needs  a  strong  foreign  policy  that  would 
tend  to  'open  new  markets.*     This  view  is  being  expressed  at  the 
Farm  Bureau  meetings  in  Chicago.    It  has  long  been  obvious  —  indeed 
was  frequently  urged  when  the  farm  bloc  was  trying  to  obtain  tariff 
duties  in  two  years  ago       that  success  in  this  exclusive  policy 
would  be  exceedingly  injurious  to  the  American  fariiier.     The  answer 
was  then  made  by  some  of  the  very  men  who  are  now  demanding  the 
opening  of  European  m.arkets  that  the  latter  were  not  needed  and  that 
there  was  an  abundant  market  in  the  United  States  for  everything 
that  we  could  raise.    That  being  the  case,  it  was  said,  no  occasion 
existed  for  overburdening  ourselves  with  the  cares  and  responsibili-? 
ties  that  grow  out  of  the  adoption  of  a  foreign  policy  no  matter 
what  it  might  be.     So  the  farm  bloc  was  largely  instrumental  in 
Hurning  dox-m'  the  various  proposals  for  more  effective  activity  on 
our  part  in  European  matters.     Can  farm  advocates  seriously  expect 
to  shift  our  diplomatic  policy  back  and  forth  from  year  to  year, 
according  as  crops  are  good  or  bad,  and  according  as  the  farm 
voter  thinks  he  needs  or  does  not  need  a  market?    Can  they  suppose 
that  other  countries  will  consent  to  adjust  their  foreign  policy  to 
coincide  with  that  of  a  nation  whose  activities  abroad  are  dictated 
entirely  by  the  problem  of  'qi^ening  a  market'  for  farm  products! 
If  that  is  what  they  suppose  they  are  likely  to  find  themselves 
very  seriously  disappointed." 

Canadian  Grain  Rates    An  Ottawa  dispatch  to  the  press  of  December  11  says:  "The 

testimony  given  before  the  United  States  Tariff  Comiiiission  recently 
to  the  effect  that  freight  rates  on  grain  are  m.uch  lower' in  Canada 
than  in  the  United  States  is  correct.    It  was  shown  that,  on  the 
average,  a  bushel  of  grain  could  be  moved  sixty-six  miles  in 
Western  Canada  for  1  cent,  whereas  in  the  Western  States  it  could 
be  moved  only  thirty-seven  miles,  the  difference  being  equal  to 
8  cents  a  bushel.     The  question  arises,  how  can  Canadian  railways 
afford  to  haul  wheat  so  much  lower  than  the  Ainerican  roads  can? 
The  explanation  is  that  the  rate  for  hauling  grain  eastward  in 
Western  Cejiada,  in  which  direction  more  than  95  per  cent  of  the  crop 
moves  out,  is  the  same  as  that  fixed  in  1897,  whereas  the  rate  in 
the  Western  States  is  fixed  on  the  present  cost  of  hauling,  which 
naturally  is  much  higher  than  it  was  twenty-five  years  ago  " 

Food  Prices  The  U.S.  Department  of  Labor  has  completed  the  compilations 

showing  changes  in  the  retail  cost  of  food  in  28  of  the  51  cities 
included  in  its  report.  During  the  month  from  October  15,  1923,  to 
November  15,  1923,     22  of  the  28  cities  shov/e'I  increases  as  follows: 
Rochester,  3  per  cent;  Chicago,  Kansas  City,  ivianchester ,  New  York, 
Portland, Me. ,  and  Providence,  2  per  cent;  Bridgeport,  Cleveland, 
Dallas,  Louisville,  Memphis,  Lylilxvaukee,  New  Haven,  Richmond,  St.PauL 
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Salt  Lake  City,  St.  Louis,  and  Scranton,  1  per  cent;  and 
Indisjiapolis,  Jacksonville,  and  Peoria,  les?^  than  five-tenths '  of 
1  per  cent.    Six  cities  showed  decreases  as  follc/s:    Detroit,  2 
per  cent;  Atlanta,  1  per  cent;  and  Baltimore.  Charleston,  S,C., 
Norfolk,  and  Savannah,  less  than  five-tenths  of  1  per  cent*  ?or 
the  yedir  period,  November  15,  1922,  to  November  15,  1923,  all  28 
of  the  cities  showed  increases  as  follows:    Chicago,  8  per  cent; 
Bridgeport,  M£ir;oI.ester j  Memphis,  IvLilv'vaukee ,  and  New  Haven,  6  per 
cent;  Cleveland,  JtxdianapoiiSj  3t.  Louis,  Salt  Lake  City,  and 
Scranton,  5  per  cent;  Baltimore,  Charleston,S«,  G<. ,  Detroit,  Jackson- 
ville, Kansas  City,  Louisville,  New  York,  Providence,  and  Rochester, 
4  per  cent;  Peoria,  Portland:,Me . ,  St.  Paul,  and  Savannah,  3  per 
cent;  Atlanta,  Dallas,  Norfolk,  and  Richmond,  2  per  cent.    As  com- 
pared with  the  average  cost  in  the  year  1913,  the  retail  cost  of 
food  on  November  15,  1925,  was  60  per  cent  higher  in  New  York  and 
Providence;  59  per  cent  in  Richmond;  53  per  cent  in  Scranton;  57 
per  cent  in  Baltimore  and  Chicago;  55  per  cent  in  Manchester  and 
New  Haven;  53  per  cent  in  Detroit;  52  per  cent  in  Milwaukee;  51 
per  cent  in  St.  Louis;  50  per  cent  in  Cleveland;  49  per  cent  in 
Charleston, S,C^ ;  46  per  cent  in  Atlanta  and  Dallas;  44  per  cent  in 
Indianapolis  and  Jacksonville;  43  per  cent  in  Kansas  City;  41  per 
cent  in  Louisville  and  Memphis;  and  32  per  cent  in  Salt  Lake  City, 
(Press  statement,  Dec. 10. ) 

Legislation  The  India^ia  Farmer's  Cuide  for  December  8  says  in  an  edi- 

torial:'»^Do  our  radical  leaders  whose  political  lives  depend  on 
giving  vent  to  diatribes  against  ^'Big  Business'*  and  industrial  life 
realize  that  the  time  is  fast  approaching  when  the  Atlantic  sea- 
board may  prefer  Argentina  to  the  Mississippi  valley  as  the  source 
of  its  food  supply?    The  division  of  t?ie  people  into  blocs  seeking 
to  adva^nce  the  interests  of  a  parti'^ular  bloc  only,  at  the  expense 
of  another  Moc  or  group  is  the  pursuit  of  a  fallacy  which  must 
ultimately  defeat  the  ends  and  purposes  for  which  that  particular 
group  was  organized.>'     These  v/ere  the  ivords  of  a  prominent  Hawkeye 
business  man  at  a  recent  convention.    He  seemed  to  grow  rosy  at 
the  thought  that  at  last  the  farmers  might  have  some  hand  in  leg- 
islation,   \"e  agree  that  above  all  else  we  do  not  want  class 
division  and  class  legislation  out  it  might  be  well  to  remember 
that  there  are  a  great  many  farmers  in  the  Middle  '-Vest  who  would 
prefer  the  European  nations  as  a  source  of  manufactured  goods,  had 
not  the  protecting  barrier  of  a  tariff  wall  been  thrown  about 
capital  ana  labor*    No,  we  have  had  class  legislation  for  a  great 
many  years  and  the  only  significant  thing  about  agriculture  is  that 
it  is  just  a  little  bit  later  than  anyone  else  in  getting  its 
finger  into  the  pie," 

Migration  from  The  New  Republic  for  December  12  says:     "The  migration 

South  northward  of  the  Negro  agricultural  laborer  is  revising  the 

attitude  of  some  parts  of  the  South  toward  European  immigration. 
The  old  American  stock,  which  has  preserved  its  purity  in  the  South 
as  in  no  other  section,  shov/s  no  disposition  to  throw  itself  into 
manual  labor  in  the  fields  left  vacant  by  the  Negroes.  Northern 
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farmers  might  eventually  work  their  "^ay  farther  South,  but  this 
will  not  be  in  our  time,  and  the  landholders  of  the  Mississippi 
Valley  are  not  content  to  wait  upon  posterity.    Hence  there  has 
arisen  a  demand  that  the  immigration  laws  should  be  amended  to 
admit  farm  families  outside  of  the  quota  limitations.  Large 
landowners  would  pay  the  passage  of  such  families  and  plant  them 
on  the  land  under  arrangements  promising  ultimate  independence. 
Vife  may  grant  that  some  hundreds  of  thousands  of  European  farmers 
could  be  distributed  through  the  South  to  the  benefit  of  the 
southern  communities  and  the  country  as  a  whole.     Until,  however, 
the  South  has  conquered  malaria,  built  up  its  schools  and  devised 
a  less  spectacular  way  of  dealing  with  the  Negro  problem,  there  is 
little  chance  that  European  families  would  remain  on  the  soil, 
even  if  imported  especially  for  this  purpose.    And  with  those 
problems  solved,  perhaps  the  need  for  immigration  would  be  less 
keenly  felt." 


ll/heat 


H<  A.  Haring  is  the  author  of  an  extensive  article  on 
"Northwest  Fneat,"  in  The  Annalist  for  December  10,     He  says  in 
part:  "Within  these  three  or  four  years  the  wheat  belt  has  ceased 
to  be  a  producer  solely  of  wheat.     Those  farmers  who  have  gone  into 
other  crops  have  prospered.     They  are,  most  notably,  optimistic, 
chiefly  because  to  them  has  come  a  sense  of  security  unknown  to 
their  fathers.    It  is  a  new  experience  for  them  to  be  raid  of  the 
suspense  of  twelve  months'  waiting  on  the  fateful  price  of  a 
single  commodity  in  the  month  of  August,    Now  they  go  about  their 
farming  of  a  number  of  products  with  the  firm  assurance  that, 
come  what  may,  they  will  share  ratably  in  the  seven  billions  of 
farm  crop  wealth  of  the  year.    Diversification,  of  which  Iowa  and 
Illinois  have  been  fine  examples,  has  stretched  out  to  the  North 
and  West  at  an  unbelievable  rate.     As  in  many  such  cases,  the  sta- 
tistical reports  which  record  the  change  lag  about  two  years.  It 
is,  therefore,  only  by  personal  observation  on  the  part  of  one  who 
has  known  the  territory  continuously  that  the  change  can  be  grasped. 
Those  wheat  growers  who  have  thus  worked  out  their  own  salvation  do 
not  hesitate  to  express  their  dissatisfaction  Y/ith  the  political 
slant  that  has  been  given  to  the  wheat  situation^,     They  are  indig- 
nant--highly  so«-at  any  suggestion  that  the  entire  wheat  produc- 
tion of  the  country  be  taxed  in  order  to  subsidize  the  less  provi- 
dent growers*    Their  time-honored  opposition  to  ship  subsidies  is 
mild  compared  with  their  feelings  toward  this  proposal.    It  is 
merely  the  familiar  instance  of  the  less  efficient  and  less  pros- 
perous clamoring  for  what  they  have  not.    Call  it  what  you  ^^dll,  t] 
wailing  from  the  wheat  belt  comes  from  the  inefficient  grower.  His 
distress  and  discomfort  are  real  and  serious,  but  they  have  been 
enormously  magnified  by  political  propaganda^    During  these  weeks 
I  wish  I  had  ti:iOught  to  count  the  number  of  times  I  have  heard  men 
guffaw  at  the  pompous  pronouncements  of  prominent  office-holders, 
after  'conferences'  or  'investigations,'  ^vho  have  taken  unto  them~ 
selves  to  issue  statements  advising  the  v/heat  belt  to  diversify. 
Little  need  to  publish  such  conclusions.     The  a.dvice,  sage  as  it 
may  appear,  is  behind  the  facts — a  couple  of  years  behind.  The 
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wheat  belt  has  been  diversifying  for  three  or  four  years  and  only 
the  stubborn  and  short-sighted  'single-croppers'  delay  to  follow/. 
The  Department  of  Agriculture  early  brought  to  the  wheat  belt  the 
idea  of  diversifying  their  crops,  '.Tith  concrete  and  illuminating 
data,  Government  agents  and  lecturers  told  ho'v  the  cotton  belt 
rose  from  the  ravages  of  the  boll  weevil,  as  much  by  diversifying 
as  by  fighting  the  pest»  The  wheat  farmer  needed  only  to  be  shown, 
for  he  retains  the  pioneering  spirit  


Section  3 

Department  of 

Agriculture    1  The  Wall  Street  Journal  for  December  12  s-.ys:  "At  the  risk 

of  displacing  a  popular  favorite  something  may  be  said  of  a  cotton 
pest  already  oux  of  hand.     Boll  ""sreevils,  -^'hich  destroy  about  one- 
third  of  the  crop,  are  not  the  only  enemies  to  cotton.     There  are 
several  other  locally  as  dangerous,  but  prartically  unnoticed 
except  by  the  farmers  v/no  suffer  from  them.    Among  these  is  cocoa 
or  nut-grass,  which  in  some  localities  is  considered  even  more 
intractable  than  the  weevil ... /Je  can  not  afford  another  cotton 
pest  to  supplement  the  boll  weevil.      No  other  crop  or  raw  material 
furnishes,  employment  for  so  ir.any  of  our  people  or  for  investment 
of  capital  as  cotton.    Agriculture  furnishes  about  one-half  our 
exporc  trade  and  one-third  of  that  part  is  made  up  by  raw  cotton; 
but  this  trade  is  now  in  jeopardy.     All  civilization  is  interested 
in  cotton,  and  governments  are  encouraging  efforts  to  increase 
their  supply.     To  maintain  our  position  ^e  m.ust  fight  every  enemy 
to  the  crop,  including  the  nut-grass.     Some  of  the  best  —  and  also 
most  poorly  paid  —  scientific  talent  of  the  country  is  in  the 
Department  of  Agriculture,     It  would  seem  an  ideal  business  invest- 
m.ent  to  set  that  talent  at  work  to  find  a  practical  means  of 
eradicating  the  nut-grass  before  it  is  too  late," 

2                The  Journal  of  Comm.erce  for  Decem.cer  10  says:     "During  the 
past  year  we  have  had  the  outrageous  and  unwarranted  attacks 
instituted  by  Mr,  Daugherty  on  the  Sugar  and  Coffee  Exchange  of 
riew  York  and  various  wholly  baseless  prosecutions  of  other  alleged, 
'combinations'  of  business  men,-  These  in  sundry  cases  were  charg- 
ing louver  prices  than  those  in  similar  lines  of  production  and  could 
not  be  sho^iTi  to  have  entered  into  any  combination  whatever.  We 
have  had  to  suffer  the  constant  interference  with  cotton  trading. 
Lately  the  annoying  attacks  upon  the  packing  industry  made  by  the 
Department  of  Agriculture,  presumably  with  the  assent  of  the 
administration,  a.fford  a  parallel  exaTiple,    No^  comes  the  ne'crs  of 
a  projected  attack  upon  the  so-called  'oil  price  combine'  at  a  time 
when  oil  prices  are  Ic-'er  than  they  have  been  for  a  long  period. 
If  one  were  to  detail  all  of  the  annoying  and  utterly  useless  war- 
fare that  is  constantly  being  conducted  by  the  National  Governm.ent 
upon  business  enterprise  it  would  make  a  long  lisx.    No  one 
could  complain  of  oUch  policies  if  they  were  v/arranted  " 
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Section  4 

MARKET  QUOTATIONS 

Farm  Products 

Dec,12;     Potato  markets  nearly  steady.    Nev/  York  Round  White 
closed  at  s?l,50  to  ;j^l*65  sacked  and  bulk  per  100  pounds,  few  sales 
at  §1^20  fo0«b„    Maine  Green  Mountains  i^l,65  to  Ol«,80  in  New  York* 
Northern  sacked  Round  'il/liites  i^l^  to  $1^10  in  Chicago.  Cabbage 
markets  unsettled,    Danish  type  $22  bulk  per  ton  in  Chicago;  §25  to 
§35  most  Ouher  markeis.    New  Ycrk  and  raidwe stern  onions,  yellow 
varieties  fairly  steady  at  §2,50  to  $3  sacked  per  100  pounds  con- 
suming centerso    Apple  markets  dull.     Hew  York  Baldwins  $3,50  to 
|4  per  barrel  in  Philadelphia  and  Pittsburgh,  cold  storage  stock 
|4  to  ^^4^50  in  Mew  York,     Eastern  York  Imperials  J?3  to  $3.75  easter- 
markets o    Florida  lettuce,  Big  Boston  type  sold  at  §1.25  to  §1.75 
per  1  1/2  bushel  hamper  in  eastern  cities. 

Chicago  hog  prices  closed  at  §6„70  for  the  top  and  §6.40  to 
§6,60  for  the  bulk.    Medium  and  good  beef  steers  closed  at  §7.85 
to  §11.60;  butcher  co?/s  and  heifers  §3.25  to  §11.50;  feeder  steers 
§4.25  to  §8.  light  and  medium  weight  veal  calves  §7,75  to  §10;  fat 
V        lambs  §11.25  to  §13,35;  feeding  lainbs  §10  to  §12o75,  and  fat  ewes 
§4,50  to  §7.75. 

Closing  prices  of  93  score  butter:    Philadelphia  5.5;^; 
Chicago  53^';  Boston  53/. 

Average  closing  grain  prices  December  12,  1923:    No.l  dark 
northern  spring  wheat  Minneapolis  §1^13  to  §1»23;  No, 2  hard  winter 
Chicago  §1.06  l/2  to  §1.09  l/2;  Kaiisas  City  §1,07  to  §1.15;  No, 2 
red  winter  St.  Louis  §1<,14  to  §1.16;  No,  2  yellow  corn  Chicago  74/; 
No. 3  yellow  St.  Louis  75/,    No. 3  white  oats  Chicago  44/,  Minneapolis 
39  3/4/  St,  Louis  45/, 

Spot  cotton  up  124  points,  closing  at  34o34/  per  lb.  New 
York  December  future  contracts  up  185  points,  closing  at  35,85/. 
(Prepared  by  Bu.  of  Agr.  Econ*)^ 

Industrials  and        Average  closing  price      Dec, 12,  Dec. 11,  Dec. 12,  1922 

Railroads              20  Industrialr.                94.11  93.65  97,75 

20  R.R.  stocks                81.17  80,81  84„54 
(Wall  St.  Jour*  Dec.  13,  1923.) 


^  For  Secretary's  Office 
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Packer  Law  Change      ^  The  press  to-day  says:     "President  Ccolidge  was  quoted 

^^'^^^  yesterday  as  having  informed  a  delegation  of  northwestern  livestooc 

men  that  he  v;ould  approve  an  aiTiendment  to  the  Packer  Control  act, 
which  v:ould  exempt  cooperative  marketing  associations  from  its 
provisions.     The  request  for  executive  approval  was  presented  by  a  group  of  live- 
stock men  headed  by  J.P.Lawrence,  of  St.  Paia,  -7ho  have  been  in  conference  here  wifa 
members  of  Congress  from  the  agricultural  States/' 


meat  Fund  Asked  A  Minneapolis  dispatch  to  the  press  to-day  says:  "Dr. 

John  Lee  Coulter,  president  of  the  North  Dakota  Agricultural  College, 
and  F,  S.  Murphy,  publisher  of  the  Minneapolis  Tribune,  are  er  route 
to  Washington  to  lay  before  President  Coolidge  and  members  of  Congress  the  Coulter 
plan  for  relief  of  spring  wheat  fanners-  in  the  iJorth^^est.     The  plan,  which  calls 
for  a  $35,000,000  revolving  fund  from  the  Federal  Treasury  to  provide  stock  loans 
to  farmers,  is  understood  to  have  the  indorsement  of  congressional  groups  repre- 
senting several  wheat-producting  Staxep," 


Immigration  A  New  York  dispatch  to  the  press  to-day  reports  the  opening 

Conference         session  of  the  immigration  conference  as  follows:     "Demands  for  a 

change  in  the  present  Imjrdgration  Quota  law,  which  expires  next 
June,  were  made  by  a  score  of  speakers  at  the  National  ImLiigration 
Conference  at  New  York  yesterday,  although  they  split  into  three  factions  in  ad- 
vocating methods  of  its  execution.    Industrialists  and  agriculturists  stood  to- 
gether in  an  appeal  for  selective  immigration  to  obtain  laborers  for  factories  and 
farms.     Administration  forces,  led  by  Assistant  Secretary  of  Labor  J.Henning, 
advocated  further  restrictions  under  the  existinr,  Irw,  a  view  which  is  understood 
to  have  the  approval  of  labor.     Representatives  of  European  nations,  together  with 
welfare  organizations  for  immigrants  from  these  countries,  branded  immigration 
restriction  as  inhumane  and  urged  that  the  bars  be  lifted,    A  change  in  the  ad- 
ministrative features  of  the  quota  law  to  admit  v^orkers  for  the  basic  industries — 
agriculture  and  manufacturing — was  demanded  by  rial  H.  Smith,  of  the  Michigan 
Manufacturers'  Association,  Detroit,  who  said  he  reflected  xhe  views  of  industrial- 
ists, farmers  and  workers  of  the  Kiddle  West,     'Farms  as  well  as  factories  have 
been  denuded  of  cheap  labor,'  he  asserted,   'and  so  have  been  injured  seriously.' 
He  advocated  the  admittance  of  more  imi.:igrants  from  northern  European  countries  to 
provide  farmworkers.     The  soil,  he  said,  would  create  sound,  substantial  citizens. 
Asserting  that  unemploymienx  threatened  to  become  a  menacing  problem..  Secretary 
Henning  spoke  for  a  further  drastic  reduction  of  the  percentage  quota,  urging  a 
change  in  the  basis  of  limitation  from  the  nujnber  of  aliens  admitted  to  the  number 
of  aliens  naturalized^ " 


Lenroot  German  After  a  conference  vdth  the  President,  Senator  Lenroot  an- 

?ood  Bill  nounced  yesterday  he  woul^i  hold  in  abeyance  his  bill  to  appropriate 

120,000,033  for  German  food  relief  pending  conclusion  of  negotia- 
tions now  under  way  for  an  international  loan  to  Germany  for  that 
purpose, (Press ,  Dec, 14.) 
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3L-cti.on  2 

Agricultural  Miles  City  (Mont.)  Americc^n  sjid  Stock  Grower  for  December  6 

Commission's      says:     "Cooperative  marketing,  one  of  the  two  principiil  recipes 
Report     .        reconmended  by  Eugene ' Meyer , jr. ,  and  Frann  W.  Mondell ,  members  of 
the  vVar  Finance  Board,  for  the  amelioration  of  agricultural  condi- 
tions  in  the  'west,  nas  been  in  vogue  for  a  long  tine  and  was 
organized  by  the  farmers  themselves, .In  the  next  year  or  two 
if  the  agricultural  situation  shall  have  improved  and  the  farmer 
makes  a  success  3.s  the  vender  o:  his  own  products  Republican 
politicians  will  be  claiming  that  the  cooperative  plan  of  marketing 
wheax  and  other  crops  is  a  Republican  invention,     '^oile  these 
'cooperatives'  are  fairly  successful,  it  is  realized  even  by  their 
members  a>id  well-wishers  that  they  can  only  take  adva>?tage  of  a 
market  which  exists,  and  can  not  create  a  demand.     It  is  the  lack 
of  a  steady,  profitable  ma.rket  abroad  to  which  the  present  condition 
of  the  wheat  growers  of  the  country  is  in  bankruptcy  and  practically 
all  of  it  in  disorder  that  runs  the  gamut  from  peaceful  revolution 
to  bloody  civil  war.     Production  has  been  curtailed,  exchanges  are 
unstable,  hundreds  of  thousands  in  Central  Europe  are  either  re- 
duced to  partial  rations  or  actually  sxarving. .. .Cooperation  among 
the  farmers  of  the  ''Jest  is  a  so^oiid  and  salutary  program,  which  ought 
to  be  encouraged.     Cooper:-.tion  bet'veen  the  United  States  ejid  the 
European  nations  is  equally  advantageous,     American  agriculture 
would  profit  in  ooth  cases.     It  is  for  that  reason  that  the  farmers 
of  the  co'ontry,  while  ccoDerating  among  themselves,  also  want  their 
Government  to  cooperate  with  the  peoples  of  Europe." 

Agriculture  In  an  editorial  on  the  President's  m.essa^e  to  Congress,  The' 

Florida  Times-Union  for  December  11  says The  President  did  say, 
however,  that  with  T,he  products  of  the  farm  'not  selling  on  a  parity 
with  the  products  of  industry,  every  sound  remedy  that  can  be 
devised  should  be  applied  for  the  relief  of  the  farmer. *     It  will 
be  noted  that  the  word  'sound'  is  imm.ediately  preceding  ^he  v/ord 
'remedy.'     This,  probably,  because  so  very  many  unsound  remedies 
for  the  farmers'  relief  are  proposed.     The  President  having  secured 
reliable  information  makes  tne  staxernxsnt  that   'for  tne  most  part 
agriculture  is  successful,  eleven  staples  having  risen  in  value  from 
about  15,300,000,000  two  years  ago  to  about  $7,000,000,000  for  the 
current  year.'     He  ^'Tso  notes  that  range  cattle   'are  still  low  in 
price,'   and  that  in  some  sections  of  the  v/heat  area  there  are 
'many  cases  of  actual  distress,'     To  this  President  Coolidge  adds: 
'The  distress  is  most  acute  ar.-.ong  t-ose  wholly  dependent  upon  one 
crop,'  wheat  in  this  instance,  but  it  apnliec  also  to  one  crop  farm 
products,  whatever  that  crop  may  be.     The  President  realizes,  as 
does  everyone,  that  self  help  is  an  all  importa>it  essential  for 
success  in  any  enterprise.     It  can  not,  with  safety,  be  eliminated 

from  the  agricultural  industry  'Diversification  is  necessary,' 

says  the  President,  who  calls  attention  to  the  fact  that  'those 
farmers  who  raise  their  living  on  their  land  are  not  greatly  in 
distress.'     This  assertion  it  is  easy  to  verify,  and  it  is  a  brieS 
but  none  the  less  forcible  argument  in  favor  of  more  general 
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diversification,  especially  in  thar^e  -sections  ^rhere  there  is 

unwarranted  reli.J^c.e  on  aiiy  one  particular  crop  i\moiTcr  the 

critics  of  the  message  are  those  who  assert  that  President  Coolidge 
has  not  advanced  any  new  methods  for  the  farmer  relief.     This  is 
true,,  but  he  has  emphasized  the  need  for  the  employment  of  reliable 
practical  agencies  that  are  at  the  command  and  service  of  the 
farmers.     They,  themselves,  rather  than  the  President,  or  even 
Congress,  must  apply  tne  proper  remedies  and  inaugurate  practical 
business  operation  of  the  farm,  aided  reasonably  oy  Congress,  as 
v/ell  as  by  the  President  whenever  possible  and  practicable.  But 
the  real  trouble  with  the  farmers  is  the  fact  that  the  tariff  com- 
pells  them  to  pay  from  25  to  50  per  cent  more  for  all  manufactured 
products  they  buy," 

Cotton  Theo,  H,  Price  says  in  Commerce  and  i^'inance  for  December  12: 

"This  is  written  from  Charlotte,  I\f,C.  ,  on  a  short  journey  through 
the  Piedmont  district  where  I  have  had  opportunity  to  see  many  of 
the  larger  cotton  manufacturers  of  the  South.    None  of  them  is 
complaining  of  the  higii  price  of  cotton.     Most  of  the  mills  are 
running  f^oll  time  or  over  time  and  in  so  far  as  this  section  is 
concerned  there  is  no  indication  that  the  advance  has  as  yet  ha.d 
any  appreciable  effect  upon  consumption.    The  reaction  of  nearly 
three  cents  a  pound  due  to  the  large  ginning  returns  is  not  re- 
garded as  significant  of  any  fundamental  change  in  the  course  of 
the  market  and  on  the  decline  a  good  many  spinners  have  priced  the 
'call*  cotton  they  had  contracted  for  earlier  in  the  season.  So 
confident  is  the  expectation  of  still  higher  prices  later  on  that 
it  is  doubtful  v/hether  the  decline  vjill  go  further  even  if  the 
Government  estimate  to  be  published  December  12  is  slightly  in  ex- 
cess of  10,000,000  bales,  and  if  it  should  be  in  the  neighborhood 
of  9,500,000  bales  an  advance  to  the  40  cent  level  that  so  many 
anticipate  would  be  quite  possible.     It  may  be  said  that  this 
reflects  the  southern  view,  and  it  does  —  but  the  southern  view 
has  become  important  now  thax  the  mills  of  this  section  consume  more 
than  one -half  the  cotton  used  in  America,  and  the  Northei^n  mills 
will  have  to  follow  the  Southern  lead  if  they  are  xo  meet  com^peti- 
tion.     As  to  Europe,  no  one  can  say  v/hat  effect  the  British  election 
will  have  upon  commerce  outside  the  United  St axes.     In  so  far  as 
cotton  gcoas  are  concerned  no  immediate  change  seems  to  be  indicat- 
ed.   But  it  is  true  that  within  the  British  Zmpire  an  increase  in 
trade  activity  is  to  be  noted.     Th3  reports  from  India,  .^usxralia 
and  the  Straits  Settlements  are  all  more  optimistic  and  despite  her 
political  disorganization  China  is  buying  foreign  goods  more  freely. 
Under  such  condixions  it  really  does  not  makR  much  difference 
whether  the  Am^erican  crop  is  9^  or  10^  million  bales." 

Cotton  Men  to  A  Greenville,  3,0.,  dispatch  to  the  press  of  December  12 

Meet  states  that  the  next  annual  meeting  of  the  American  Cotton  Menu- 

facturers'  Association  will  be  held  at  Atlantic  City,  it  was  de- 
cided at  a  m.eeting  of  xhe  board  of  governors,  which  was  held  at 
Greenville,  December  11,  The  meeting  will  be  held  in  the  spring  of 
1924,  probably  in  May,. 
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Farm  Women  A  corresoorrent  0^  the  C-yjmry  Gentleman  for  December  15 

says:     "F-^rmers'  vives  have  begun  to  fear  for  their  sanity,  not 
so  much  from  criticism  and  counsel  as  from  overdoses  of  sympathy. 
....The  hue  ar.d  cry  about  the  poor,  do^/ntrodden  fanner's  mfe  be- 
came so  great  that  the  Government  conducted  an  investigation,  I 
can't  say  ivhether  the  investigation  has  led  to  any  concrete  benefit 
for  the  farmer *s  wife  so  far.     But  the  Government  now  has  at  its 
finger  tips  statistics  showing  the  percentage  of  us  having  sewing 
machines,  power  v;ashing  machines  and  incomes  all  our  own.  But 
what  I  consider  a  startling  discovery,  probably  worth  all  the  money 
the  investigation  cost,  is  the  fact,  that  most  of  us  are  compelled 
to  wash  the  milk  pails  with  our  own  fair  hands.    I've  since  been 
wondering  who  should  wash  them,  and  I'd  also  like  to  tell  the 
world  that  the  farmer's  rjtfe  isn't  feeling  it  a  burden  of  servi- 
tude to  keep  the  dairy  utensils  clean  any  more  than  she  feels  like 
a  slsve  when  she  takes  her  dipper  to  get  more  cream  for  the 
berries  " 


Producer  and  "Jones,  He  Pays  the  Freight"  is  the  title  of  an  editorial 

Cons-umer         in  The  Country  Gentleman  for  December  15,  which  says:     "A  gen- 
eration ago  the  above  advertising  slogan  sold  a  good  many  hay 
scales  upon  the  assumption  by  the  buyer  that  in  some  way  or  other 
the  purchaser  was  saved  the  expense  of  transportation  from  the 
factory  to  the  farm.    It  was  clear  that  Jones  was  to  pay  the 
freight  bill,  but  who  would  pay  Jones  or  how  he  would  stay  in 
business  if  nobody  paid  him  ^^ere  questions  generally  ignored  as 
unimportant  details.    But  such  a  system  of  sales  vras  one  thing 
locally  and  quite  a  different  matter  as  applied  to  a  continent, 
for  as  business  uraltiplied  and  territory  broadened,  the  time  was 
certain  to  come,  when  the  freight  would  amount  to  as  much  as  the 
scales.    Then  it  became  clear  as  to  who  must  pay  the  bills.  Ife  are 
now  going  through  the  same  experience  on  a  gigantic  suale.  Labor 
demands  higher  wages  in  order  to  meet  the  cost  of  living  and  thinks 
that  the  difference  mil  come  out  of  the  employer^    But  the  em- 
ployer passes  it  on  to  the  wholesaler,  the  latter  to  the  jobber 
and  the  jobber  in  turn  to  the  retailer,  each  adding  a  profit  on 
the  increase  and  on  the  original  cost.     So  it  is  all  passed  on 
with  repeated  pyramiding  to  that  hypothetical  third  party,  the 
consumer.    But  who  is  the  cons^onier?    If  we  had  two  separate  popu- 
lations, one  the  producers  ar.d  another  the  consumers,  and  if  the 
consumers  had  unlimited  amounts  of  m.oney,  then  this  game  could  go 
on  indefinitely.     But  the  producers  are  also  the  consumers,  and 
of  this  whole  producer-consum.er  popula.tion  the  laboring  people  and 
the  farmers  constitute  the  vast  majority,     ^atever  the  producer 
does  to  the  consamer,  therefore,  or  allo"-s  others  to  do  to  him, 
he  virtually  does  to  himself,  t>1us  ^^■rhE.tfver  the  speculator  may  be 
able  to  add.     That  is  why,  in  the  long  run  and  in  the  large,  every 
man  must  pay  his  o^'^n  '"ages,  and  any  inefficiency  or  extra  cost 
will  be  m.ultiplied  and  paid  by  him,  and  not  by  the  ma-n  who  signs 
his  pay  check.     Labor  officially  symipathizes  with  the  farmer  for 
his  present  condition  and  offers  aid  in  support  of  his  struggle  for 
higher  prices.     But  if  the  farmer  succeeds  then  labor  will  pay  the 
bill  or  most  of  it.     Just  now  the  farmer  is  the  end  man  in  a.  sbheme 
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that  makes  the  laborer's  day  ^^orth  about  three  times  that  of  the 
farmer,  but  if  the  farmer  succeeds  in  leveling  things,  either  up 
or  do"7i,  then  ishor  and  net  the  fanner  will  be  at  a  disadvantage, 
because  the  mail  v;ho  ^vor.'CS  for  wages  can  not,  like  the  farmer, 
support  himself  even  for  a  limitei  period.     Labor  must  therefore 
consider  the  final  outcon^e  before  it  crowds  to  the  breaking  point 
the  issue  of  indefinitely  increasing  wages," 

^.eat  Price  The  -Vail  Street  Journal  for  December  13  says:  "Sena^Oor 

Gooding  has  introduce-^  a  bill  to  'promote  agriculture  by  s-^abiliz- 
ing  the  Thrice  of  --heat.*    imything  that  mil  really  promote  agri- 
culture should  be  encouraged,  but  to  give  such  a  la^  as  this  to 
the  farmers  is  about  ea_ual  to  handing  a  rattlesnake  to  a  child  for 

a  pla3'i:hing  To  a  farmer  '^ho  has  been  feeding  his  wheat  to 

livestoc.c  because  it  is  cheaper  than  corn  the  price  of  01.5O  per 
bushel  would  look  attractive;  but  there  is  a  great  deal  in  such  a 
law  as  this  that  doss  not  appear  on  the  surface  wiiich  would  make 
the  price  received  by  the  farmer  a  costly  gift  for  him.  '.Tnat 
President  Coolidge  said  about  the  pa^^nneat  of  a  soldiers'  bonus 
should  apply  right  here.    If  there  is  a  result?rit  loss  ajiy^here 
the  Government  would  have  to  pay  it,  and,  as  the  President  shov;s,' 
the  Governjnent  has  no  money  that  it  does  not  tc.ke  out  of  the  pocket 
of  the  people.     The  rural  population  makes  up  a  large  percentage 
of  the  people.     As  an  evidence  of  the  lack  of  care  with  which  this 
bill  is  drawn,  it  does  not  state  whether  the  price  of  gl,50  is  to 
be  paid  at  Duluth,  Ivlinreapolis ,  Ne^  Orle?jis  or  vie—  York.     It  simply 
says  that  ^heat  should  be  bought  at  those  terminals,  and  further 
provides  that  a  guaranteed  price  of  r^l.SO  s}:ould  be  made,... To 
prevent  the  importation  of  sm^all  quantities  of  Canadian  wheat  need- 
ed to  blend  ^dth  other  kinds  "'ould  be  a  serious  blo"^  at  the  milling 
industry  and  do  considerable  damage  to  the  flour  trade.  The 
farmers  could  not  prosper  by  hurting  this  trade.     Tnere  is  more 
whea.t  in  the  world  now  than  the  import  countries  can  afford  to  ouy. 
Their  buying  po'^'^er  can  only  be  restored  v;ith  a  return  of  full  em- 
ployment in  industrial  activity*     To  guarantee  a  price  of  spI.50  now 
would  be  to  stimulate  still  further  the  overproduction  of  the  past 
and  pile  up  a  bigger  surplus  which  could  not  be  used.    It  is  not 
along  such  a  jlatk  as  this  that  the  farmer  is  to  receive  benefit," 


Section  3 

The  American  Fertilizer  for  December  1  says  in  an  editorial: 
"The  sm^all  percentage  of  planters  who  used  calcium  arseiiate  on  this 
year's  cotton  crop  was  made  up  of  the  m.ore  enterprising  farm.ers-- 
mostly  land  o'-Tiers.     The  bulk  of  the  tenant  farmers  east  of  the 
Liississippi  River  either  did  nothing  or  bought  useless  'traps'  and 
other  devices.     Thece  men  are  without  working  capital,  and  habitu- 
ally mortgage  their  growing  crop.     How  to  convince  them  that  they 
must  poison  the  v/eevils  has  been  an  ^unsolved  problem^     The  men  v;ho 
pose  as  leaders  of  the  farmers  in  the  cotton- growing  States  have 
expended  their  energies  in  holding  conventions  g-nd  asking  the 
Government  to  do  sor.ething  in  the   'crisis'  -^hich  confronts  the  . 
cotton  planters  It  is  rev.orted  that  a  large  corporation  which 
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lends  moxwy  on  farm  racr-^ gages  has  notified  its  agents  in  the 
cotton  belt  that  no  inore  loans  ^^dll  be  rriade  without  a  binding 
agreement  by  the  borrower  that  he  will  use  poison  on  his  cotton  crop 
The  new  plan  i^;  not  complimentary  to  the  enterprise  or  jood  judgment 
of  the  cotton  planters,  but  it  has  some  prospecx  of  being  effective, 
which  is  more  than  can  be  said  of  any  previous  proposition.  The 
research  v/ork  by  the  Government,  and  the  results  on  the  various 
demonstration  farms  have  proved  two  things — that  an  industrious  ra^.n 
^ith  some  csipital  can  grow  cotton  profitably  in  spite  of  the  boll 
weevil,  and  that  a  majority  of  the  farmers  have  thus  far  been  un- 
willing to  abandon  the  easy-going  methods  of  form.er  days.    If  the 
present  program  is  carried  out,  they  will  change  their  ways  next 
year — or  starve," 


Section  4 
dAMji^  qUOT^TIOHS. 

Farm  Products  Dec. 13:     Chicago  hog  Drice's  closed  at  $7  for  the  top  and 

$6.60  to  $6,90  f  or  the  bulk..  Medium  and  good  beef  steers  closed  at 
§7.85  to  511.60;  butcher  co^^s  and  heifers  $3.25  to  $11.50;  feeder 
steers  C4.  to' $8.;  light  and  medium  weight  veal  calves  i}8  to  iJlO; 
fat  lambs  §10.75  to  $13;  feeding  laj^.bs  §11  to  J12.50  and  fat  e-^es 
§4.50  to  §7.50. 

Northern  Round  vl/hite  potatoes  firm  in  Chicago  at  §1  to 
§1.15  sacked  per  100  pounds,  bulk  stock  §1,20  to  §1.40.  Cabbage 
markets  unsettled.    Danish  type  §21  to  §23  bulk  per  ton  in  Chicago, 
$25  to  §35  eastern  markets,  ^19  to  <;.22  f.o.b.     Onion  markets  fairly 
steady.    Yellow  varieties  m.ostly  §2.50  to  §3  sacked  per  100  pounds 
consuming  centers.     Apple  markets  steady.     New  York  Baldwins  §4  per 
barrel  in  Philadelphia  and  Pittsburgh.    Eastern  York  Imperials 
§3,50  to  §4,75  eastern  markets. 

Average  grain  prices  quoted  December  13:    No.l  dark  norxhern 
spring  wheat  Minneapolis  §1.13  l/4  to  §1.24  i/4;  No. 2  hard  ^'dnter 
Chicago  §1.09  1/4,  Kansas  City  §1.05  to  §1,15;  IIo.2  red  winter 
St.  Louis  §1.12  to  §1.16.  No. 2  yellow  corn  Chicago  S-3  3/4/;  No, 3 
yellow  73  l/2  to  75/  St.  Louis.     No. 3  white  oats  Chicago  43  3/4  to 
44  1/2/,  St.  Louis  45/,  I>/Linneapolis  40/. 

■."Jholesale  prices  of  92  score  butter  to-day:  Philadelphia 
54  1/2/;  Boston  53/;  Chicago  53/. 

'  Spot  cotton  up  1  point,  closing  at  34.35/  per  lb.     New  York 
December  future  contracts  down  75  points,  closing  at  35,10/, 
(Prepared  by  Bu.  of  Agr.  Econ.). 

Industrials  and         Average  cloring  price      Dec. 13,      Doc. 12,      Dec. 13, 1922 
Railroads  20  Industrials  94.70         94.11  98. 2a 

20  R.R.  stoc/.s  81.15  81.17  84.83 


(Wall  St.  Jour.,  Dec. 14.) 
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Section  1 

^'con^ror''^     of   .  Center  I^arket  from  jurisdiction  o:  the  De.art^.r 

0    A,,rxcul~.ure  to  tne  District  comin:.c3i  o.^rrs  .dll  be  rroposed  in 
bill  wnicn  will  he  introduced  in  the  Senate  by  Senator  King,  of 

as  Center  Y.rkoft'Vu^'rT'^  ''T^ ^''^ 

^pr  +  Wp^v  v.,r^.     '  •  enterprise  it  coula  be  Ma-inisxered  n.ore  ef- 

ective.y  under  city  authorities  than  Federal  officials. 


Road  Building 
?und  Asked 


An  appropriation  of  $125,000,000  to  aid  the  St-ter  in  -a 
roads  b-.^ilding  during  the  next  fiscal  year  is  Drov.de.l  for  in 
br.ll  presented  in  the  House  December  13  by  Rerror^ni: iiivc  /dr.on 
Alaboj^ia.  (Press,  Dec, 14.) 


LIuscle  Shoals 
Le:Tislaticn 


Representative  ^ic-'inson  of  lovj;  Dfcor.bcr  13  introduced 
bilx  for  the  lease  oT  'iUP-^le  Shoal'^  to  He..ry  Ford  ''or  the  menu- 
f  dure  and  sr.le  of  ierT.i_i2er. Press  ,  Dec  ) 


Russian  Relations  Representative  i^Year  addressed  the  ho  ^ce  December  i.3 

Uri.;ed  conditions  in  Fwussia  and  urged  ectacliLhment  of  tr.ide  rel 

Lhe  exirtin;i>  vSoviet  Government .( Press ,  Dec.l4.) 


Mar.ietins 


[  The  Ch.icar;o  correspondent  of  tne  Pbiladelpni  a  hedger 

says;  "The  American  Farm  Bureau  Federr..tion  has  placc'^'  c 
tive  ffia?-ketinF  far  dc^vn  on  the  list  of  its  activities.  If 


not   'iscarded  it  altogether.     The  convention  accepted  th. 
tion  of  '.'alton  Potest,  head  oi  tne  cooperative  mo.rketmg 
and  refused  to  aJo^t  a  resolution  indorsing  the  Kationai  y-heat  Growers  - 
Committee.  of  .which  Frarv        Lo.^den,.  lonner  Governor  of  Illinois,  is  cnairn. 
.:r.-  l  eteet  said  the  defeat  of  the  resolutron  meant  he  and_nis;vor.:  ^vere  ou . 
harmony  ^vith  the  purposes  of  the  association    ,  V^^?  '^eZ,,., 

ine  bcc-use  it  Ipcves  the  organiza-.ion,   7i..zu       conoxoeiea       r.  ■ 
of^ericulture,   co.::af.ed  to  auestions  o:  transportation  ana  mar.e.in, 
as  of  paramount  importcircu  to  tne  .anner,  


ion 


YorK  i.xi:L,ira.ion  .„      ,  3.„d  against  the 

policy  it  should  b.s  the  cont  .c.  1-°^...^^  this 

exploiting  of  t.oce  in  ^o.ei,.  i^rA^  to-..y  t.-ere  -ill  cc.e 

country  vdth  insane  an-i  cr^:.iinU.s  "i.o  ■    .t^^,  ^orotitution." 

a- tine  -vhen  ther^  ./ill  be  noboay  lei.  ap  . 


1 

I 


:riculture 


diseapt 
^ht.ch  i 


Vres  a.  i^.s  expense.    Wond^'^f rr"^'- 'T''' 
t-med.  and  the  ^resident  .f  ^Ka-'  l^^- 1'- -"^'V^^'^'^y 
J="rnal  -,a-.       a  resui-  "''•'-^'^  ''''^  "^1  Street 

°:^e  has  deprived  the  one-'ro^  '       "^'^^'^  ^vor  bef  ore, . . .  .;:o 

S-.,,'.  3  nk-^^^^s  L States.  The 

i,-JJ,^uC  did  r.ot  raise  a  ^^±y  or  t-^    i  ii^  n->r, 

butter,  nsai-iv  1  COO  nn-  d-^'"  °1      -'^--^O'  1.170,000  rr.^do  no 
f-^n  ^^-^^-.^  l»^-0,..:).  a^a  uot  produce  a  drop  of  milk,  and  all 

too  n^y  raisea  no  pouUry,  no  vege^abxes  and  not  even  ^nn  fo^d 
ana  .ori.^e  i  or  tneir  ^vork  animals.     Surelv  tne  need  of  an  a>-i- 
caltura.  i^o-es  la  this  rdlderness  in  a  cr-in-  one.     This  i^artic- 
u^-r  bank        c:.rry:ng  on  its  -re^d;  -ork  with  a  series  of  ill  us- 
trauec  '  rc-lars,  pointing  out  the  iieccssity  of  a  seif-s untain- 
mr  faming  s/sten.  that  shall  produce  soT.ethin^  to  sell  every  -'oe.  , 
ar:d  eve-y  circular  ends  ^vixh  an  invitation  to  the  reader  to  come 
into  the  bank  and  learn  more  from  the  officials  there.     Here  is 
one  of  ^he  .TOst  constructive  efforts  that  has  yet  been  attempted 
to  reorganize  agriculture  -nd  pu-^  i"'  on  a  permanent,  - ro •'ito.bl'^ 
basis,     l^lien  banics  all  over  the  larnin;-  country  join  in  -he 
campaign,   f :  rn  depression  vdll  be  a  thir'^:  of  thtj  past." 

Corrjnercc  Report  Secretary  Hoover* s  annual  rsDcrt  gives  a  pleasing  rcccant 

of  trade  conditions.    '.Vitn  the  exception  of  a^^ricoioure  he  finds 
"co-nplete  reco"«^ery  from  tne  great  sIuit-:  of  1021,"    wianuf acturing 
proiucticn  increased  25  per  c^nx  ov-3r  zhe  preceding  yoa^    and  rJ 
por  cent  frOir^  the  bottom.     Sii.alar  ^aii.s  -vere  ru corded  m  ocher 
incLurtries ,   particularly  such  2-3  h^id  suffered  during  the  r-ar;  for 
e::anple,   ^ail'vay  Dnl  house  building.     Railv.-ays  nauled  one-fi.th 
more  frc     it  ohaii  in  the  preceding  year,    nil  these  indexes  of 
economic  activity  '"ere  ''materially  higher  than  'uring  the  very  . 
prosnerous  year  1519,"    Pig  "^-on  production  'las  nearly  double 
the  pre-io-is  yea-,  or  three  aivd  a  half  ti.mes  greater  than  at  the 
trou^^h  of  the  sl-ump.     J>^en  agriculture  shorved  "some  improver.ent , " 
althou.-^h  our  food  exports  declined  in  consequence  of  revival  of 
a.-ricuVxural  production  aoroad.     The  .jcretary  remar.<s  that  ex- 
oorts  of  maruih-cxirer  a.-d  materials  increase  as  food  exports 
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eting  of 
Cctton 


Cotton 


decline,   vhich  suF-e-t=5       +  • 

of  eithor.     Our  imnon.  iZl^^'^T  'f  ^^'^"^^  P^V 

roachin,;  an  excess  of  ^57  000^000  0^''"^'^^  ^"'^"^^  '^^'^  ^-^^^^^ 

-V,.  ,  v>:>^UOO,000  over  experts  in  March.  Thp.t 


^as  the  '-.rr^t  of 


vera  monthly  exces.es  of  imports,  but  -^ith  the 


comDi^res  "ver-  f -  ,rn>,^v.-   m    .  T;  ^^ry-Lgn  xrace  m  renerai 

Dec. 14.  i  '  ^-vorab.y"  with  -.hat  01  other  countries.  (n.Y.Tirr.os  , 

tivo  marke'xn^  ;^°^^^al  of  Comerce  for  December  13  says:  "Coo  er.- 
u'on  "".Z  ^^ceivmg  a  genuine  test  in  the  South  -.his  yl-ar. 

Jpon  tne  success  01  the  cotton  cooperative  associations  will  depend 
in  no  small  degree  the  outcome  of  -he  new  .vheat  cooperative  rr.ove- 
men.,  headed  by  former  Governor  Lowden.    The  South  is  ma>-in-  i-s 
^rtst  stand  m  an  effort  to  avoid  artit^.r-,  x:  auidaxioi:  ui:de-  -on- 
iuv.raole  circumstances.     The  hmsks  have  strained  everv  resource  to 
carry  inrmers  and  planters  and  the  myriad  businep's  enterprises  tha* 
deperd  on  the  prosperi-:y  of  :.griculture .    They  can  go  no  further. 
Lotton  ..as^advanced  about  10  ceats  a  pouiid  in  rece^^t  -eeks,  Ahout 
40  per  cenx  01  the  crop  ha?  -^een  marketed  ax  from  24  to  30  cents  a 
pound.     It  s.-ems  probaola  that  if  xhe  farmers  stick  to  their  coop- 
erative societies  instead  of  i'amping  cotton  to  grab  current  prices 
and  some  profit  on  a  m'-r/.ot  ran -in:;  f^om  35  to  37  cenxs,  the  price 
may  be' namtainec  above  35  cent;:  until  the  balance  of  the  crop  is 
disDCsec  of.    Iviuch  in  xhe  South  depends  on  that  if.     Gotten  at 
3:.  cents  or  better  ^viil  enable  the  avera^.^e  planter  tc  sncTv  rome 
profit  ana  permit,  him  to  pay  his  current  bills  and  soi..e  of  l.is 
accumulated  obia.gaxions.'   It  t^'ill  relieve  the  tension,  in  the  South 
sufficiently  that  the  credit  situation  may  'vor!:  itself  out. 
uthervire,  the  South  must  turn  its  attention  to  the  callin,^  of 
leans  and  liquidate  as  best  it  may," 

Modern  Farming  for  Eecember  10  says:    "The  present  high 
price  jf  cot-^o:.  is  very  ercouraging  to  grov7ers  of  this  crc^  though 
many  of  tnem  have  profited  out  lixtle  on  account  of  the  very  poor 
yields  in  c  Irr'c  nart  of  the  cotton  belt.    The  tendency  ^ill  bo  to 
plant  htavilv  ar^'othcr  year,  Laid  should  seasons  be  favorable,  a 

larpe  cro^  with  lo-rer  prices  v/ill  be  a  certainxy  It  dees  not  nc/ 

see-^  D-obablj  t  lat  southern  coxton  gro^^ers  v/in  have  ver,  -  ^rong 
competition  frou  foreign  courtries  for  at  least  10  years,  but  the 
hi'^her  the  price  tne  stronger  it  ^vill  become.     The  only  success  :  al 
V/--  to  ree-t     ^  -'Ven  it  ioes  come  is  by  cheaper  production,  by 
;:itin."o;     Cotton  from  a  ,iven  area  at  a  lo.3r  cost  for  labor,  . 
fertixizers  and  other  items  that  enter  into  1.. 


Rubber  Industry 


in  the  rubber  mausxry,   ^^.u  v.^.  w..^^-^^-  .   -  iTn-'+p'  S-"»-^ps  ac- 

+  «f  +1^0  p-^-T-^ted  production       xhe  Un-te^  b.aocs,  ac 
60  per  cent  of  ^'-l^-'-'^^^  ^^^^  industry  since  1915,  published 
cordin.  to  an  oral:  SI.  0.  the  .ao^^  ;,onthly,  the  official  public  a- 
in  the  curre:it  issue  -^'^^  3^ejit  :Jen.    The  analysis  is 

tior.  of  the  ::atior.:d  ..sG.ci..tijn  o  ^ 
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based  upon 


a  re -or-  s  iT 


V,.-.  +^  ^  ^^^^  ^o^i^  hun-ired 


rubber 


2ru.-!e  rubxr  esn— tel       t       '        ^'^  ^ooris  The  a-our*  o- 


--vs  rro->.+     ;'..:!  -^'-'e^;"-"  o:  the  St.  La-re.nce  deep -ate  r- 


•'"ys  project,  it  v.^,  ,n::oui:cee  at  .he  Sta^e' 


::aecj:e 


D  c-  be-  ^     o  "4,.  F:.ci:ic  uriiry  -vie"'  :cr 

0.    ..10  .rt.cl.s  now  being  run  in  cur  pap3r.,ore  -ouM  ^'.r> 
^noie  country  --as  going  to  xne  oor-vQ-vR  oecause  cf  the  lc"r  iDricc 
01  Jneox.     ..neiit  rex^rescntc  less  thin  -even  -^er  ce  n  oi  -1  e' -  o- i 
f  irm  mcoi^e.    It  is  not  our  :n.in  crop;  far  f^oi.  it.  a^ricu^xuC 
cun  prosper  rdthout  it,  end  I  believe  ^:he  bu...-v,  ^..p         ^  *  .  L 


1  1 .  0111  It.  r  1  c  uj.  X  u  re 
ihe  hu...:^n  race  coul:^.  exist 


ithoiu  It,  for  tnere  :xre  T^lonty  cf  cuortitutes.     .Theat  in  ••.•>ri 
on  tnr-  soil;  c.t  least  it  see.ns  to  ^ear  out  laiid  -here  it  is  con- 
tinually ?ro";n  ndthouf -ot-tion  or  fertilizer.     '>.e  gro-dng  of 
-heat  does  not  build  th.-  con-unity  or  State  as  does  diversified 
fanriniT.     The  wheat  f  rruer  puoC  in  a  f  o-^  iiionths  V  rork  and  his 
.T.any  months  cf  idleness,    ric  -Lckec  a  gar.ble  on  the  yield  and  the 
price.     He  has  but  one  harvest,  and  if  it  fails,  the  year's  ^orV. 
is  iort.     It  ir.  vastly  -nor^  i-^portant  to  our  Joni.ion-'ealth  that 
such  comi^c il  ^ies  as  corn,  oats,  cotton  and  hay  retain  :i  high  r^rlce 
and  tnat  such  products  as  butter,  cheese,  beef,  eggs,  pcrK  and 
r.utton  re-ain  hi  gn  an:^  firin.     Soji^  yer^v.  -igo  the  Gc/ernr.ent  in- 
ve^tir;:.teu  cc.'munitierj  ;ivei:  i  •.rg->ly  to  the  gro-'ing  of  ^vheat  .^ri 
co'T. clitics  '  h'-re  ..ivers-Liied  Jaraing  prevailed.     T":ey  loand  in 
V  :ry  insxcnce  that  tr.e  ui versified  farijing  conmunities  were  more 
r^r.perowis.     Tneir  bank  deposits  ocr  caoita  'vere  t-vo  und  x/ree 
titles  higher  thrn  those  ir  the  'vheat-gror;ing  region.    0:  c  cur  re  -'e 
'••ould  l1      i.:e  to  see  "ivhcat  selling  at  a  good  price,  as  ve  vouid 
other  fc'    .  oroducts,  but  is  it  no-":  true  that  it  -70-ald  be  .-nore 
injurior.s  to  the  couni^ry  at  large  if  corn  or  s-^ock  productF  '-f=ra 
-•■llin-^  lo-*?" 

Dallas  News  for  dncen'oer  5  soys:    "?irures  furnished  by 
-.he  Department  of  A-riculturo  at  TasIJ  ■  gton  indicate  tha-^  -.he 
c-lculahle  -/heax  sarolus  of  the  world  this  year  "-ac  ncdera-Lc. 
jLPavin--  out  Russia  -nd  China  as  being  fo-  the  present  beyond  the 
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■i     figured  that  the  'vorli 
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about  three  a^i  p  ^hir.^  u-...  ' 

^^^^^  .uch  su>^x)lus    /.t'  ^"^^"^^^^  ^^^t  year.  Surely 

durin.  P  -ive.  vrar  tr^w  i'?  -^S^iato  hi.  supply 

meet  a  dirninich-^  .--.t-t  ^^"^  '"''"'^       '^'"^  ''^'"'^'"^  ^'^'""^"^ 

such  a  lin-u-i-i   --r  "  '  ^--^t  ne  -vould  scarcely  cor-.e  upon 

^ar.:er.     Cor^uc'in"   f^'       '^''^  ^^^^^^^^^^  "^^e  -neat 

-heat  far^er^couM^r    'f"""'''  ^^^^^^       coniuct  it,  fae 

above  tb^'^rf^.--^  expected  nomally  to  Droduce  i  crop 

th^n  10  r::^"^:::^^  -  odo^-^       or  a  .ar,in  smaller 

rood   Tup^r  i^rme-s  the  ^orld  ovc-r  nado  a  Drottv 

level  "I       f^PP^ned  upon  a  fairly  reasonable  croD  Producti':> 

^evei       .        rouox^  vxe:T9a  fro^  a  :7orld  staudTDoint,  there  fore,  r.r 

c.nsump-.ion,  rather  thin  production.    'That  the  v^orld  need? 

cc.n  jus.ly  be  asounied  to  oe  10  p^r  cent  more  thaii  it  ccuic^ 
m  19.:?.     Tne  xrouhle  is  tnat  -he  ^"orld  can  not  buy  'vhat  it 
actually  needs  to  eat,    Surope ,  tha-  U  to  suv,  still  -oars  a 
^i7ht  v^elt^^for  the  -ant  of  tx^e  purchajin^  p,j-er  to  gratify  its 

---n-er  m  the  rroan  xi-ie  not  only  -^rheax,  out  everv  otner  exoortf  • 

pro.  ict  of  the  United  States,  -all  feel  xhe  effect  of  a  -tarved 
coneump^ion  abroad  vir^on^  those  -ho  v.ere  formerly  our  very  ocst 
cusTiCTiers." 


Section  3 

Depart:;;f:n  of  In  an  vditoriai  on  tne  S 

A;':ricuj  tare        Joun.ai-Stoc.<:..an  for  Decer.iber  1 

fefiiture  of  thb  docw.senx  is  the 


In  an  vditoriai  on  tne  Secr-xary's  irossoge,  Daily  Drovers 
JGuri.ai->'StGC.<:..an  lor  December  11  says:     "Perhaps  zhe  outst-jinding 
featur*"'  of  thb  docJi.i'^nx  is  the  comparison  of  the  famrrs'  ircone' 
this  year  n'ith  last.    The  total  value  of  11  lea'^in-;  croon  is 
placed  in  the  report  at  the  '■^nonr.o-As  surr;  of  C6 ,947 ,000,000  ijnd 
this  is  appro::iiTiately  -1,236,000,000  .lore  than  'vas  realized  for 
the  s3r,L  crops  in  1022.    It  goes  'vithout  saying  the  fanners  are 
in  better  condition  than  a  year  ago  -;ith  this  oig  increase  in  their 
jrcss  income.     .Jor  is  this  all.    The  croor  -vere  planted  and 
harvested  at  less  expense  in  1923  than  in  1922  i-nd  there  -^as  also 
sonie  reduction  in  trices  of  the  things  that  farniers  are  ccmyei:.ed 
to  buy,  so  chat  there  :-ust  'have  beon  distinct  improvece.-i-  in  the 
net  returns  fro-  a  ri culture  this  year,  . . ,  .as  Tvas  to  have  been  ^ 
-x-ct-Q,  bccn  tarv  Vallacr  does  not  place  so  mucx:  emphasis  on  xne 
increased  returns  frciTi  agriculture  in  1923  as  he  places  on  the 
darxrr  -ide  o^  the  ricture.    He  points  oux  the  indisputaole  fact 
that  cost  cf  aroduction  is  very  high  and  out  of  rroportior  xo^re 
D-ice^  re-^ized  for  faiTi  products  and  that  prices  of  near.y  alx 
f^t^  rrod^-s  ore  sxiU  very  lo^  in  comparison  ^"ith  crices  oi  ,he 
iT^^^r^y      -ar^er  >ac  to  buy.    Tl^is  is  a  sore  spot  -ith  farmers  a: 
t^e  sLre.  ry^doubtedly  voices  the  angry  but  righteous  .rotest^ 
tne  oecre.  -l  y  .  ,        -r^-  r+icaTTv  +hfc  only  mausxry  that  nrs 

that  -?riculture_sh_oul    b.    P.^ctxca^  >^  .atur.lly  rc.er.t 

boon  conpl  xely  .e:,a  3       n  e  ,he^^  ^^^^^^^^  ^^^^^^       ^  ^^^.^^^^ 

buris  and  ouyirg  ^'ho.r  -.ec  -ss-o^  c. edition  is  i>re rented  on! 
figures.     NO  «oluao.  0    -^^^^       enoou.a,xen-,ent  offerei  i3  t.e 
pornapo  none      J^.  e.a.e  price  of         thingo  tno  i.r:^rs 
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com-^elloi  to  ■■■uy  sho-d  a  =U-M  . 

^eaiiB  incr....ed  buyir:-  60^;^  o-f-^t  I""  ""^^  i'"" • 

country  an.?  -in  ^v.rtuallv  -n"-'      ^       °'  °'  t-^e 

trernendcu.  orcsoeri'^tvi  ^^I'-^culture  to  share  in  the 

Of  t:-.e  country  're  enJcySg!""  ^''^"^-"^ 


Farm  Pro-lucts 


Soction  4, 
JAK^Ifi  QU0T..TIC:^3 

H  ^  ^l^^n^t'n  .^^"-^^-^         prices  closed  at  ^7.25  for  the  to^  2rA 

at*^  nl  :  ^r^;  -"^^^  ^^^^  ^^eers  closed 

/  ^i'^^'  butcher  cc-^s  ai:d  heifers  33.25  to  ^;11.50; 

'^Tln  ^c""^'         ^°  •^^>  li3ht  and  me^iuni  "^eisht  veal  .alver  08 

10.25;   I't  lambs  .,10,75  to  5^13;  feedir^  lainbs  Cll  to  CIS.SC  c^rd 
I  -t  e-res  v4.50  to  07.50, 

Potato  .-narlcets  etecdy  to  firm.     Ne^-  York  Round  'Thitpc  :^a.50 
to  '^1.d5  packed  and  bulk  per  100  poun.':  oasucn:  cities;  01.20  to 
•1.^^5  f.o.b.     Eastern  York  Imperials  C3.C0  to  03.75  per  barrel 
leading  eastern  L-iarkets.     Cnioi?  niarkots  dull.    rJer-  York  and  rid- 
-^-estern  yellow  varieties  ^^2.50  to  $3  sacked  per  IOC  pounds  con- 
cunin-^  cex.ters.     Cabbage  narket?  irregular.    Danish  type  ^21  to 
'^24  bulk  per  ton  in  Chica-o;  -§20  to  035  r.ost  other  mar/.etc;  steady 
at  Ghippin-  r)0ints  at  fl9  to  $21  i.o.b.     Ive-  Jersey  s'veet  -^otrito.s, 
yollo-  varieties,  -12.50  to  03  per  bushel  bai-per  ir^  :Je'-'  Vork. 

Closi:?g  prices  of  92  score  butter:     We-^  York  54^;  Philadel- 
phia 54  l/2jz!';  Boston  53(2^, 

Avera,-;e  ^rain  prices  quoted  DeceiTi>^er  14,  1923:     Jc.l  a-.rk 
northern  spring  ".linreapolis  -'^-1,12  to  ■^1,22;  No. 2  hard,  winter 
Chicago  ;:?lllO  to  s?l„ll,  Kansas  City  01.05  to  ^1.19;  ::o.2  red 
'•'inter  St.  Louif  Cl.13  to  ^1,14  l/2;  l^o.Z  yello:-  corn  Chicago 
73  1/4  to  73  1/2/;  I\io.3  yello'v  St.  Louis  74  to  75;i;  h'o;  3  -rhixe 
oats  Chicc..-o  44/;  St.  Louis  45/. 

Spot  cotoon  do-;n  53  points,  closing  at  35.82/  per  lb. 
i;e'7  York*  Dec e::iber  future  contracts  do-zn  6  2  poii-?ts,  closing  at  34.43r 
(Prepared  by  Bu.  of  a:t,  iZco...  ) 


1        Avorare  closirj  ^rice  Dec,  14,  Dec.l3, 

20  Industrials  9^>93  94.70 

20  R.R.  rxocks  30,40  81.15 

(^''all  St.  Journal,  Dec.154 ) 


Dec. 14, 1022 
98.1-3 
84.68 
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Sec Ion  1 

Agricultural  Aid  Legislation  aimed  to  aid  wheat  growers  Till  be  drav/n  up  this 

•Asked  y/eek  by  representatives  from  the  Nortn^est  States,  ^vho  yesterday 

heard  a  program  presented  by  President  Coulter,  of  iNJorth  Dakota 
Agriculture  College,  advocating  a  Federal  loan  of  050,000,000  to 
farmers  ^hich  xvould  permit  them  to  purchase  livestock  and  diversify  their  farming. 
Representative  Anderson  oi  "'Minnesota  -yjill  meet  with  representatives  from  North 
Dakota,  South  Dakota  and  Montana  to  consider  the  proposal  ard  nlan  a  legislative 
program.     (Press,  Dec. 17.) 

German  Food  Loan  A  Berlin  dispatch  to  the  press  of  December  17  se.ys:     "In  a 

note  handed  the  Reparation  Commission  by  Dr.  Fischer,  president  of 
"^^-^  ^^2.r  Burdens  Committee,  the  German  Government  requests  a 
declaration  in  principle  that  priority  over  reparation  obligations  will,  in  ac- 
cordance with  the  Versrdiles  Treaty,  be  -ranted  to  a  three  years'  credit  up  to 
$70,000,000  for  the  purchase  of  wheat  and  fats.     The  note  emphasizes  the  impossi- 
bility of  delaying  such  foreign  purchases  until  German.^ 's  internal  supplies  are 
exhausted,  and  declares  that  approximately  1,500,000  tons  of  wheat  and  10,000  tons 
of  fats  monthly  are  indispensaole  to  Germany.     The  note  adds  that  the  negotiations 
for  foreign  credits  have  shown  that  credits  co^xLd  be  obtained  if  the  priority  re- 
quested is  accorded  " 


The  Secretary*s 


ner^ort 


The  New  York  Times  for  December  16,  in  an  editorial  on 
Secretary  Wallace ^ s  Report  to  President,  says:     "If  Virgil  could  but 
have  had  at  hand  the  annual  report  of  the  Secretary  of  Agriculture 
he  could  have  written  more  authoritatively  of  the  arts  of  husbandry 
m  his  Georgics  and  Eclogues,  and  p^rhp-ps  even  more  entertainingly.    Ke  would  have 
had  to  begin,  to  be  sure,  with  the  —oes  o:  the  farmers,  as  he  began  in  tYfQ  familiar 
first  Eclogue  v/ith  the  privations  of  Meliboeus--privations  and  hardships  which  are 
driving  them  not  into  exile  in  'parching  Afric  or  the  Scythian  cold,'  but  away  frori 

the  farms  into  the  cities  The  supreme  testimony  of  this  concern  comes  from  the 

research  laboratories  and  stations  where  highly  trained  men  and  women  give  aid  to 
the  embattled  farmers  fighting  wind  and  weather,  insect  and  fungus,  rust  and  pest, 
and  tell  'what  weapons  in  their  war!  these  sturdy  farmers  should  use,  'without 
whose  aid  no  sowing  tim.e  or  reaping  e'er  could  be,'  in  order  to  'claim  the  glory 
of  the  art  divine  of  husbandry c *    The  influence  of  environment  on  the  chemical  com- 
position of  crops  and  the  relativity  of  quantity  and  nutritive  values  of  foods  for 
animals  or  man  seem  rem.ote  and  theoretic,  but  after  all  they  touch  the  very  funda- 
mental interests  cf  the  fanners  and  of  those  whose  lives  depend  upon  their  agri- 
culture.    More  directly  and  imm.ediately  valuvable  is  the  'weather  work'  which  has 
replaced  in  some  m.easure  the  unscientific  prognostication?  and  weather  supersti- 
tions of  Virgil's  timxe,  when  the  m.oon  herself  ordained  the  days  for  planting  and 
sowing,  or  even  for  starting  webs  upon  the  loom  " 


I 

I 


Daily  Die:e.st  .2-  Decerrr:er  17.  1923 

Secticn  2 

Waldo  F.  Mitchell  is  the  author  of  an  extensive  article  on 
rural  credit  legislation,  in  The  University  Journal  of  Business  for 
December.     He  says  in  paic:     "Farming  has  come  to  be  like  manu- 
facturing in  that  a  large  capital  investment  is  required  in  rela- 
tion to  the  value  of  the  annual  product.     It  is  different  from  most 
manufacturing  in  that  the   'assem.bly'  of  the  product  comes  in  a 
short  period  of  time,  and  comes  but  once  a  year.     While  the  prod- 
ucts of  the  farms  are  consumed  throughout  the  year,  and  the  product 
ive  process  requires  a  considerable  part  of  the  year,  the  fruits  of 
the  process  are  gathered  in  a  comparatively  short  time.  These 
facts  are  at  the  basis  of  the  rural  credit  problems.     Failure  to 
understand  these  credit  proolems  has  delayed  the  development  of  a 
thoroughly  coordinated  banking  system. ...  The  agricultural  interests 
believe  they  have  three  capital  and  credit  problems.     First,  there 
is  the  problem  of  investment  in  the  farm.     Second,  there  is  the 
cost  of  producing  the  crop.     Third,  there  is  the  problem  of  market- 
ing the  crop  Banks  will  no  longer  hesitate  in  taking  longer- 
time  paper,  since  xhey  know  they  can  expect  financial  help  over 
any  temporary  emergencies.     These  provisions  will  go  far  tov;ard 
developing  a  better  feeling  between  the  financial  interests  and 
the  agricultural  interests.     The  new  legislation  recognized  the 
principle  that  any  safe  paper  is  liquid  if  the  whole  banking  and 
financial  system  is  coordinated  arxd  built  up  with  a  view  to  making 
it  liquid.     There  must  be  no  uncertainty  about  the  possibility  of 
getting  funds  for  any  recognized  economic  activity  if  the  pro- 
ductive processes  are  to  func  ion  most  efficiently.     The  new 
legislation  should  bring  about  a  greater  degree  of  freedom  in  the 
flow  of  funds  into  and  out  of  the  various  economic  fields." 

griculture    1  A.  D.  Welton,  Chicago  corirespondent  of  the  Philadelphia 

Ledger,  in  the  issue  for  December  15  says:     "It  is  assumed  gener- 
ally that  the  farmer  knoivs  how  to  produce.     This  does  not  mean 
that  anything  like  perfection  in  production  has  been  attained.  It 
merely  means  that  better  methods  of  farming,  breeding,  feeding, 
etc.,  are  knovm  and  available.     It  means  that  the  Department  of 
Agriculture,. .colleges  and  county  agents  are  doing  their  work  and 
doing  it  well.     In  respect  of  production.:    Government  agencies  are 
contributing  notably  to  agricultural  efficiency.     These  agencies 
are  doing  about  all  that  can  be  expected  of  them..     The  Government 
has  also  increased  credit  facilities  to  the  point  where  they  seem 
rather  more  than  ample,     J^ll  of  tnese  tnings  comprise  services 
that  the  Government  or  Government  agencies  may  well  render,  not 
more  for  the  advantage  of  a  particular  class  than  for  the  benefit 
of  all  the  people.     In  every  instance  it  is  necessary  that  the 
farmer  do  something  for  himself.    With  production  out  of  the  realm 
of  acute  problems,  the  faannier  is  faced  by  the  necessity  of  selling 
and  distributing.    In  few  instances  has  this  dual  problem  attracted 
him.     Instead  of  selling  he  has  taken  ^^hat  was  offered  him  by 
shrewd  middlemen  and,  now  that  the  problem,  is  acute,  he  naturally 
turns  again  to  the  Government  and  asks  for  la'vs  that  will  accom- 
plish something  that  can  not  bo  accomplished  by  laws.  The 
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lessor  of  salesnarship  is  one  the  farmer  is  now  studying.     He  is 
bound  to  learn  it  -vhethe-r  it  takes  one  veer  or  fifty.    The  sal- 
vation of  his  business  lies  in  organized  salesmanship.     Selling  is 
even  more  important  th?^  producing  and,  in  the  industrial  field, 
as  much  may  be  expended  for  selling  as  for  producing.     Some  day 

the  farmer  may  do  the  spme  Of  far  greater  signif icc.nce  is  the 

Agricultural  Department's  report  that  there  are  no^v  in  existence 
over  25jOOO  agricultural  cooperative  associations  and  organiza- 
tions.   They  may  not  have  achieved  much,  but  the  movement  is  gain- 
ing.    The  number  of  associations  has  doubled  in  eight  years.  In 
such  case  there  is  promise  that  the  farmers  will  eventually  learn 
to  sell  their  produce  on  their  o^n  terms... 


u 
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Agriculture     2  Kansas  City  Daily  Drovors  Telegram  for  December  12  says: 

"There  is  no  royal  road  to  r^ealth  that  traverses  the  farming 
section*     The  "^heat  men  are  hard  hix ,  but  how  about  the  coy;  man 
and  the  hog  man  and  the  dairvrman?    How  about  the  mercantile  es- 
tablishments and  small  and  large  businesses  that  tumble  every 
day?    The  Governmient  m.ay  inaugurate  crop  insurance,  and  probably 
will,  but  that  does  not  insure  a  profit  in  ^-heat  or  otner  farm 
crop  productions.    Undoubtedly  wheat  will  come  back  and  yield  a 
profit.    But  many  will  not  survive  to  see  the  dav/n  of  the  better 

day  But  how  about  those  that  farm  tlie  wheat  farmer..   'Uhat  do 

they  offer?    ^^aat  is  their  ambition?    Is  it  for  xheir  own  politi- 
cal ends  or  for  the  welfare  of  the  wheat  farmer  thax  they  wail 
and  rail  against  conditions  in  the  wheat  belt.    They  have  nothing 
to  offer  for  the  wheat  farm^er  but  they  are  always  willing  to  do 
something  to  those  who  are  uoo  proud  to  permit  anything  being 
done  for  them  in  the  way  of  charity  or  a  gratuity.    \lhy  should 
the  wheat  or  any  other  farmer  listen  to  these  selfish,  crass  and 
emotional  economists?....," 

Cooperative  The  Journal  of  Coi.imerce  for  December  15  says:  "Coopera- 

Banking  tive  banking  is  apparently  becoming  somewhat  of  an  obession  with 

Senator  Brookhart,  for  he  no7^  plainly  asserts  that  those  '"ho  have 
been  counted  as  among  the  best  friends  of  the  farmer  and  of  the 
cooperative  banking  idea  are  trying  to  *  smother'  the  movement, 
iimong.  those  who  are  thus  guilty,  according  to  this  Senator,  are 
Messrs.  Baruch,  Eugene  Meyer  and  several  others  who  have  been 
well  known  for  the  sympathetic  attitude  they  have  taken  toward 
farm  problems.     Mr.  Brookhart  lets  the  cat  out  of  the  bag  when  he 
admits  that  what  he  wants  is  not  a  cooperative  baiiking  system  but 
such  a  system  'backed  by  the  Government; '   or,  in  other  words,  not 
a  cooperative  system  at  all.    Coopera-cion  is  in  its  nature  and 
purpose  the  antithesis  of  Government  operation  and  ownership,  the 
very  idea  \vhich  underlies  it  precluding  the  notion  of  public 
assistance  or  support.     In  fact,  what  the  extremists  of  the  farm 
bloc  alv/ays  have  wanted,  if  they  would  only  admit  it,  has  been 
Government  participation  and  aid  in  their  various  undertakings. 
They  now  come  forward  ^^vith  a  franker  demand  for  t.iis  kind  of 
public  subsidies  than  has  ever  before  been  offered.     The  question 
how  far  they  ^dll  get  what  they  seek  depends  entirely  upon  the 
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^.^ay  in  ^^hich  the  matter  is  made  to  appear  to  tiie  public.    It  is 
an.  old  legi slF.tive  trick  to  charge  conspiracy  and  allege  that 
v'/all  Sxreet  interests  are  endeavoring  to  aiaother  or  destroy  some 
project  which  othen'dse  v^ould  make  its  way  ^/ith  success." 

Cotton  Report      ^  Wall  Street  Journal  for  December  15  s?ys:     "Official  and 

final  estinate  of  the  cotton  crop  shows  167,000  bales  less  than  the 
of  Novem.ber  2  and  934,000  belo^v  the  October  2  figure.    Even  v;ith 
this  reduction  it  is  a  debatable  question  whether  the  final 
ginning  returns,  wliich  are  based  on  actual  count,  vdll  not  show 
still  less  cotton.     However,  it  matters  little  -whether  the  crop  is 
10,081,000  or  9,750,000.     The  all-important  fact  is  that  at  the 
maximum  estimate  crop  and  carry-over  together  are  oelo^/  require- 
ments.   If  a  man  is  in  vrater  beyond  his  depth  the  difference  of 
one  or  two  inches  can  have  no  effect  upon  the  result.     There  is 
no  profit  no"^  in  looking  baci:  to  the  time  when  December  cotxon 
sold  at  20,68  and  consumers  hoped  it  would  go  still  lower.  The 
final  report  is  to  the  effect  that  the  horse  has  gone  from  the 
stable  for  many.     The  question  now  is  how  to  get  along  until 
another  can  be  procured.    It  is  idle  to  talk  about  foreign  cotton 
making  up  the  shortage  in  any  material  proportion.     A  forced  re- 
duction in  consumption  will  be  necessary  on  the  part  of  those  whose 
requirements  can  not  be  filled,  and  higher  prices  for  all  who  can 

buy  There  is  little  ground  for  hoping  that  the  next  crop  or 

those  for  several  yee^rs  will  be  equal  to  requirements.     The  re- 
covery of  cotton  production  to  a  level  of  world  need  will  not  be 
through  a  great  expansion  of  acreage,  but  by  more  production  on 
less  acres.     This  means  doing  away  with  a  single  crop  system,  but 
that  can  not  be  accomplished  in  one  season.    If  it  were  tried,  the 
cotton  farmer  wo^old  be  simply  exchanging  one  trouble  for  another. 
The  change  in  farming  methods  m.ust  be  gradual  if  they  are  to  be 
permanent.    Now  is  the  time  to  plan  a  forwa.rd  looking  program  for 
permanent  improvem.ent  in  cotton  riroduction. " 

Wheat  i/Iarketing  Prince  Current-Grain  Reporter  for  December  12  says:  "Even 

the  most  generous  ancilysis  of  the  present  status  of  wheat  pooling 
organizations  does  not  show  any  benefit  as  compared  with  the 
marketing  methods  in  vogue  for  many  years,  and  it  is  decidedly 
problematical  "^'hether  any  pooling  scheme  will  ever  be  developed 
which  iviil  be  better  than  the  existing  system  of  marketing.  The 
future  success  of  the  pooling  system  of  marketing  is  theoretical, 
but  the  efficiency  of  the  present  system  of  marketing  is  a  fact. 
The  grain  trade  and  its  representative  press  reserves  the  right 
to  offer  coi'structive  criticism  of  this  theory.    This  criticism  is 
not  persecution,  as  some  of  the  pool  advocat3S  plaintively  wail, 
but  is  a  sincere  effort  to  present  the  case  of  the  grain  trade  to 
the  farmer  and  country  at  large  for  their  study  and  considerp.tion. 
The  grai.n  trade  does  not  ask  for  a-iy  special  favors,  but  only  for 
fair  treatment," 
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The  Florida  Times  Union,  in  an  editorial  on  the  Secretar3/''a 
annual  report,  says:     "Secretary  of  Agriculture  Wallace,  in  his 
annual  report  to  the  Pr'^^sident,  submitted  recently,  does  not  fail 
to  recognize  conditions  as  they  are  known  to  exist,  nor  does  he 
merely  refer  to  them  without  trying  to  make  suggestions,  such  as 
he  hopes  will  help  to  relieve  agriculturists  of  at  least  som,e  of 
the  burdens  that  rest  upon  them,     ■A'hether  or  not  his  suggestions 
mil  prove  practical  rem.ains  to  be  seen,  that  is,  if  they  are 
tried  out.     Secretary  Wallace  candidly  admits  that  there  are,  in 
agriculture,  troubles  that  have  nox  been  solved,  and  that  the 
present  situation  in  the  industry,  that  is  Nation-wide,  is  not 
satisfactory,  either  from  the  vie^vpoint  of  the  farmer  or  that  of 
the  people  in  general,  the  welfare  of  the  latter  affected,  to  a 
very  considerable  degree,  by  the  prosperity  or  the  adversity  of 
the  former.     The  Secretary,  however,  takes  hope  for  the  future  in 
that  he  sees  a  situation,  at  present,  that  is  better  than  it  was  a 
year  ago.     In  some  instances  natural  laws  have  operated  for  the 
advantage  Sf  the  farmers.     In  other  instances  they  have  done  some 
of  the  things  that  experience  proves  are  essential  to  agricultural 
improvement  and  advancement.     The  Secretary  of  Agric^ulture  sets 
forth  some  of  the  things  which  he  believes  are  calculated  to  aid 
the  farmers.     He  has  no  startling  remedies  or  agencies  to  propose, 
unless  his  views  with  reference  to  aid,  in  the  m.atter  of  a  Gov- 
ernmen-D  agency  to  buy  end  export  surplus  farm  products,  are  so 
regarded.     And  even  this  proposition  is  not  new.     There  is  serious 
question  whether  or  not  it  i    a  proper  Government  function  to  en- 
gage in  financing  and  selling  agricultural  products  of  which  there 
is  a  surplus,  with  consequently  lowered  prices,  if,  in  fact,  there 
is  any  market  at  all  for  excess  commodities,  produced  in  spite  of 
warnings  and  reason.     It  may  be  contended,  reasonably,  that  if  the 
farmers  are  given  this  form  of  governinental  assistance,  to  aid 
them  in  disposing  of  their  surplus  products,  then  the  manufacturer, 
and  others,  ought  to  be  similarly  aided  in  similar  circumstances. 
It  can  be  seen  that  general  application  of  aid  of  this  character 
would  lead  to  m.ore  '^.istress  than  exists  at  present.    The  older  and 
somexvhat  tried  relief  remedies  commended  by  Secretary  Wallace,  such 
as  diversified  farming,  reduction  of  acreage  devoted  to  certain 
crops,  cooperative  marketing,  immigration,  and  others,  largely" are 
at  the  command  of  the  farmers  themselves.    Many  of  them  are  trying 
out  at  least  some  of  these  remedies,  and  are  meeting  with  success, 
limited,  it  ir  true,  but  promising,  according  to  the  intelligence 
and  energy  employed  in  putting  these  remiOdies  into  effect.  Read- 
ing of  Secretary  "'ailace's  report  is  commended  to  every  tiller  of 
the  soil.     It  offers  a  basis  for  serious  thought,  something  very 
necessary  if  agricultural  conditions  are  to  be  imiproved  practically 
and  more  permejiently  than  can  be  done  by  resort  to  mal:es-:ift 
legislation  or  temporary  Govarn:nent  aid." 
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MARKET  QUOTATIONS 

Farm  Products  For  the  --eek  ended  Deceraoer  15:     Chicago  hog  prices  rarged 

from  15  to  Zbj^  higher  than  a  -^eek  ago,   closing  at  ■=^7.25  for  the 
top  and  §6,80  to  C-7.10  :-r  the  bulk,     l.^ediura  and  good  ceef  steers 
ranged  from  50;f  lov/er  to  40/  higher,  closing  at  07.75  to  •111. 60; 
butcher^co^s  and  heifers  35/  lov/er  to  25/  up  at  03.25  to  $11.50, 
in  eastern  r/holesale  fresh  meat  markets  beef  ranged  iron 
weak  to  Cl,50  lo^er;  veal  firm  to  $2  higher;  lamb  Ol  to  -32  lower; 
mutton  ^eak  to  $1  lo^er  and  pork  loins  50/  to  $1  higher. 

Potato  markets  steady  xc  firm.     Ne\7  York  Round  ■Thites  sold 
at  $1.50  to  vl.65  sacked  and  bulk  per  100  pounds  eastern  cities; 
Si, 20  to  Cl,25  f.o.b.     Northern  Round  'Vhites  $1  to  01^15  in 
Chicago;  mostly  35/  f.o.b.     Danish  cabbage  steady  in  Chicago  at 
$21  to  524  b'olk  oer  ton,  tending  lo'ver  in  other  markets  at  S25  to 
■^3Q  and  at  shipping  points  at  519  to  $21  f.o.b.     Onion  markets 
d-oll,     Apple  markets  about  steady.     Eastern  YcrK  Imr)erials  $3  to 
b4  per  barrel  in  eastern  cixies.     Baldwins  $3.50  to  $4  in  Ne77  York, 
Florida  lettuce,  Zig  Boston  type,  $1.25  to  $1.75  per  1  1/2  bushel 
hamper  city  markets. 

Butter  marKets  -unsettled  during  the  ^veek  although  steady  at 
the  close.     Demand  lighter  except  for  best  grades.     Reports  on 
production  irregular.     Iznmediate  outlook  of  markets  uncertain. 

Closing  prices  of  92  score  butter:     Ne?/  York  54/;  Phila- 
delphia 54  1/2/;  Chicago  53  1/2/;  Boston  53/, 

Wheat  market  weak.     Prices  declined  1/3/  during  the  :7eek. 
Fair  mdll  demand  for  best  grades.     Ccrn  lo-^er  on  smialler  demand, 
but  country  not  selling  freely  .     Cats  market  also  slightly  lov/er  at 
finner  than  other  grains.  Average  prices  Quoted  Decem^ber  15,1923: 
No.l  dar.c  northern  spring  'vheat  -iinneapolis  $1,12  to  $1,22;  IJo.l 
hard  winter  Chicago  31,10;  No. 2  irnrd  Tvinter  St.  Louis  31,13  to 
$1,14  1/2;  Kc,2  red  winter  St.  Louis  $1.07.     No, 2  yellow  corn 
Chicago  72  3/4/;  St,  Louis  76/;  No, 3  white  oats  Chicago  44/; 
St.  Louis  45/;  Minneapolis  39  3/4/, 

Kav  ziarkets  2;enerallv  higher  because  of  lisrht  receipts  and 
good  demand.     Quoted  Decem/oer  14:    IIo,l  timothy  -  New  York  v30, 
Pittsburgh  326.50,  Memphis  ^527  ,  Cincinnati  $24,50,  Chicago  $27, 
St.  Louis  $28.50,  Kansas  City  $18,25,  ./linneapolis  $10.  IJo.l 
alfalfa  -  Memphis  033,  Chicago  028,  Kansas  City  025,  50,  ^.Minneapolis 
$23,    No,l  prairie  -  Chicago  $20,  St.  Louis  $19.50,  Kansas  City 
$15,25  iviinneapolis  $15,50.    YTiieatfeeds  slightly  firmer  in  sympathy 
with  strength  in  western  markets. 

Average  price  of  I'iddling  spot  cotton  in  19  designated  spot 
markets  declined  53  points  during  the  week,  closing  at  33.09/  per 
lb.     Mew  York  December  future  contracts  declined  6  3  points,  clos- 
ing at  33,85/.     (Prepared  by  Bu.  of  Agr.  Scon.). 

Industrials  and        Ave rare  closing  price  Dec. 15,  Dec, 14,  Dec. 15, 1922 

Railroads                  20  Industrials'  95.23  94.93  98.03 

20  R.R.   stocks  30.65  80.40  84.58 
('^Yall  St.  Jour.,  Dec,  17.) 
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The  .'.liite  House  received  by  oeiugraph  yesterday,  and  re- 
ferred forthwith  to  the  State  Department,  the  note  fror. 
George  Tchitcherin,  Soviet  RussiPii  Oornnissionar  for  Foreign  Affairs 
inviting  this  r-ovorninent  to  enter  into  negotiations  to  resume 
friendly  relations,     (Press,  Dec.lSj 


German  Food  A  Paris  dispatch  to  the  Ne^'^  York  Tinges  to-day  says:  "The 

v^redit  French  Governmenu  ^vill  oppose  the  granting  by  the  Reparation 

Commission  of  permission  to  Germany  to  borroT^;  $70,000,000  in 
America  T;ith  which  to  purchase  foodstuffs.     Inasmuch  as  unanimity 

would  be  required  in  the  commission  this  means  that  the  German  request,  which  was 

received  in  Paris  December  17,  will  bo  rejected." 


Agricultural  Senator  McNary  i:^t reduced  a  bill  yesterday  to  encourage  the 

Resources  development  of  agricultural  resources  through  Federal  and  State 

Legislation        cooperation  and  giving  preiorence  in  matters  of  em.ploym.ent  and  es- 
tablishment of  rural  homes  to  fornior  service  men,  (Press , Dec .18^  ) 


Freight  Revision  Authority  ■^^ould  be  granted  the  Int-3rstate  Coi;Lmorce  Comrr.issic 

Legislation      under  a  resolution  introduced  December  3.7  by  Representative  Hoch, 
to  enxer  at  once  upon  a  reorganization  of  the  co'jintry's  freight 
rate  structure. (Press,  Dec. 18,  ) 


Berger  Proposes'  Establishment  of  §1.000,000,000  credit,  whereby  Germany  may 

German  Aid  purchase  food  and  raw  materials  in  this  country  rdthout  any  direct 

appropriation  by  tliis  Governm-ent,  but  through  its  guarantee,  is 
proposed  in  a  bill  introduced  in  the  House;  yesterday  by 
Victor  Berger,  the  Wisconsin  Socialict. (Press,  Dec. 18.) 


Packing  Plant  A  Chicago  dispatch  to  the  press  to-day  says:     "Purchase  of 

Transfer         the  Independent  Packing  Company,  of  Chicago,  by  the  Cudahy  Packing 
Company  may  be  made  within  ton  days  if  negotiations  no-  being 
carried  on  are  successful,  according  to  an  ani'ouncement  by 
E.  A,  Cudahy,jr.,  vice  president  cf  the  latter  corporation." 


Raw  Fur  Shortage  A  St.  Louis  dispaxch  to  the  press  to-day  states  that  the 

Reported         ccuntry  is  facing  a  shortag')  of  raw  furs.    Receipts  at  St. Louis  so 
far  this  year  are  only  about  40  por  cent  of  v'hat  thoy  '-ere  a  year 
ago  at  this  time,  and  the  same  condition  is  reported  in  oxher 

markets.  Prospects  are  that  the  total  catch  for  the  season  of  1923-24  will  be  onl: 

half  of  what  was  taken  the  previous  season. 
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Agricultural  The  Wall  Street  Journal  for  December  17  says  in  an  editor- 

Situation  ial :     "A  thousand  farm  mortgage  bankers  from  western  Iowa  and 

Nebraska  attending  the  Nebraska  Farm  Mortgage  Bankers'  Association 
convention  declared  that  the  agricultural  situation  in  the  Middle 
West  is  on  a  sounder  foundation  than  for  a  number  of  years  and 
that  about  the  only  trouble  now  is  caused  by  the  alleged  statesmen 
who  wajit  the  farmer's  vote  and  by  that  other  class  which  is  trying 
to  ma.ke  the  farmer  think  he  is  in  a  terrible  financial  condition. 
The  farmers,  it  ^vas  pointed  out,  represent  the  soundest  industry 
in  the  country,  and  all  they  want  now  is  tc  be  let  olore  and  per- 
mitted to  '-vork  out  their  own  salvation  in  their  own  way.     'Most  of 
the  agitation  v/hich  has  caused  the  limelight  to  be  throv/n  on  the 
ivlidwest  during  the  depression  of  the  last  several  years  has  given 
little  thought  to  the  proper  diagnosis  of  the  comparative  status  of 
the  farmer  with  other  industries,'  said  F.  C.  V/aples,  of  Cedar 
Rapids,  Iowa,  president  of  a  farm  mortgage  bank.     'The  most  practi- 
cal conclusion  th3.t  can  be  obtained  is  by  investigating  carefully 
the  status  ?.nd  situation  of  the  mortgages  whereby  farmers  have 
borrov/ed  during  the  last  few  years.     The  bulk  of  this  m.oney  is 
furnished  by  the  large  life  insurance  companies  of  the  East,  and 
they  have  loaned  a.t  a  lower  rate  on  agricultural  land  than  they 
could  have  secured  if  they  invested  the  funds  in  other  securities. 
The  fact  that  more  insurance  money  is  invested  in  this  Middle  'Vest 
than  in  any  other  part  of  the  country  shows  ^vhat  they  think  of 
this  co'ontry.    No  other  industry  has  come  out  of  deflation  on  the 
same  basis  as  agricultural  interests,    I  do  not  know  of  any  large 
eastern  company  that  has  obtained  title  to  any  leuid  on  loans  which 
they  have  made  even  though  in  some  cases  they  may  have  started 
foreclosure.     Farm  land  sales  in  Nebraska  and  Iowa  during  the  last 
three  months  indicate  what  local  people  think  of  values.  Such 
sales  as  have  been  made  were  to  actual  farmers,  generally  neighbors, 
who  know  absolutely  what  the  land  is  worth  and  are  paying  what  thoy 
think  are  bargain  prices.'" 

Agriculture      1  Daily  Drovers  Journal -Stockman  for  December  13  says:  "One 

of  the  very  unusual  phases  of  the  agricultural  situation  at  this 
time  is  the  real  sympathy  that  the  cotton  growers  of  the  South 
are  extending  to  the  wheat  farmers  of  the  Northwest.     Cotton  grow- 
ers have  often  felt  the  pinch  of  poverty  thax  is  the  lot  of  a  one- 
crop  country.     They  know  what  it  is  to  have  their  one  crop  sell 
below  the  cost  of  production  and  so  thoir  sympathy  for  the  v/heat 
farmers  is  very  real.    The  Galveston  News  expresses  the  southern 
point  of  view  as  follows:     'Southern  cotton  farmers  may  easily  be 
led  to  suggest  that  their  brethren  of  the  wheat  belt  are  taking 
their  troubles  too  much  to  heart.     The  revolt  of  the  wheat  growers 
of  the  Northwest  against  dollar  wheat  is  occupying  an  amazing  lot 
of  the  public's  attention.    Most  of  the  'onrest  in  Jinnosota,  the 
Dakotas,  and  other  sections  of  the  Northwest  is  charged,  and  per- 
haps ^Tith  accuracy,  to  this  condition.    Unable  to  dispose  of  his 
.principal  crop  at  a  profit,  the  v/heat  farmer  turns  radical  and 
elects  public  officials  pledged  to  all  sorts  of  socialistic  pro- 
c^rams  in  Government.    That  seems  to  be  about  the  size  of  it  
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It  may  bo  aesunied  thct  one  r/ay  to  r.  storo  tho  country  to  the  s-3.fe 
and  sane  paths  of  conservatisr.:  \7culd  &o  tc  rcsor^^e  this  government -xl 
guarantee.     Just  v;hy  the  plain  fact  of  an  over  supply  should  con- 
vince the  '-heat  farmer  that  the  Governraent  is  all  wrong  is  difficul" 
to  understand.     The  remedy  is  internal  only  in  so  far  as  the  wheat 
gro'ver  by  acreage  linixaticn  a,nd  gr-^.durl  narkcoing  may  force  a 
reasonable  adjusxr^ient  of  supply  and  demand.     The  condition  of  the 
wheat  growers  is  one  that  the  southern  cotton  farmers  have  faced 
time  and  again  with  mors  or  less  equammity.     Political  remedies 
have  occasionally  been  sought,  but  not  the  samo  type  of  political 
rem.edies  to  which  the  Northwest  is  turning.     The  dissatisfied  area 
is  one  of  the  richest  and  most  prosperous  agricultural  regions  in 
the  United  States.     The  percentage  of  farm  tenancy  is  low,  de- 
pendemce  on  one  crop  is  not  practiced  to  the  extent       it  is  in 
the  South,  and  the  agricultural  population  on  the  whole  is  better 
circumstanced.    It  may  be  said  that  the  northwestern  farmer  is  used 
to  prosperity,  where  the  southern  farmer  has  had  a  long  experience 
with  adversity.     Under  these  conditions  it  is  somewhat  natural 
that  the  former  should  be  more  easily  aroused  by  an  adverse  turn 
in  his  fortunes.     The  cotton  farmer  no  longer  looses  to  the  Govern- 
ment for  relief.     Ko  has  taken  matters  into  his  own  hands.  '.Then 
the  wheat  farmer  has  had  his  fill  of  radicalism  he  may  yet  be  able 
to  learn  some  valuable  lessons  from  the  South." 

Agriculture    2  Breeder's  Gazette  for  Decem.ber  13  says:     "/inswering  a" 

correspondent's  question,  a  gradual  rise  in  the  level  of  prices 
for  staple  farm,  products  is  as  inevitable  as  anything  can  be  in 
the  business  world.     Unf ort^onately  a  gradual  change  c>^:i  not  help 
farmers  ■'"ho  need  and  demand  help  now,     Most  farm.ers,  however,  are 
in  a  position  to  'harig  on'  longer  and  live  more  securely  than  any 
other  class  of  people  engaged  in  'a  losing  business,'    But  it  is 
difficult  to  prove  just  wlien  snd  to  what  extent  farming  is  'a 
losing  business,'  despite  the  fact  that  many  a  man  engaged  in  it 
declares  himself  on  the  road  to  banKruptcy.     Farming  nov/  is  common- 
ly judged  on  the  basis  of  f3.rming  returns  before  and  during  the 
'boom'  days  of  the  v/ar.    In  any  case,  those  v;ho  judge  it  as  a 
business  will  always  be  in  fundamental  error,  because  it  is  prc- 
domanantly  a  ^^ay  of  living.     Rewards  in  dollars  and  cents  are  its 
by-Droducts ,  however  importarit  they  may  be.     Roughly,  r.any  famers 
demand  increased  prices  for  -'-^hat  they  sell  and  lo"^er  prices  for 
what  they  buy.    ^vJe  look  for  a  slo"^  chan2;e  Vnich  will  meet  that 
demand,  to  a  considerable  extent.     In  the  meantim.e,  ho^-'over,  there 
are  thousands  of  farm.ers  who,  although  in  active  aym.pathy  'vith  any 
sound  action  by  vrhich  that  change  can  be  stiriulated,  will  work  out 
their  own  salvation  by  reducing  their  production  costs,  and  by 
following  the  old  paths  of  thrift.     In  this  way  they  \7ill  adjust 
their  ovrn  farming  to  existing  econom.ic  conditions,  and  as  these 
conditions  improve  their  net  re-curns  will  be  correspondingly  in- 
creased.   Individual  farm  maiiagement ,  embodying  the  principle  of 
diversification,  and  ensuring  not  only  ri.jid  economy  of  production, 
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but  improvemont  in  acre  yifild  and  marketability  of  output,  offers 
a  more  certain  and  a  mere  prompt  increase  in  farm  income  than  any 
favorable  change  that  is  likely  to  occur  for  several  years  in  the 
prices  of  farm  products.     If  better  marketing  methods  shall  in 
the  meantime  be  developed  on  a  sound  basis?  ?:3ll  and  good.    It  is 
largely  in  each  man*s  power  to  make  his  own  farming  more  profitabl 
than  it  is  nov;.     Cooperative  marketing  can  never  be  a  permanent 
success  until  it  shell  have  come  to  be  a>i  organic  part  of  economic, 
efficient  productioiic " 

Arsenic  Deposits  The  Geological  Survey  is  called  upon  in  a  resolution  in  the 

Senate,  sponsored  by  Senator  Harris,  of  Georgia,  to  furnish  in- 
formation as  to  the  location^  amounts,  accessibility,  and  availa- 
bility of  all  arsenic  deposits  in  the  United  States  which  can  be 
used  for  the  manufacture  of  Avhite  arsenic,  the  principal  ingredien-t 
of  calcj.uiTi  arsenate.     In  connection  with  his  resolution, 
Senator  Harris  furnished  the  Senate  with  a  report  of  the  standing 
committee  on  arsenic,  appointed  in  December,  1922,  at  a  meeting 
of  producers  of  arsenic  ai'id  manufacturers  of  arsenic  compounds  to 
discuss  the  confused  conditions  resulting  from  the  rapid  increase 
in  demand  for  calcium  arsenate. (Press ,  Dec, 17,) 

Cotton  Market  in           A  Manchester  dispatch  to  the  press  of  December  16  says: "The 
England         cotton  market-  which  until  a  fortnight  ap^o  had  been  steadily  im- 
proving, has  been  thro^'/n  into  a  state  of  nervousness  and  confusion 
by  wild  speculation  in  futures,  attributed  to  gambling  outsiders 
on  the  Liverpool  market.    By  th.Dse  operations  the  trade  is  said  to 
have  been  losing  1,000,000  pounds  a  week^    The  situation  is  to  bo 
discussed  by  a  joint  com.mittee  of  masters  mid  operatives  here  on 
December  18,  when  special  measures  to  combat  the  crisis  are  ex- 
pected to  be  brought  foiward.     Opinion  in  some  quarters  holds  that 
the  Liverpool  Cotton  Association,   consisting  of  brokers  and  mer- 
chants engaged  in  actual  transactions  instead  of  gambling  futures, 
can  end  the  trouble,  and  it  is  reported  probable ' that  the  joint' 
committee  '"dll  name  a  delegation  to  visit  the  Liverpool  Associa- 
tion and  appeal  for  assistance.     Some  observers  say  it  will  not  be 
possible  to  put  an  end  to  ga^nbling  in  Liverpool  any  more  than  it 
is  possible  to  do  so  in  America,  while  others  contend  that  specu- 
lation in  futures  is  not  gambling,  but  is  necessary  for  the  cov- 
ering? of  legitimate  contracts  " 

Forest  Reserves  Purchase  of  130,000  acres  as  additional  unitarto  the 

Appalachian  forest  reserve  was  authorized  December  15  by  the 
national  forest  reserve  commission.     The  largest  tracts  to  be 
added  are  in  West  Virginia,  Virginia  and  Pennsylvania.  Secretary 
Weeks,   chairman  of  the  commission,  said  surveys  also  would  be  made 
in  Kentucky  of  suitable  timber  lands  for  the  reserve  system.  The 
lands  to  be  surveyed  are  in  the  headv;a-&ers  of  the  KentucKy  and 
Cumberland  rivers.     The  commission  no'v  has  available  for  purchase 
requirements  §500,000, and  Gen.  Lord,  Budget  Director,  has  recom- 
mended that  Congress  appropriate  $1,000,000  for  purchases  during 
the  next  fiscal  year. "(Press,  Dec.  16.) 
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Japanese  to  Le^ve         A  Sail  Fraiuisjo  iispatch  to  uhe  press  of  December  16  says: 
California  Farms    "More  than  30,000  Japanere  faxTn.ers  are  preparing  to  abandon 

nearly  5'00/JOO  acres  of  C alif  ornic.' s  richest  crop  lands  as  a  result 
of  the  recent  decision  of  the  United  Sta-es  Supreme  Court  upholding 
anti-alien  lanrl  laws  passed  by  the  California  liCgislature,  \vhile 
the  situation,  probably  unprecedented  in  its  econoniic  and  social 
aspects  m  Arr.erican  history,  is  still  in  flux,  spokesmen  for  the 
Japs-nese  admit  that  th.ey  have  no  solution,  ^^hile  the  large  land- 
owners of  California  decla'-e  that  thousands  of  white  farmers  must 
be  brought  to  the  State  imiaediately  to  'vork  the  lands  formerly 
tilled  by  the  Japanese o .  .  . . c " 

Russian  Grain  A  Berlin  dispatch  to  the  press  of  December  17  says:  "Repcrtr 

Exports  from  Russia  last  week  confirmed  the  rumor  that  there  -^-dll  be  some- 

thing like  a  famine  in  Russia  this  com.ing  vdnoer  if  the  grain  ex- 
port movement  is  pushed^    Export  sales  up  to  December  1  were 
72,000,000  poods  (two-thirds  of  a  bushel),  of  which  60,000,000  have 
already  been  shipped.     The  newspapers  of  Fi.n-L'^nd  are  reporting 
serious  hunger  inN.orthern  Provinces  of  Russia,  partic'alarly 
Petrograd,  and  the  official  Russian  publication,'  Pravda,  admits  th£.'. 
a  partial  famine  is  threatened  in  the  Eastern  Provinces.    Also,  'thc^ 
Moscow  Russian  Com.missariat  has  issued  an  unf a-vorabie  report,  to 
the  effect  that  winter  sowing  has  failed  because  of  continuous 
rains.     It  adds  that  the  area  actually  sown  in  Russia  proper  has 
been  35  per  cent  smaller  than  la.st  year,  in  the  Ukraine  50  per  cent 
smiallcr  and  m  Siberia  25  per  cent  smaller.    The  further  statement 
is  made  that  450,000  peasants  in  Russia  proper  and  680,000  in  the 

Ukraine  hp.ve  not  sown  their  fields  at  all." 

■  -  ■  .  f.     .  .  .  . 

Taxes  The  Fort  Wayne  News  Sen-oinel  for  December  12  says:  "The 

Secretary  of  Agriculture,  Henr\r  0.  ?/allace,  in  his  annual  report 
estimates  that  in  1922,  the  property  taxes  £ind  interest  paid  by 
American  fan.iers  amounted  to  $1,750,000,000.    At  this  rate  the 
well-established  farmer  who  is  out  of  debt  mo:/  manage  to  pay  his 
taxes  but  the  young  fellow  starting  out  to  till  the  soil  on 
borrowed  money  is  in  danger  of  falling  under  the  double  burden  of 
interest  and  high  taxation.     The  farmers  ought  to  be  among  the 
first  to  get  behind  the  Mellon;  plan  for  the  reduction  of  Federal 
income  taxes.     Then  they  should  ''vheei  about  and  bring  to  task  the 
States  and  cities  which  every  year  are  indulging  in  mad  spending 
sprees,  leaving  the  farmer  to  foot  a  good  part  of  the  bill." 

Wheat  Market  The  New  York  Times  for  December  16  says:     "One  cause  of  the 

recent  relative  steadiness  in  wheat  prices,  according  to  the  Londoj 
review  of  the  world's  wheat  m^arket ,    'has  been  the  action  of  the 
United  States  in  refusing  to  offer  freely  at  current  rates,  with 
the  result  that  this  leading  exporter  has  shipped  only  some 
7,000,000  quarters  in  the  three  months  July-Septem.be r,  compared 
with  11,500,000  quarters  in  the  corresponding  period  last  season.* 
The  United  States,  it  is  pointed  out,  as  the  richest  nation,  is  beti 
able  to  hold  back  produce;   *but  still  she  does  not  want  to  lose  hei- 
trade.'" 
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.  .  .         Section  3, 

^'••••^JCi'lT  OUOTATTONS 

Farm  Products  December  17:     is'ew  York  Rouhd  Vi-nite  potatoes  closed  at  |l.50 

to  §1,65  eastern  markets,  51^25  f,o.b.     Northern  Round  Unites  $1  ' 
to  $1,15  in  Chicago,  85/  f.o,b,"  i^pple"  market  shoiv  little  changOa 
Eastern  York  Imperials  c3  to  $3,75  per  barrel  in  Eastern  cities". 
Eastern  onions  $2,25  to  $2^75  sacked  por  100  pounds,  Midu'estern 
stock  fairly  steady  at  02,25  to  ^3.     Danish  cabbage  steady  at  §21  ' 
to  $24  bulk  per  ton  in  Chicago,   slightly  lower  at  025  to  $30  other 
markets,  OlO  to  -$21  f,o,b,    Florida  lettuce.  Big  Bostoh  type  mostly 
Ola 25  to  h5i*75  per  1  1/2  bushel  hamper  leading  markets,  '  - 

Chicago  hog  prices  closed  at  v7«25  top  and  $6*75  to  07.15 
for  the  bulk.    Medium  and  good  beef  steers  $7,75  to  $11,60;  butcher 
C0T7S  and  heifers  03.25  to  Oil. 50;   feeder  steers  $4  to  $7,85;  light 
and  medium  r:eight  v.eal  calves  $7^7  5  to  $9,75  and  fat  lambs  at 
OlO,50  to  $12,75, 

Average  grain  prices  quoted  December  17:     No.l  dark  northern 

spring  '.vheat  Minneapolis  $1.12  to  $1.23;  No, 2  hard  winter  Chicago'^ 

$1,07  to  $1.10  1/2;  St.  Louis  i}1.08,    No. 2  red  winter  wheat  Chicago 

$1.09  3/4;  St,  Louis  §1.12.    No.  2  yellox"  corn  Chicago  72  1/2/;  No, 3 

yellow  St.  Louis  71  l/2/.    No ,3  white  oats  Chicago  43  3/4/; 
Minneapolis  39.1/2/;  St'.  Louis  44/. 

Closing  wholesale  prices  on  92  score  butter:    New  York  54/; 
Chicago  53  1/4;  Philadelphia  54  1/2/. 

Spot  cotton  up  85  points,  closing  at  33.94/  per  lb.  New 
York  December  future  contracts  up  115  points,  closing  at  35/. 
(Prepared  by  Bu.  of  Agr.  Econ.), 

Industrials  and      Average  closing  price  Dec, 17,  Dec. 15, 
Railroads              20  Industrials                95,26  95,23 

20  R.R,  stocks  80,18  80,65 

('Ji^all  St.  Jour.,  Dec,  18.) 


Dec. 16, 1922, 
98.13 
84,59 
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■         ■  •     Secti on  1 

The  President                 The  Kew  York  Times  to-day  says:     "President  Coolidge  has 
Arrests  Arkansas      directed  the  Secretary  of  Agriculture  to  withhold  Federal  aid' 
Road  Aid             road  appropriations  from  the  State  of  Arkansas  pending  an  investi- 
gation into  charges  that  the  manner  of  assessing  road  taxes  by  that 
State  was  leading  to  confiscation  of  thousands  of  farms,  and  was' 
proving  a  great  burden  to  the  taxpayers  rathe rs  than  a  benefit.     The  Secretary  of 
Agriculture  has  been  instructed  to  make  a  thorough  investigation  into 'all  the 
conditions,  including  not  only  the  manner  of  making  road  tax  assessments  but  all e^,^ 
gations  of  waste  and  graft.     Indications  are  that  the  investigation  now  started  in 
Arkansas,  aiter  a  long  agitation  by  the  Farmers'  Union  and  farmer  taxpayers  of  that 
State,  will  develop  into  an  inquiry  by  Congress  or  the  Department  of  Agriculture 
into  the  entire  Federal  aid  system  in  other  States  as  well,  " 


Soviet  Recognition        The  President • re jected  yesterday  the  latest  Soviet  overture 
Denied  for  negotiations  with  a  view  to  recognition  of  the  regime  at 

Moscow, (Press ,  Dec«19,) 


Farm  Loan  Board  Responding  to  a  Senate  resolution,  the  Farm  Loan  Board 

Expenses         December  18  transmitted  a  statement  of  its  salaries  and  expenses, 
including  an  explanation  of  the  employment  at  §25,000  a  year  of 
Charles  E.  Lobdell  as  fiscal  agent  and  general  counsel,  which  had 
been  criticized  by  m.embers  of  Congress,     Creation  of  the  position  held  by" 
Mr.  Lobdell.,  the  statement  said,  had  resulted  in  a  great  saving  to  the  land  banks 
in  the  marketing  of  their  securities.     The  action  was  taken,  it  was  explained,  by 
a  resolution  unanimously  adopted  by  the  t^.^elve  Land  Bank  Presidents  June  12  of  this 
year  and  by  which  the  expense  of  maintaining  a  fiscal  agent  and  general  counsel 
was  prorated  among  them.     Salaries  and  expenses  of  the  twelve  Federal  Land  Banks 
for  the  year  ended  Nov, 30  totaled  $2,825,592,  the  statement  said.     Those  of  the 
board  for  the  current  fiscal  year,  it  said,  will  fall  below  $332,000,  (Press , Dec. 1^] 


Cotton  Survey  A  world  survey  of  cotton  each  year  by  the  Department  of 

Asked  Commerce  is  provided  for  in  a  bill  introduced  yesterday  by 

Senator  Harris  of  Geoi-gia,     (Press,  DeCcl9,) 


Packers  File  A  number  of  other  packing  companies,  including  the  Armour, 

Suit  I\/iorris  and  Wilson  companies  of  the  "Big  Five"  packers,  have  joined 

Swift  &  Co.  in  bringing  claims  against  the  Government  aggregating 
$7,000,000  for  its  alleged  failure  to  buy  meat  which  they  claim  was 
produced  under  purchase  contracts  with  the  War  Department  after  the  signing  of  the 
armistice.     The  Government  denies  the  existence  of  a  contract  with  Sv/ift  &  Co, 
(Press,  Dec. 19.  ) 
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Agriculture  1 


Soction  2 

In  an  editorial  on  President  Coolicga's  message  to  Congress 
Commercial  Went  for  December  15  says;     "Considering  the  namerous 
delegations  of  farmers,  banicers  and  other  business  men  who  have 
called  upon  President  Coolidge  during  the  past  few  months,  to  ex- 
plain the  agricultural  situation  throughout  the  wheat  belt,  and 
that  his  special  commissioners  have  toured  the  country  and  made 
exhaustive  reports  based  on  personal  investigation  of  tne  'vheat 
area,  and  with  all  the  data  that  the  United  States  Departm.ent  of 
Agriculture  can  supply,  it  can  not  be  denied  that  President 
Coolidge  has  access  to  all  possible  information  on  the  farm  situa- 
tion.    It  is  significant,  therefore,  that  his  conclusions,  as 
stated  in  his  messag;e,  place  the  salvation  of  wheat  farmers  upon' 
the  wise  actions  of  that  class,  in  diversifying  crops,  in  reducing 
wheat  production  and  using  the  best  ousiness  methods  in  all  depart- 
ments of  tiie  farming  industry ,IJany  others  v/ho  have  studied 
this  matter  impartially,  and  are  strivi.ng  in  every  v/ay  to  restore 
farm  prosperity,  can  see  no  other  way  to  give  permanent  help  to 
the  whe  at  f  a rme  r  s , " 


The  Washington  Herald  for  December  13  says  in  an  editorial: 
"The  politicians  will  find  food  for  serious  thought  in  the  startl- 
ing statement  of  the  Secretary  of  Agriculture  that  23,5  per  cent 
of  farmers  in  fifteen  wheat  and  corn-producing  States  are  either 
bankrupt  or  saved  from  actua±  bankruptcy  only  by  the  leniency  of 
their  creditors.     In  other  words,  throughout  a  grea.t  section  of 
the  farming  West,  one  farmer  in  four  has  teen  ruined  this  last 
year.     This  means  that  one  of  the  most  important  tasks  of  Congress 
is  to  take  every  practicable  measu:^e  to  halt  this  destruction  of 
the  foundation  of  our  national  life,     all  things  come  from,  the 
soil,  even  the  men  to  put  youth  and  power  i.n  the  sluggish  life- 
blood  of  our  cities.     Lower  freight  rates  on  agricultural  products, 
credits  to  warehouse  farm  products  and  finance  their  exporta.tion, 
Government  encouragem.snt  to  c cooe rative  m.arketing — these  and  every 
other  proposed  form^  of  relief  must  be  examined  and,  when  feasible, 
applied.     First  of  all,  the  tax  reductions  proposed  by  Secretary 
Mellon  will  help  unburden  the  farmer,  along  mth  other  classes  of 
the  community.     The  plight  of  the  ■Testern  farmer  must  be  considered 
as  a  national  catastrophe  and  handled  accordingly," 


Canadian  Cattle 
Embargo 


A  Winnipeg  dispatch  to  the  ^ress  of  December  18  says: 
"W,        Mothen-ell,  L'inistor  of  Agriculture,  December  17  informed  th? 
Canadian  Council  of  Agriculture  and  other  organizations  that  the 
Dominion  Gocyernment  declined  to  admit  dairy  cattle  from  Wisconsin 
into  Weste  rn  Ca  nada  free  of  duty,  as  they  requested. 


v^ooperative 
Marketing  in 
isota 


A  i/Iinneapolis  dispatch  to  the  press  of  December  18  says': 
"Minnesota  farmers  are  closing  the  biggest  year  in  their  history  in 
cooperati^'-e  selling  of  their  own  products.     Preliminary  estimates 
made  by  managers  of  half  a  dozen  of  the  larger  cooperative  agencies 
that  have  been  developed  in  the  last  two  or  three  years  indicate 
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that  the  fanners  will  dex-ive  more  than  $100,000,000  from  products 
they  have  sold  through  their  ovm  channels.    These  include  grain, 
livestock,  dairy  products  and  ^ool^     Potato  growers  did  not  get 
organized  in  time  this  year  to  market  their  crop  cooperatively,  but 
they  'purpose  to  do  so  next  year.     A  single  farmers'  selling  concern, 
ovmed  and  managed  by  farmers  on  the  South  St.  Paul  market,  will 
have  handled  close  to  §30,000,000  in  livestock  for  its  members  by 
the  close  of  the  year." 

County  Agents  National  Stockman  and  Farmer  for  December  i5  s^.ys:     "A  reader 

expresses  a  very  common  error  when  he  says  that  county  agents  are 
paid  by  all  classes  for  the  advantage  of  one  class  —  farmers.  If 
this  were  true  their  employment  could  not  be  justified,  nor  could  '  ' 
the  expenditure  of  public  money  for  any  agricultural  extension  work, 
education  or  research.     The  fact  is  that  consumers  of  food  are  just 
as  vitally  if  not  so  directly  concerned  as  are  producers  in  all"' 
these  things.     It  is  true  that  some  mion  in  all  branches  of  public 
vrork  forgot  their  obligation  to  the  public  and  are  mindful  of  one 
class  only,  but  the  fact  that  these  men  neve  a  fal se  ' conception"  of 
their  service  does  not  alter  the  truth  about  it.    Another  common 
error  is  that  extension  service  aiid  the  men  enp;aged  in  it  should 
be  connected  ^^.-ith  a  single  organization  of  one  class  or  industry. 
They  should  be  servants  of  the  whole  public  and  related  in  the 
same  way  to  all  organizations  through  which  the  public  may  be 
served.     No  organization  should  attemot  zq  ride  on  the  wheels  of 
the  extension  service  or  any  public  service,  or  should  be  permitted 
to  do  so.     Soir.e  unscrambling  must  be  done  in  several  States  if  the 
service  is  to  survive,  and  in  the  end  it  will  be  done  to  save  the 
service , " 

Farm  Popiilation  Indiana  Farmers  Guide  for  December  15  says:     '"The  condition 

of  the  market  for  agricultural  products  clearly  indicates  that 
there  are  too  many  farmers,'  declares  JaniOS        Howard,  form.er 
president  of  the  American  Farm  Bureau  Federation,     Shift  of  popu- 
lation is  the  only  hope  for  attp.ining  a  ba-l'^nce  of  production 
between  the  farms  ard  the  factories.     Movement  of  a  large  propor- 
tion of  the  agricultural  pooulation  over  into  industrial  production 
means  that  there  will  be  a  much  larger  output  of  manufactured 
products  to  be  exchanged  for  farm  products.     Last  year  two  m.illion 
persons  in  the  United  States  moved  from  farms  to  cities  and  ^vent 
into  industrial  life.     This  causes  great  suffering  to  some 
individuals  and  to  others  a  great  broadening  of  opportunity* 
Whatever  may  be  the  effect  on  the  individual ,  the  movement  can  not 
be  stopped.     It  is  a  world  condition.     The  sooner  the  adjustment  is 
completed  the  sooner  we  will  have  prosperous  agriculture  and 
national  economic  peace.     The  movement  from  the  country  to  the  city 
offers  hope  of  future  agricultural  prosperity.     Production  of  farm 
and  of  city  have  been  sadly  out  of  balance.     The  brick  mason  has 
been  able  to  command  high  wages  because  there  are  few  to  ply  the 
trade.    Likewise  the  plasterer  has  received  whatever  he  has  asked 
because  there  are  too  few  to  satisfy  American  needs.     The  number 
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apprenticed  has  been  strictly  liiiiited.     but  on  the  farm  it  has  been 
different.     Everyone  has  preached  to  the  farmer,   'Stay  on  the  farm.' 
To  the  farm  boys  and  girls  they  have  said,   'Remain  on  the  farm.' 
In  the  cities  the  subtle  propaganda  has  gone  out,   'Back  to  the  farm. 
And  we  can  imagine  that  all  this  'vhile  the  laborer  in  the  city  has 
been  smiling  up  his  sleeve,  for  has  he  not  rciLized  that  ix  could 
mean  but  one  thing  to  him,  high  v/ages  and  cheap  food?    The  farmer 
has  been  the  only  one  -^'ho  has  not  restricted  apprenticeship  to  his 
trade.    It  is  little  v'-onder  that  -'dth  such  a  program  we  have  reaches 
a  point  where  there  are,  in  the  words  of  Jim  Howard,   Hoo  many 
farmers.'     But  the  tide  has  turned  and  is  sweeping  to^'^ard  the  city. 
And  when  it  has  been  long  enough  in  motion,  one  of  t\7o  things  must 
happen,  the  price  of  labor  musx  come  down  or  the  price  of  agricul- 
tural products  go  up." 

Grain  Exports  Grain  exports  from  the  United  States  last  week  amoi-inted  to 

2,491,000  bushels,  compared  ^^dth  2,050,000  the  week  before.  The 
Commerce  Department  December  17  gave  the  follo^dng  comparison  of 
grain  exports  for  last  week  and  those  of  the  week  before:  Darley, 
256,000  bushels,  against  322,000;   corn,  484,000,  against  356,000; 
oats,  138,000,  against  4,000;  rye,  162,000  and  52,000;  wheat, 
1,451,000,  against  1,316,000.     Flour  exports  were  485,500  barrels, 
against  656,400,  while  Canadian  grain  exported  from  United  States 
Atlantic  ports  amounted  to  5,155,000  bushels,  against  4,246,000 
the  week  bef  ore.  (Pre-ss  ,  Dec, 18,  ) 

Immigration  H.   P.  Fairchild,   professor  of  Public  and  Social  Fconomy, 

Ne-^v  York  University,  is  the  author  of  a  lengthy  article  on  "The 
Sham.s  of  Immigration"  in  The  Annalist  for  December  17.     He  says  in 
part:     "The  United  States  is  under  no  ethical  obligation  to  permit 
the  immigration  of  foreigners  to  its  own  detriment--not  so  much 
because  of  the  generally  accepted  principle  that  the  first  duty  of 
a  nation  is  to  its  own  people,  as  because  of  the  less  widely  under- 
stood, but  equally  sound  principle,  that  under  modern  conditions 
emigration,  liKe  war,  offers  no  real  relief  from,  over- population. 
The  argument  in  support  of  this  principle  is  too  exuensive  to  be 
reproduced  here.     Suffice  it  to  say  that  practically  every  scientif- 
ic student  of  the  problem  is  in  agreement  that  the  hope  of  correct- 
ing over-population  by  emigration  is  a  complete  illusion  mider 
miOdern  conditions.     The  forces  of  increase  are  constantly  pressing 
so  hard  upon  the  means  of  subsistence  that  the  gaps  left  by  emi- 
gration are  quickly  filled  up  by  increases  in  the  birth  rate  or 
decreases  in  the  death  rate,  and  the  size  of  the  population  remains 
the  same.     V/e  are  under  no  obligation  to  attempt  to  relieve 
European  conditions  by  inLmigration ,  for  the  simple  reason  that  immi- 
gration offers  no  real  relief,     Europe  must  find  some  other  means 

of  solving  her  problems  In  discussing  the  emigration  problem 

European  officials  and  others  interested  in  the  quesxion  quite 
commonly  assume  that  the  man-power  which  is  useless  and  a  burden  to 
their  own  countries  will  be  a  positive  asset  to  ours.     They  speak 
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of  the  fine  laborers  who  can  not  oc  employed  at  home  and  who  'vouD.d 
be,    'of  course,   so  much  clear  ^ain  to  the  United  Staxes^'  V/hat 
implied  major  premise  lios  back  of  this  naive  assumption?     One  of 
two  things — either  that  the  United  States  is  under-populated,  or 
that  it  is  under-supplied  with  labort specif i cally  in  proportion  to 
the  other  factors  of  production^ ... .It  is  a  profoundly  important 
question  whether  the  United  States  is  under^populated  or  over- 
populated,  or  whether  we  are  even  no^v  in  the  middle  optim'om  ground-- 
a  question,  unfortunately,  xvhich  social  science  is  not  yet  able  to 
answer  convincingly^     There  is  little  ground  for  believing  that  we 
are  under-populated.     Even  if  ^'e  are,  the  situation  will  rapidly  be 
corrected  by  the  rapid  increase  -^s^hich  we  are  at  present  experienc- 
ing, and  it  is  em.piietically  a  wiser  policy  to  rely  upon  the  natural 
increase  of  our  own  sxock  to  provide  the  needed  population  rather 
than  to  iiave  recourse  to  foreign  elements  of  uncertain  value.  "If, 
on  the  other  hand,  we  are  at  tlie  optimum  stage,  or  are  actually 
over-populated,  it  would  be  manifest  folly  to  run  the  chance  of 
increasing  the  evils  by  accessions  from  abroad.     In  brief,  the 
argument  for  tne  open  aoor  can  not  be  supported  on  grounds  of 
general  oopulation  conditions. /'fe  are  in  fact,  as  our  European 
friends  esteem  us,   a  peculiarly  fortunate  country,  as  represented  by 
our  high  average  standard  of  living.    No  other  factor  has  con-  ' 
tributed  so  much  to  this  high  standard  as  the  lo"^  ratio  of  men  to 
land.     Any  further  improvements  in  this  standard  are  to  be  secured,' 
not  by  increasing  this  ratio,but-  oy  increasing  the  efficiency  of  the 
individual  laborer,  by  enlarged  use  of  machinery,  by  technical 
discoveries,  and  bv  other  measures  for  improving  the  stage  of  the 
arts," 

Protest  A  Tokio  cable  dispatch  to  the  press  of  December  15  says: 

"The  first  official  action  protesting  tne  recent  American  land  law 
decision  was  inxroduced  in  the  lower  house  at  the  extraordinary 
session  of  the  diet  by  the  Kenseikai  party,  which  declared  the 
'recent  decision  of  the  United  States  Supreme  Court  is  a  great 
hardship,  depriving  200,000  Japanese  residents  in  various  parts  of 
America  of  a  means  of  livelihood.     vTnat  counter  measures  are  the 
G-overnment  going  to  take  against  xhis  unlawful  measure  of  the 
American  authorities?'"' 

Hural  Education  Farming  for  Decemiber  says  in  an  editorial:     "The  man  in 

toT^  should  give  as  much  thought  to  the  subject  of  rural  life 
imiprovement  as  the  man  on  the  farm.     Their  interests  are  mutual.  In 
every  section  in  which  there  are  good  homos,  good  farms,  good  stock 
and  good  roads,  we  find  good  towns,  gooa  stores  and  good  ousiness — 
also  good  people.     Therefore,  when  merchants,  bankers  and  other 
business  men  set  about  to  improve  agricultural  conditions,  to  help 
promote  agricultural  training,  home-building  and  hom.e-m.aking  through 
cooperation  with  clubs,  county  agricultural  workers,  or  other 
agenciee-'-tbcintroduce  improved  breeds  of  catxle,  hogs,  horses, 
sheep  and  poultry--and  to  carry  through  plans  for  the  profitable 
marketing  of  farm  products,  they  are  using  the  very  best  means  that 
will  ever  com.e  to  hand  for  advancing  their  own  interests .I.Iany 
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changes  for  the  better  have  talcen  plr-ce  in  recent  years.  The 
farmer  is  no  longer  the  isolated  worker  that  he  once  was.  Good 
roads,  automobiles  and  telephones,  "/ith  an  ever  increasing  density 
of  population,  gives  him  many  of  the  social,  business  and  education 
al  advantages  found  in  the  cities  and.  to'vns.     But  with  all  that,  he 
is,  in  most  cases,  handicapped  by  old  methods  of  farming  and  market* 
ing — a  handicap  that  is  shared  of  necessity  by  his  mercha-:.t  and 
his  banker." 


Section  3. 

MARKET  QU0TATI0W3 

Farm  Products  Dec. 18:     Chicago  hog  prices  closed  at  $7.20  for  the  top  and 

|6.70  to  $7,10  for  the  bulk;  medium  and  good  beef  steers  f?8  to 
§11.50;  butcher  cows  and  heifers  53.35  to  C7.60;  feeder  stee:^s 
$4  to  |8;  light  and  medium  weight  veal  calves  §3  to  $9,75;  fat 
lambs  111  to  ^12,90;   feeding  lambs  §10.75  to  §12.25, 

Average  grain  prices  quoted  December  18:     No.l  dark  northern 
spring  wheat  Minneapolis  $1,12  to  |l.21;  iJo.2  hard  winter  Chicago 
§1.07  3/4  to  §1,09;  Kansas  City  §1.02  to  §1,15.    No. 2  red  winter 
St.  Louis  §1.12  to  §1.14;  Kansas  City  §1„08  to  §1,09,    No, 2  yellow 
corn  Chicago  72  l/2  to  73^;  No. 3  yellow  St.  Louis  71  1/2  to  72/. 
No. 3  white  oats  Chicago  43  1/2/,  Minneapolis  39  3/4/,  St.  Louis  44/, 

New  YorK  potatoes,  Round  '^dtes  §1.50  to  Ai.70  sacked  and 
bulk  per  100  pounds  eastern  cities,  §1.25  f.o.b.    Northern  Round 
Whites  90/  to  $1.25  in  Chicago.   85/  f.o.b.     Eastern  'apples ,  York 
Imperials  §3  to  §3,75  per  barrel  in  New  York  and  Philadelphia, 
New  York  Danish  type  cabbage  '^25  to  §30  b'uk  per  ton  eastern  city 
markets,  §20  to  §21  f.o,b.     Northern  stock  §21  to  §24  at  Chicago, 
§19  to  §20  f.o.b.     Eastern  onions,  yellow  varieties  §2.15  to 
§2.75  sacked  per  100  pounds  leading  citi.es,     Midwestern  stock  §2 
to  §2,75.    New  Jersey  sweet  potatoes,  Yellow  varieties,  §2.50  to  -^3 
per  bushel  hamper  in  New  YorK.     §3  to  §3,25  in' Chicago, 

Spot  cotton  up  15  points,  closing  at  34,09/  per  lb.  New 
Yoi-k  December  future  contracts  up  5  points  closing  a.t  35,05/, 
(Prepared  by  3u.  of  Agr,  Scon. ) 

Industrials  and        Average  closing  price        Dec. 18,      Dec. 17,      Dec. 18, 1922 
Railroads  20  Industrials  93,66  95.26  97.64 

20  R.R.   stocks  79.42  80,18  83,75 
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Federal  Highway  Senator  Caraway  of  Arkansas  in  the  Senate  yesterday  de- 

Legislation        nounced  the  method  of  distribution  of  Federal  Highway  aid  by 

Secretary  V/allace,  and  declared  that  he  had  shown  a  "sympathetic 
cooperation"  with  alleged  unsound  highway  deals  in  Arkansas. 
(Press,  Dec. 20.  ) 


Arkansas  Highway  The  New  York  Times  to-day,  in  an  editorial  on  Arkansas 

higb.¥ays,  after  reviewing  the  situation,  says:     "That  the  Depart- 
ment of  Agriculture, which  is  responsible  for  distributing  Federal 
aid,  has  been  indifferent  to  the  plight  of  the  Arkansaaeis,  of 
course,  untrue.     Secretary  Wallace  announced  two  years  ago  that  he  would  refuse 
to  approve  any  project  for  road  construction  in  Arkansas  until  it  had  been  put 
•in  a  proper  condition  of  maintenance, •     It  was  then  stated  that  Arkansas  was  the 
first  State  in  the  Union  where,  in  order  to  saie2;uard  the  interests  of  the  Gov- 
ernmen^,  it  had  been  necessary  to  stop  'progressive  payments'  for  construction. 
Secretary  Wallace  called  the  road  program  in  Arkansas  ' overambitious, '    He  de- 
clared that  the  administration  of  road  matters  by  the  State  was  open  to  serious 
^criticism,*     Arkansas,  he  said,  v/as  the  only  State   'which  imposes  upon  the  land 
m  restricted  areas  the  entire  cost  of  innrovement s  of  general  benefit  to  the" 
State.'     But  he  doubted  whether  the  taxes  vYere  confiscatory  in  any  of  the  dis-* 
tricts  receiving  Federal  aid.    Nevertheless,  the  rate  in  some  of  the  rural  dis- 
tricts has  caused  acute  distress  i^i  the  farmers  " 


Aid  for  Wheat  Senators  and  Representatives  fromi  the  wheat-growing  States, 

Growers  Asked    at  a  conference  yesterday,  decided  to  ask  Congress  for  an  advance 

of  $50,000,000  from  the  Federal  Treasury  to  enable  wheat  farmers  to 
purchase  cattle  and  engage  in  diversified  farming, ( Press, Dec. 20, ) 


Farm  Loan  Board  The  Federal  Farm  Loan  Board  urged  the  farmers  of  the  country 

Urges  Diversifi-    to«day  to  turn  to  diversification  of  crops  and  the  development 
cation  of  cooperative  marketing  as  the  only  sound  basis  for  agricultural 

prosperity*    Basing  its  observations  on  data  supplied  by  the  twelve 
Federal  Land  Bank  presidents,  who  have  just  concluded  their  winter 
conference  at  Washington,  the  board  said  in  a  statement  that  conditions  in  the 
agricultural  industry  showed  a  'very  satisfactory  improvement,'  but  it  felt  that 
full  advantage  of  the  situation  might  not  be  taken  by  the  farmers  unless  they 
diversified  crops  and  organized  for  sales.     "Agricultural  conditions  on  the  wholeV 
the  statement  added,  "continue  to  improve,  although  there  are  sections  which,  on 
account  of  partial  crop  failure,  the  low  price  of  the  principal  crop  or  scarcity 
of  labor,  are  not  prosperous.     These,  of  course,  include  only  a  fractional  part  of 
the  total  farming  area.     The  fruit  growers  and  cattle  raisers  appear  to  be  the 
most  unfortunate.     The  wheat  farmer  on  the  v/hole  has  not  had  a  prosperous  year," 
(Press,  Dec, 20.  ) 
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Section  2 

Agricultural  National  Live  Stock  Reporter  for  December  17  says:  "The 

Relief  United  States  has  no  'corner'   on  agricultural  distress  or  monopoly 

on  proposals  for  relief  by  the  Government.     Plans  of  Spanish 
agricultural  societies  for  furthering  the  purchase  and  sale  of 
agricultural  machinery  to  farmers  have  been  reported  from  time  to 
time,  but  up  to  the  present  the  Central  Government  has  taken' no 
direct  interest  in  the  matter.     Now  it  is  proposed,  according  to 
advices  to  the  Department  of  Commerce,  to  appropriate  one  hundred 
million  pesetas  for  agricultural  development,  part  of  this  money 
to  be  used  for  the  purchase  of  agricultural  m.achinery,  fertilizers, 
seeds,  and  any  other  materials  necessary  in  modern  intensified 
agriculture.    In  addition  to  this  amount  20,000,000  pesetas  that 
have  hitherto  been  used  in  connection  with  expenditures  on  public 
granaries,  will  not  be  turned  over  to  this  new  f'ond.    The  condi- 
tions regarding  the  disposition  of  the  appropriation  will  be 
decided  upon  within  the  next  few  months  by  the  Directorate.  The 
fact  can  not  be  denied  that  farmers  the  world  over  are  passing 
through  a  trying  period  of  -oost-^'ar  readjustment «     Perhaps,  if  all 
the  facts  could  be  assembled,  it  would  be  found  that  American 
farm.ers  are  basically  in  far  better  condition  than  any  others  in 
the  world," 

Agriculture    1  The  Wall  Street  Journal  for  December  19  says:     "For  months 

back  agriculture  has  been  described  by  interested  politicians  as 
in  a.  deplorable  condition,  with  farmers  on  the  verge  of  bankruptcy. 
Naturally  this  has  had  an  effect  upon  business.     In  September, 
when  the  crops  began  to  show  wh3-t  they  would  be,  The  Wall  Street 
Journal  tried  to  brush  aside  this  smoke  screen  of  misrepresenta- 
tion.     It  was  said  in  these  columns  that  the  farm  purchasing 
power  ^"ould  be  greater  t^han  last  year.     The  final  crop  report 
confirms  this  in  its  estimate  making  the  value  of  the  cultivated 
crops  three-quarters  of  a  billion  dollars  more  than  in  1922.... 
Agriculture  to-day  is  somii  notwithstanding  the  Brookhart  cry  of 
farm  depression.     Farmers  as  a  class  are  not  m.aking  easy  m.oney, 
but  they  are  making  definite,  positive  improvement.    Last  year 
their  cultivated  crops  were  worth  30  per  cent  m.ore  than  in  1921 
and  this  season  the  value  has  again  increased  11.7  per  cent.  This 
is  a  tremendous  strengthening  to  the  backbone  of  business.     It  is 
literally  true  that  agriculture  is  the  backbone  of  American  busi- 
ness.    It  was  shown  in  'The  StocK  Market  Barometer'  that  V/all 
Street  could  not  exist  -vithout  the  farmer.     Wall  Street  means 
business,  transportation,  manufacturing  a.nd  all  else  that  furnishes 
a  m.arket  for  the  fanner's  output,     x-leither  the  financial  center 
nor  the  farms  could  prosper  independently.     Man  and  wife  are  not 
nearer  to  each  other  in  their  interests  and  mutual  dependence. 
Whatever  hurts  or  helps  one  hurts  or  helps  the  other.    Wall  Street 
can  look  at  and  analyze  the  final  report  of  the  year's  work  of  the 
American  farmers  ^-dth  great  satisfaction.     It  proves  that  through 
the  year  the  farmers,  like  oxen  bending  to  the  yoke,  have  been 
pulling  their  load  out  of  the  slough  and  up  the  hill  of  readjust- 
ment. There  is  no  reason  to  expect  that  they  will  not  continue  in 
this  way  and  in  1924  add  still  more  to  the  country's  business  and 
prosperity," 
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Agric^-ature     2  Sprague  ('7ash.  )    advocate  for  December  13  says:  "The 

effect  of  unprofitable  farnii:?g  is  beginning  to  be  seen,  :/any 
tenants  are  quitting  and  land  o'7ners  in  this  locality  are  finding 
it  difficult  to  get  exDcrienced  rsn  to  -'ork  their  fams.     In  tines 
past  there  has  usually  beer-  a  big  demand  for  farms  to  rent.  But 
not  so  no'7.     Instead  of  the  tenant  seeking  the  o'vner  the  oivner  is 
no^  looking  for  the  tenant.     That  this  condition  exists  after  the 
largest  crop  the  corinrunit}-  has  ever  produced  and  at  a  time  ^hen 
conditions  are  very  favor.able  for  another  good  crop  is  particularly 
significant.     It  ir^eans  agricult^ural  operations  will  be  cut  dovm. 
It  nieans  that  many  of  xhe  former  tenants  vdll  find  jobs  in  the 
factories,  in  the  woods  and  at  other  lines  of  -/or^.     Laiid  otvners 
may  have  to  grant  better  terms  which  will  not  be  easy  to  do  because 
eren  noT7  taxes  alone  take  up  in  some  years  all  the  income  that  a 
farm  produces.     Adjustments  are  coming  and  coming  fast.  Some 
morning  the  cities  are  going  to  get  up  and  find  a  changed  condition. 
Instead  of  adding  innumerable  cost-plus  handling  charges  to  all 
the  farmer's  products  they  are  going  -go  find  that  they  must  divide 
the  profits  ^/ith  the  farmer  and  be  satisfied  ^.vith  less.     The  facts 
that  the  tenants  are  quitting  is  an  indication  that  the  "orm  has 
turned. " 

3  The  New  York  Times  for  December  19  says  in  an  editorial; 

"The  farmers*  own  department  of  the  Government  informs  them  that 
their  crops  this  year  are  rrorth  C8 , 322  ,695 ,0C0 ,  an  increase  of 
$880,000,000  over  last  year  and  of  v2, 693, 000  over  1921.    They  must 
add  livestock  products,  vrhich  amounted  to  §3,716,754,000  for  the 
firsx  year  of  tliis  century,  and  have  been  worth  more  every  other 
year  since.     To  xhis  total  of  not  less  than  812,000,000,000  of  the 
truest  wealth,  that  of  products  of  the  soil,  it  is  still  necessary 
to  add  the  more  doubtf^jl  increase  of  values  of  fa.mi  lands  and 
buildings.     In  land  alone  there  was  a  gain  bet^^een  1910  and  1920 
of  from  $28,475,674,169  to  554^829,563,059.    If  pre-war  figures 
are  taken  for  com.parisor ,  the  farmers  have  still  less  to  complain 
of.    In  1913  the  Secretr.ry  of  Agriculture  reported  that  crops  ^ere 
worth  six  billions  and  animal  products  three  billions.     In  both 
1913  and  1923  there  was  a  drop  ox  quantity  made  up  in  large  part 
by  an  increase  in  market  value.     From  their  wheat  our  farmers  real- 
ize $147,900,000  less  than  lasx  year,  but  $303,000,000  more  for  " 
their  corn.     There  is  a  tneoretical  excess  in  the  supply  of  wheat. 
The  International  Institute  of  Agriculturo  at  Rome  reports  that, 
while  impor-uing  countries  raised  110,000,000  centals  (h/xidred- 
weights)  less  in  1922,  they  imported  much  the  sair.e  quantity  of 
foreign  wheat.    During  the  war  -^'e  learned  to  eat  less  wheat  because 
it  ^-as  so  dear,  and  ^-heat  farmers  ma.y  find  aid  in  the  millers*  and 
bakers'  advertisements  urging  people  to  eat  more  bread.     Corn  is 
the  great esx  yielder  of  dollars  to  zhe  farmers  this  year,  and  it 
is  worth  about  a  half  more  thsir  in  any  pre-war  year,  although  less 
than  when  the  price  ^as  boosted  by  tax  money.     Cotton  is  a  larger 
crop  than  in  either  of  the  last  two  years,  in  both  volume  and  value 
There  rer.ains  the  grievance  of  the  farmer  that  when  he  spends  his 
crop  he  gets  less  other  goods  than  he  should.     That  is  really  a 
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common  complaint.     High  taxes  and  high  tariffs  mean  high  prices."' 
By  the  latter  there  is  no  denying  that  many  farmers  have  been  hard 
hit.     But  theii-  sufferings  are  not  so  great  or  exceptional  that 
they  have  a  warranx  to  seek  redress  by  political  m.eans  of  a  sort 
more  damaging  to  others  than  beneficial  to  themselves." 

Cotton  Farmer  An  Atlanta  dispatch  to  the  press  of  December  19  says: 

^'^^  "Atlanta  bankers  and  business  men,  through  the  Atlanta  Clearing 

House  Association,  the  Atlanta  Association  of  Credit  Men  and  the 
Atlanta  Cham.ber  of  Commerce  have  just  completed  a  drive  for 
|15,000  with  '..¥hich  to  help  the  cotton  planters  of  the  State  to 
secure  more  livestock,  introduce  diversified  farming  and  get  upon 
a  firmer  financial  basis.    Each  of  the  three  organizations  over- 
subscribed its  quota  of  $5,000  as  asked  by  the  Georgia  Association. 
The  fund  has  now  reached  $17,500  and  is  still  gro-dng.     It  is 
expected  that  more  than  $25,000  will  be  on  hand  for  use  by  the 
association  by  the  first  of  the  year.     This  <imount  will  be  raised 
^every  year  by  the  merchants  of  the  city  until  such  time  as  the 
farmers  of  the  section  have  been  placed  upon  their  feet," 

Milk  Plan  for  The  Philadelphia  Ledger  for  Decem.ber  19  says:  "The 

Philadelphia  Philadelphia  selling  plan  for  milk  is  attracting  attention  in  all 

sections  of  the  United  States.     Stockholders  of  the  Interstate  Milk 
Producers'  Association  adopted  the  plan,   considered  the  most  con- 
servative effort  attempted  by  any  similar  organization,  at  their 
recent  annual  meeting  at  Philadelphia.     The  plan  is  to  produce  a 
uniform  quantity  of  mi.lk  throughout  the  year,  with  no  periods  of 
extreme  high  production,  like  early  spring,  or  periods  of  very  low 
production.,  like  the  cold  months.     The  average  quantity  of  milk 
produced  in  October,  November  and  December  is  termed  a  basic  quanti- 
ty for  the  production  during  the  next  nine  months.     Any  increase  in 
quantity  in  any  one  month  is  called  surplus  and  is  paid  for  at  a 
price  that  is  determined  by  the  price  of  92  score  butter  at  New 
York,  plus  20  per  cent,  on  the  assumption  that  it  takes  so  many 
pounds  of  Tvhole  milk  to  produce  one  pound  of  butter.     The  organi- 
zation with  nearly  15,000  dairy  farmers  asfimembers,  many  in  Nev/ 
Jersey  and  Pennsylvania,  whose  primary  object  has  been  the  market- 
ing of  whole  milk  in  this  territory,  also  adopted  a  sanitation  code 
to  deal  with  the  handling  of  milk  in  the  receiving  stations  as  well 
as  on  the  farm." 


Producers  and  George  Gocdnn  Battle  announced  December  18  in  New  York  the 

Consumers  Unite    creation  of  the  Consumers  and  Producers'  Organizing  Commjittee,  a 

group  of  fifty  men  and  women  who  propose  to  organize  consumers  for 
direct  collective  buying  from  producers'  organizaxions  as  partners 
in  a  common  cooperative  business  enterprise.     The  m.embership, 
Mr.  Battle  explained,  is  merely  a  preliminary  nucleus  which  i^rLll  be 
gradually  enlarged  until  a  thoroughly  representative  body  has  been 
assembled,  made  up  of  leaders  from  national  business,  labor,  civic 
and  social  groups  as  well  as  farmers'  organizations  and  the  con- 
sumers at  large , (Press ,  Dec. 19.) 
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Wheat  Corporation         Chicago  Journril  of  Commerce  for  December  18  says: 

"Senator  Gooding  of  Idaho  knows  ^vhat  to  do  tvith  the  ^300 ,000,000 
surplus.     It  is  not  to  reduce  tax3-tion,  but  to  increase  it  by 
forming  a  U.S„  ■'\;Vheat  Stabilizing  Corporation,  in  -^;hich  the  United 
States  treasury  would  be  the  only  stockholder,  and  would  be  com- 
pelled by  law  to  purchase  wheat  at  Olo^O      bushel,  thus  making  a 
fat  market  for  all  the  ivheat  farmers  could  raise,  at  the  expense 
of  tax-payers.     With  such  a  law  in  operation  it  would  of  course  be 
only  fair  to  guarantee  40  cents  a  pound  for  cotton,  s5l,50  a  bushel 
for  Idaho  potatoes,  §1  a  bushel  for  corn,  $3  a  bushel  for  apples, 
and  so  on  down  the  list  of  farm  products,  including  ^vool,  tobacco, 
butter  fats,  onions,  carrots,  and  spinach.     Then,  with  Uncle  Sara 
furnishing  both  market  and  cash,  the  agricultural  interests  would 
be  in  a  farmer's  heaven  such  as  Peffer  and  Jerry  Simpson  dreamed 
of/' 


Section  3 

Department  of  The  Country  Gentleman  for  December  22  says:     "It  is  an- 

Agriculture  h    nounced  that  the  United  States  Department  of  Agriculture  is  ready 

to  go  forward  v;ith  a.  hvge  program  of  sv/amp-land  drainage,   for  the 
purpose,  apparently,  os  m.aking  more  farms  at  a  time  when  the  farms 
already  made  are  produ::ii'. a  surplus.     Tna.t  this  is  the  same  old 
hit-or-miss  program  of  appropi'iating  money  without  regard  to 
whether  the  lands  in  question  are  primarily  agricultural  or  not  is 
clear  when  we  read  that  in  one  single  State  drainage  operations 
are  to  be  carried  on  in  fifty-one  counties^     But  of  what  particu- 
lar agricultural  lands  are  ^^e  no^-^  short?     And  are  the  lands  to  be 
"opened  up'  so  situated  that  the  farmers  to  live  upon  them  can  and 

will  supply'  the  things  the  soil  is  fitted  to  produce?     And  if 
these  additional  acres  are  not  actually  needed  for  the  making  of 
more  food,  what  particular  farms  now  operating  are  to  be  forced 
out  of  business  that  the  new  farms  may  prosper?    How  in  the  name  of 
the  Prophet  is  the  addition  of  more  competing  acres  going  to  put  us 
farther  on  the  road  to  prosperity?     The  Department  of  Agriculture 
should  be  very  explicit  in  its  answers  to  these  and  to  several 
other  questions  that  occur  before  Congress  gives  the  signal  for  the 
ditch  contractors  to  take  another  bite  of  prosperity  out  of  the 
meal  sack  on  Uncle  Sam^s  shoulders," 


2  Fort  Bragg  (Calif,)  News  for  December  23  says:     "The  United 

States  Weather  Bureau  warns  the  public  against  almsmacs  which 
claim  to  give  weather  forecasts  a  '"hole  year  in  advance.     The  burau 
says  such  predictions  can  not  be  accurate  because  so  far  there  are 
no  laws  on  which  to  base  forecasts  for  large  areas  long  periods  in 
advance.     The  farmer  or  business  man  who  tries  to  regulate  his 
affairs  by  forecasts  of  the  kind  is  gullible  and  likely  to  come  to 
grief,  according  to  Uncle  Sarn's  experts.    We  know  the  men  who  make 
the  almanac  predictions  do  not  always  hit  it.     But  for  a  good  m.any 
generations  the  people  of  this  section  have  been  getting  a  lot  of 
entertainment  out  of  watching  now  closely  these  fellows  can  come  to 
hitting  it  months  in  advance.     So,   speaking  for  Fort  Bragg  citizens, 
we  can't  see  why  Uncle  Sam  should  want  to  take  this  little  joy  out 
of  life  when  there  doesn't  seem  to  be  any  harm  resulting  from  it." 
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Section  4. 
••  ■  MARKET  QUOTATIONS 

Farm  Products  Dec, 19:     Potato  markets  firm.     New  York  Round  "l^ites 

^^1«50  to  §1.65  sacKcd  and  bulk  per  100  pounds  eastern  cities,' 
$1,25  foO.b,     Northern  stock  95/  to  $1.10  in  Chicago,  85/^  f.o,b. 
Onion  markets  tend  lo^^er.     Nei^  York  yello^"  varieties  $2.25  to 
02<»75  sacked  per  100  pounds  eastern  city  markets*  P^assachusetts 
stocjk  small  to  fairly  large  -"'^^l.^s  to  ^2,7b  in  Boston,  $2,15  to 
§2.25  f,o,  b.     Correct  price  for  Decem.ber  18  Massachusetts  Yellow 
Globes  §2,15  to  $2.25  f.o.b.    Cabbage  prices  irregular,  some 
weaker  tendencies.    New  York  and  Northern  Danish  type  $25  to  $30 
bulk  per  ton  leading  eastern  markets,  $20  to  $21  in  Chicago,  $20 
f,o,b.    Lettuce,  Big  Boston  type  $1.25  to  $2  per  1  l/2  bushel 
hamper  in  Philadelphia,     Strawberries  $1.25  per  quart.  Peppers 
$2,50  to  s?2.75  per  crate  in  Ne^v  York  and  Philadelphia. 

Chicago  hog  prices  closed  at  $7.20  for  the  top  and  $6.70. to 
$7,10  for  the  bulk,     .Medium  and  good  beef  steers  97.75  to  $11.35; 
butcher  cows  and  heifers  $3,35  to  $11.50;   feeder  steers  $4  to  $8; 
veal  calves  $4,75  to  sj7,75.    Fat  lambs  $11  to  $12,90;  feeding 
lambs  $10.75  to  $12,25. 

Average  grain  prices  quoxed  December  19:    No.l  dark  north- 
ern spring  wheat  Minnaapolis  $1,11  to  $1.20;  No. 2  hard  winter 
Chicago  $1.08  to  $1.09;  Kansas  City  $1,05  to  $1,12.     No, 2  yellow 
corn  Chicago  74;f,     No. 3  white  oats  Chicago  44^,  Minneapolis  39  3/4^, 

Closing  wholesale  prices  on  92  score  butter:     New  York  55^; 
Chicago  53  1/2;^;  Philadelphia  54  1/2*^;  Boston  54;^. 

Spot  cotton  up  2  points,  closing  at  34. 11^  per  lb,  Ne\7 
York  December  future  contracts  up  17  points,  closing  at  35. 22^. 
(Prepared  by  Bu,  of  Agr,  Econ,). 

Industrials  and       Average  closing  price      Dec, 19,      Dec. 18,      Dec. 19, 1922 
Railroads  20  Industrials  93,63         93,66  80,31 

20  R.R.  stocks  79,34         79,42  74„95 


(Wall  St.  Jour,,  Dec. 20.) 
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Section  1 

Cudahy  Protests  A  Chicago  dispatch  to  the  press  to-day  says:     "Referring  to 

Government  the  demand  of  the  Secretary  of  Agriculture  November  17  for  the  right 

Inquiry        to  have  his  authorized  agent  given  access  to  the  books  and  records 
of  the  company  President  E.  A.  Cudahy  said:     '\^"nile  vjq  regret  to 
^^'^^Q  sjiy  controversy  with  the  Government  and  \7hile  v/e  are  fully 
satisfied  that  the  business  of  the  company  has  been  conducted  -/ith  entire  legality, 
we  nave  lelt  that  the  company  has  constitutional  rights  as  against  an  unreasonable 
searcn  Find  undue  Government  intervention  in  its  business,  and  we  have  therefore 
lelt  tnat^'-re  should  refuse  to  concede  to  the  demand.     Therefore,  in  due  course,  if 
tne  Secretary  persists  in  the  demand  there  T-rin  undoubtedly  be  a  legal  proceeding 
m  whicn  the  m.erits  of  the  respective  "Dositions  can  be  determined.*" 


German  Relief  Ten  million  dollars  for  the  relief  of  "distressed  and  starv- 

ing" people  of  Germany  would  be  appropriated  through  a  resolution 
introduced  in  the  House  December  20  by  Representative  Fish  of  Hew 
York,    Mr.  Fish  wishes  to  devote  this  money  to  the  purchase  of  groans,  fats  a^id 
preserved  m.ilk  in  the  United  States,  and  have  them  transported  to  Germany  in 
Shipping  Board  vessels.     Under  the  resolution  the  President  would  maKe  a  report  on 
the  cisbursemiento  at  the  end  of  the  year  1924.     Secretary  Hoover  yesterday  expressed 
ti'ie  opinion  tnat  a  inajor  movem.ent  to  furnisn  additional  food  supplies  for  Germany 
must  be  made  without  long  delay  if  serious  suffering  is  to  be  averted.  Treasury 
Department  officials  expressed  the  hope  that  developments  would  open  the  way  for 
Germany  to  float  a  relati-^ely  small  food  loan.  (Press,  Dec, 21.) 


German  Funds  in  The  New  York  Times  to-day  says:     "German  holdings  in  the 

America  United  States  amount  to  approxim-xtely  o200 , 000 , 000  in  cash  or  its 

equivalent,  according  to  the  estim.ates  of  a  number  of  Hew  York 
bankers  who  ha.ve  studied  the  situation.     The  popular  estimiate  has 
been  placed  at  the  round  figure  of  t;!  ,000,000,000,  which  is  more  in  line  with 
French  estimates  than  those  of  Arisrican  bankers.     An  estimiate  which  might  be 
described  as  a  'German  estimiate'  is  considerably  bolo^-^  the  $200,000,000  marK...., 


Game  Sanctuary  The  establishment  of  a  sanctuary  for  game  animals,  fish  and 

Ashed  birds  in  the  National  forest  reservations  is  the  purpose  of  a    bill  ^ 

introduced  yesterday  by  Senator  Shields  of  Tenne ssee. (Press ,De c. 21 . j 


Wheat  Assistance  Senator  Norbeck  yesterday  proposed  legislation  for  the 

Asked  creation  of  an  emergency  comjTiission  to  promote  a  permanent  system  of 

self-supporting  agriculture  in  regions  adversely  affected  by  the 
stimulation  of  wheat  production  during  the  war  and  aggravated  by 

many  years  of  small  yield  and  high  producing  cost  of  wheat. ( Press ,  Dec. 21.) 


Border  Cattle  The  House  yesterday  passed  a  resolution  permitting  the  return 

duty  free  until  December  31,  1923,  of  American  cattle  driven  into 
Mexico  during  the  drought  last  year  in  Arizona  and  Te^  as.  (F:re£S, 
Dec. 21.) 
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Secxion  2 

Agriculture  ^  National  Live  Stock  Reporter  lor  Dece-noer  18  say?:  "The 

final  crop  report  of  the  United  States  Departrrienx  of  Agriculture 
for  the  year  1923  gives  the  total  value  of  this  year's  crops  at 
^8,322,695,000,  an  increase  of  $872,891,000  over  the  total  value  of 
agricultural  production  in  1922.     These  figures  are  indeed  grati- 
fying and  tend  to  discount  if  not  contradict  much  of  the  talr.  to 
the  effect  that  the  farming  business  *has  utterly  ..gone  to  the  dogs,* 
As  a  matter  of  fact,  agriculture,  is  not  a  single  phase  industry. 
It  comprises  an  infinite  variety  of  crops  and  of  many  specialized 
lines  of  endeavor.     From  a  financial  vic^vpoint ,  s-Bveral  of  these 
have  during  the  past  year  been  very  hard  hit,  notably  wheat,  swine 
and  range  cattle.     On  the  other  hand,  the  farmers  -rho  have  raised 
good  corn  crops  are  for  the  most  receiving  remunerative  prices. 
Sheep  and  wool  have  been  commanding  relatively  good  figures  through- 
out most  of  the  year  and  fed  cattle  r^here  put  in  right  have  not 
done  so  badly.     These  farmers  of  the  South  who  raised  anything  like 
a  iair  crop  of  cotton  received  exceptionally  good  returns  for  their 
product.     So,  in  surveying  the  general  larm.ing  situation,  we  should 
broaden  the  perspective  so  as  to  embrace  the  country  as  a  whole. 
If  this  were  done  it  would  put  the  industry  in  a  better  light.  It 
is  not  unreasonable  to  expect  that  witnin  a  comparatively  snort 
tim.e ,  some  lines  of  crop  and  livestock  production  not  so  remunera*- 
tive  this  year,  may  actually  head  or  at  least  be  near  xhe  top  of 
the  list*" 

A.  i"^.  of  L<,  The  American  Federation  of  Labor  December  19  decided  to 

to  Help  Germany    undertake  relief  work  for  support  of  labor  organizations  in 

Germany.     A  general  appeal  to  union  members  for  funds  for  this 
purpose  •'^as  issued  by  Samuel  Gompers ,  president  of  the  federation, 
and  members  of  its  executive  council ,  and  announcement  was  made 
that  a  large  committee  of  officers  of  i-umerican  unions  had  been 
created  to  direct  the  drive  for  iv.nds  and  their  disposition.  The 
appeal,  signed  by  Mr.  Gompers,  declared  tnat  economic  distress  in 
Germany  was  leading  to  break-up  of  tr.e  entire  union  organization* 
This  would  result,  not  alone  in  the  Ciistress  and  deprivation  of 
Germ.an  le.borers,  the_  appeal  said,  but  also  in  a  lowering  of  living 
standards  that  ivo-old  influence  v/orld  labor  prices*  (fress ,Dec„20*  } 

Bacon  Hogs  In  an  editorial  on  "Pigs  for  3acon,"    The  Journal  of  tne 

(British)  Ministry  of  Agriculture  for  December  says:     "It  is  clear 
that  the  Danes  have  succeeded  because  they  have  organized  the 
whole  business  of  bacon  production,   from  breeding  to  curing  and 
marketing.     In  this  country  there  is  a  lack  of  unity  of  aim  or 
effort.     Some  farmers  aim  at  producing  the  'porker*,  and  only  carry 
it  on  to  bacon  weights  when  the  porK  market  is  bc:d.     Others  are 
thinking  of  the  pedigree  trade,  and  'points'  have  too  often  been 
determined  by  the  fancy  of  judges  and  breeders  without  sufficient 
considera.tion  of  the  economic  aspect  of  the  carcasses ...  .The 
conclusion  of  the  whole  matter  seems  to  be  that  there  is  one 
procedure  which  may  go  a  long  way  to  remedy  the  existing  state  of 
affairs.     ^7e  need  more  standardiza.tion  of  our  production.    Vfnat  the 
English  miarket  requires  and  appreciates  is  a  regular  supply  of  a 
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standard  product  —  ^vhether  it  bo  cheese,  butter,   fruit,  bacon  or 
corn.     Ix  is  the  finest  rrarhet  in  the  wrld.    The  irony  of  the 
position  is  that  the  best  English  produce  is  still  superior  to 
anytning  coming  from  abroad.     The  best  Wiltshire  bacon  still  com- 
inai:ds  the  highest  price,  but  no  one  can  undertake  a  future  delivery 
of  regular  supplies  of  uniform  quality.     Yet,  as  Mr. J.M„Harri s  has 
pointed  out,  the  Danes  can  contract  to  supply  sides  by  the  thousand j 
all  of  one  quality.     Cooperative  societies,  after  all,  are  only 
methods;  it  is  organization,  and  the  common  purpose  inspiring  and 
actuating  the  ivhole  mechanism  of  production  and  supply  that  count*" 

A  Manchester  dispatch  to  the  press  to-day  says:     "The  joint 
committee  of  masters  and  cotton  operatives  s.ppointed  to  dis- 
cuss the  situation  brought  on  by  extensive  speculation  on  the 
Liverpool  mar kg t  has  come  to  the  unanimous  conclusion  that  an 
improvement  in  the  critical  conditions  of  the  industry  can  be 
attained  by  stopping  speculation.    It  is  estimated  that  the  opera- 
tions of  gamblers  have  taken  50,000,000  po^unds  from  the  cotton 
trade.     The  meeting  ?lso  was  of  the  opinion  that  an  increase  in 
cotton  production  in  the  British  Empire  was  essential  to  the  salva-  • 
tion  of  the  industry,  and  members  of  the  conference  t'lersfore  strong- 
ly urged  greater  practical  support  by  the  Government.     It  was  con- 
tended that  if  ample  British  supplies  of  cotton  were  forthcoming 
such  gambling  as  has  recently  hamipered  the  trade  would  be  impossible. 
G-reater  production  of  em^pire  cotton  would  also  prevent  what  was 
described  as  mianoeuvring  in  America  to  force  up  prices." 

New  Vi'est  Trade  for  Decem.ber  15  says:     "'Cooperative  associa- 
tions ivill  succeed  or  fail  in  proportion  as  they  are  efficient,* 
says  Secretary  of  Agriculture  Wallace  in  a  review  of  the  Ameridaa 
cooperative  m.ovement  which  is  included  in  his  annual  report  to  the 
President.     Yes,  indeed,  but  they  are  seldom  efficient  to  anywhere 
near  the  s.ame  degree  that  indeneL-dent  business  effort  is  efficients 
The  Secretary  might  have  added  that  coopDyative  associations  usually 
succeed  when  their  efforts  are  confined  to  the  actual  and  bettei- 
conduct  of  their  own  vocation;  that  when  -'.hey  engage  in  closely 
associated  activities  they  succeed,  sometimes;  and  ^^^hen  they  en- 
gage in  activities  foreign  to  their  industry        the  other  man's 
business  —  they  almost  always  fail*" 

Export  Corporation        Kiles  City  {doni;,  )  American  and  StocKgrov^er  for  December  13 

says:     "An  organization  was  irrmcd  at  Pielcna  the  other  day  ".'hi oh 
had  for  its  object  the  protection  of  the  farmer.     The  farmers  are 
now  saying  that  the  manuf actui-e-'^s  aj.-e  protected  by  the  tariff, 
ivhich  enables  them  to  bleed  the  rest  of  the  Nation  for  their  ovrn 
profit;  that  labor  is  protected  through  immigration  laws,   out  that 
the  farmer  has  no  Croverrm.ent  protection  at  all,   for  the  reason  -ohat 
the  price  of  things  he  produces  is  governed  by  rrorld  r.arhets  on_ 
\?hich  our  laws  have  no  effect.     It  is  the  hope  of  the  organizacion 
perfected  at  Helena  that  it  will  become  a  national  movement  to  ad-^ 
vance  the  interests  of  the  farmer,  and  the  lever  with  which  the^_,- 
hope  to  pry  open  this  door  to  plenty  is  votes.     They  propose  that 
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the  Government  financially  plrxce  itself  back  of  a  corporation 
which  mil  sell  all  surplus  agricultural  products  to  foreign  coun- 
tries, at  whatever  the  market  will  bring,  and  charge  up  the  loss 
to  the  people  within  their  own  country,  who  mil  have  to  pay  for 
it  because  of  the  high  tariff  wall  placed  around  thorn.    Vfc  do  not 
blame  the  farmers  for  trying  to  grab  off  some  of  the  tariff  graft,. 
For  mjany  years  that  has  been  the  sole  perquisite  of  the  eastern 

manufacturer  But  no  nation  has  ever  succeeded  in  an  effort  to 

lift  itself  by  its  own  bootstraps,  and  no  nation  or  individual  ever 
will^.    The  tariff  graft  has  been  principally  successful  because  the 
farmer  patiently  bore  most  of  the  burden  for  the  boxiefit  of  the 
manufacturer.     Should  the  farmer  persist  in  his  demand  to  share  in 
the  loot,  there  would  not  be  enough  unprotected  industries  left  in 
the  country  to  take  over  the  load  that  the  farmer  has  been  un- 
complainingly carrying  for  these  many  years.    We  are  strong  for 
the  proposed  m.ove  of  the^  farmers,  for,  when  a  sufficient  namber  of 
our  people  insist  in/on  th^  tariff  spoils,  it  will  be  borne  in 
upon  them  that  dog  eating  dog  is  a  poor  doet,  and  we  may  get  back 
to  the  old  idea  that  every  tub  must  stand  on  its  own  bottom," 

Food  Prices  The  retail  food  index  issued  by  the  United  States  Depart- 

ment of  Labor  shows  that  there  was  an  increase  of  1  per  cent  in  the 
retail  cost  of  food  in  November,  1923,  as  compared  with  October, 
1923,     In  October,  the  index  number  was  150,  in  November,  151.,., 
During  the  month  from  October  15,  1923,  to  November  15,  1923,  the 
average  family  expenditure  for  food  increased  in  40  cities  as 
follo^vs:     Boston,  Columbus,  and  Rochester,  3  per  cent;  Buffalo, 
Chicago,  Denver,  Fall  River,  Kansas  City,  Manchester,  Mobil.e, 
New  York,  Pittsburgh,  Portland,  Me.,  Providence,  and  Springfield, 
2  per  cent;  Birmingham,  Bridgeport,  Cincinnati,  Clevelaiid,  DaT.las, 
Louisville,  Memphis,  Milxvaukee,  Newark,  New  Kaven,  Philadelphia, 
Riclimond,   St.  Louis,  St.  Paul,  Salt  Lake  City,  and  Scranton,  1 
per  cent;  Butte,  Houston,  Indianapolis,  Jacksonville,  Little  Rock,. 
Los  Angeles,  Peoria,  San  Francisco,  and  Washington,  D.C,,  less  thar- 
five-tenths  of  1  per  cent.    In  10  cities  the  average  family  ex- 
penditure decreased  as  follows:     Detroit,  2  per  cent;  Atlanta, 
New  Orleans,  and  Seattle,  1  ner  cent;  Baltimore,  Charleston; 
Norfolk,   Omaha,  Portland,  Oreg. ,  and  Savannah,  less  than  five- 
tenths  of  1  per  cent,  Minneapolis  showed  no  change  in  the  month. 
For  the  year  period,  November  15,  1922,  to  November  15,  1923,  all  of 
the  51  cities  showed  an  increase:     Chicago,  8  per  cent;  Columbus, 
Mobile,  and  Pittsburgh,  7  per  cent;  Bridgeport,  Manchester,  Memphir , 
Milxyaukee,  and  New  Haven,  6  per  cent;  Birmingham,  Cincinnati, 
Cleveland,  Denver,  Fall  River,  Indianapolis,  St.  Louis,  Salt  Lake 
City,  San  Francisco,  Scranton,  and  Springfield,  5  per  cent; 
Baltimore,  Charleston,  Detroit,  Jacksonville,  Kansas  City,  Los 
Angeles,  Louisville,  Newark,  New  York,  Philadelphia,  Providence, 
Rochester,  Seattle,  and  Washington,  D,C.,  4  per  cert;  Boston,  Butte, 
Little  Rock,  Omaha,  Peoria,  Portland,  Me,,  Portland,  Oreg., 
St.  Paul,  and  Savannah,  3  per  cent;  Atlanta,  Buffalo,  Dallas, 
Minneapolis,  New  Orleans Norfolk,  and  Richmond,  2  per  cent;  and 
Houston,  1  per  cent.     As  compared  v/ith  the  average  cost  in  the 
year  1913,   food  in  October,  1923,  was  60  per  cent  higher  in 
New  York  and  Providence;  59  per  cent  in  Boston,  Richmond,  and 
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Washington;  58  per  cent  in  Buffalo  and  Scranton;  57  per  cent  in 
Baltimore,  Chicago,  and  Fall  River;  56  per  cent  in  Pittsburgh; 
55  per  cent  in  Manchester  and  New  Haven;  54  per  cent  in  Philadelphia 
53  per  cent  in  Birmingham  and  Detroit;  52  per  cent  in  Mil^vaukce  and 
Newark;  51  per  cent  in  St.  Louis  and  San  Francisco;  50  per  cent  in 
Cleveland;  49  per  cent  in  Charleston  and  Cincinnati;  47  per  cent  in 
Los  Angeles;  46  per  cent  in  Atlanta  and  Dallas;  45  per  cent  in 
Seattle;  44  per  cent  in  Indianapolis,  Jacksonville,  Minneapolis, 
New  Orleans,  and  Omaha;  43  per  cent  in  Kansas  City;  41  per  cent  in 
Little  Rock,  Louisville,  and  Memphis;  40  per  cent  in  Denver  and 
Portland,  Oreg. ;  and  32  per  cent  in  Salt  Lake  City. (Press  statement, 
Dec,20j  ^ 


P .  Section  3. 

^epartment  of  The  New  York  Journal  of  Commerce  for  December  20  says; 

Agriculture  1  "Washington  dispatches  are  to  the  effect  that  certain  members  of 

Congress  from,  southern  districts  who  have  organized  themselves  into 
a  clique,  now  sometimes  referred  to  as  tha.    'cotton  bloc,'  are 
demanding  that  the  Departmeiit  of  Agriculture  issue  more  numerous 
reports  on  cotton  condition  during  the  growing  season.  Presumably 
these  additional  reports  would  carry  the  same  elem.ents  of  forecast 
that  those  now  regularly  issued  do.     'A'e  have  quite  enough  of  the 
sort  of  reports  that  are  now  issued  by  the  Department  of  A,3riculture, 
and  it  would  be  a  mistake  of  the  first  order  for  tneir  nunber  to  be 
increased.     It  is  perhaps  not  difficult  to  understand  why  the 
cotton  growers  should  wish  more  of  them.    As  has  been  shov/n  con- 
clusively by  disinterested  studies,  most  of  the  reports  are  grossly 
inaccurate*    But,  curiously  enough,  these  inaccuracies  far  more 
often  than  not  iavor  the  farmer  and  tend  distinctly  to  increase  the 
price  of  cotton  to  levels  that  are  not  justified  by  the  real  facts. 
However  much  this  fact  may  appear  to  help  the  cotton  grower,  it  is 
hardly  good  for  the  country  as  a  whole.     The  department  ought  to 
eliminate  from  their  reports  everything  that  squints  in  the  direc- 
tion of  prediction.     Having  done  that  they  m.ight  be  justified  in 
presenting  carefully  compiled  data  on  condition  and  the  like  more 
often  if  conditions  appear  to  require  it," 

2  The  Pennsylvania  Farmer  for  December  22  says:     "Henry  Wallace, 

Secretary  of  Agriculture,  has  from  time  to  time  given  the  public 
much  needed  information  on  conditions  in  the  agricultural  field. 
Some  of  it  has  not  been  reassuring,  yet  it  has  not  been  overdrawn. 
He  has  said  in  effect  if  not  in  xhese  v/ords,   'The  greatest  need  in 
agriculture  to-day  is  better  marketing  methods  and  a  production 
restricted  to  meet  the  demands  of  the  market.'     With  all  this  in- 
telligent farmers  agree.     Now  comes  the  final  report  of  Dr, 
A.  C.  True,  o^j,  the  States  Rela.tions  Service,  a.  bureau  that  has  been 
discontinued,  containing  a  summar3''  of  the  work  done  and  proposed. 
The  following  paragraph  s'^f^^-  out  of  tune  ^'dth  the  rest  of  tlie 
department's  pronouncement:     'The  emphasis  in  the  agricultural  work 
(during  the  war)  shifted  from  production  to  economics,  particularly 
cooperative  m^rk:eting.     Much  has  been  accom.plished  in  that  direction 
and  the  extej^^ffbn  force^v.have  had  a  considerable  share  in  bringing 
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it  about.     It  is  now  becoming  clearer  that  successful  and  economic 
production  is  after  all  the  farmer's  greatest  problem  a.id  the  best 
foundation  for  successful  cooperative  marketing.  Undoubtedly 
greater  relative  importance  ^r±ii  be  attached  to  ^ork  on  production 
m  future  extension  enterprises,'    We  wonder  just  ho"^  much  comfort 
farmers  who  believed  the  extension  service  xyas  going  to  be  liberal- 
ized can  get  out  of  that.     Nobody  disputes  the  need  for  ccnxinued 
effort  in  the  line  of  cheaper  production,  but  every  intelligent 
farmer  knows  that  alone  is  not  enough  nor  the  greatest  need.  The 
action  of  the  National  Grange  and  every  other  farmers'  orgaiii zation 
attests  this  fact  and  we  are  inclined  to  ta.:e  the  opinion  of  practi 
cal ,  successful  farmers  before  xhat  of  Doctor  True," 


Farm  Products 


,        Section  ^, 
MARKET  QUOTATIONS 
Dec.  23:     Potato  markets  generally  steady  to  firm.     New  York 
Round  mli^es  81,50  to  -1.65  sacked  and  bulk  per  100  rounds  eastern 
consuming  center-.    Michigan  Rc-un.d  TlPnites  ^;1  to  ^"^1,05  in  Chicago. 
Cabbage  prices  irregular.     Ne^^  Tor^c  Banish  type  §6  to  OlO  per  ton 
lower  in  New  Ycr-'C  and  Philadelphia.     Onions  decline  in  city  markets 
Massachusetts  stock  firm  f.o.b.     Ne-^  YcrK  yellow  varieties  $2.25  to 
v^2.75  ea.stern  cities,  top  of  $3  in  Baltimore,     -ipple  markets  nearly 
steady.     New  York  Baldwins  $3.50  to  $4  per  barrel  in  Philadelphia 
and  Pittsburgh,  -$4.25  in  New  York.    Floriaa  lettuce,  Big  Boston 


"^^ype.  yi.25  to  Ol,50  per 
market  s . 


1/2  bushels  hamper  leading  eastern 


Chicago  hog  r)rices  closed  at  §7.10  for  the  top  and  06,55  to 
^7.05  for  the  bulk.    Mediuni  and  good  beef  steers  c^^,&5  to  Oil, 50; 
butcher  co"^s  and  heifers  •'53.  35  to  Oil. 50;   feeder  steers  steady  at 
04.  to  08;  veal  calves  S8  to  »9,75;   fat  lambs  011.25  to  ol3  anJ 
feeding  lambs  fa0,75  to  Ol2,25, 

Average  grain  prices  q'.ioted  December  2C~:    No.l  dark  nor;:heri 
spring  wheat  Minneapolis  (il.lO  to  sfl,20;  ^^0,2  hai-d  winter  Chicago 
OI.O6  to  Ol*08;  K&jisas  City  i?1.03  to  Ol.l3.     No. 2  red  winter 
St.  Louis  Ol.Il  to  OI.I3,  N'c,2  red  winter  St.  Louis  Ol^^li  to  ol,13. 
Kansas  City  $1.09  to  Ol.lO.  No. 2  yellow  corn  Chicago  74^;  No. 3 
yellow  St.  Louis  71  1/2  to  72  1/2/.     No. 3  v.-hite  oats  Chicago  44/, 
St.  Louis  43  3/4/.. 

Closing  prices  0::  92  score  butter:    New  Yor.-c  55/;  Chicago 
53  1/2/;   Philadelphia  55/, 

Spot  cotton  up  Id  points,   closing  at  34.26/  per  Ibe     New  Yorl 
December  future  contracts  up  35  points,  closirg  at  35.57/, 
(Prepared  b^*  3u.  of  Agr.  Scon,). 


Industrials  and 
Railroads 


Average  closing  price 
20  Iridustrials 
20  R.R.  stocks 
(Tall  St.  Jour. ,  Dec. 21. 


Dec. 20, 


94, 
79, 


00 
80 


93,63 
79,34 


Dec.20,1922, 
or'  CO 

84.31 


For  Secretary* s  Office 


December  22,  1923 


Section  1 


Reparation  A  Paris  dispatch  to  the  press  to-day  states  that  the 

Commission         Reparation  Commission  December  21  formally  invited  General 

Charles  G.  Dawes  and  Oi^en  D,  Young  to  act  as  the  American  members 
of  the  expert  commission  which  will  investigate  Gorman  finances, 
and  voted  to  ask  General  Dawes  to  accept  the  chairmanship. 


Packers  Granted  Armour  and  Co.  and  Swift  and  Co.,  two  of  the  "Big  Five" 

Time  packers  who  agreed  in  a  consent  decree  signed  February  27,  1920,  to 

dispose  of  all  their  holdings  not  related  to  the  meat  business 
within  one  year,  were  allowed  yesterday  by  Justice  Bailey  until 

January  12,  1925,  to  sell  their  major  holdings  in  stock  yards,  railroads,  &c» 

Extensions  have  been  granted  from  time  to  time  because  of  alleged  depressions  in 

various  financial  centers. (Press,  Dec, 22.) 


Ford  to  Sell  A  Greenport,  N.Y. ,  dispatch  to  the  New  York  Times  to-day 

Fertilizer         says:     "Henry  Ford  has  started  a  Nation-wide  campaign  to  increase 

the  use  of  fertilizer,  and  has  informed  all  Ford  Motor  Company 
representatives,  according  to  the  Greenport  Auto  Sales  Company  at 
Greenport,  December  21,  that  they  will  be  required,  under  their  con-oracts  to  handle 
all  Ford  products,  to  sell  to  farm.ers  and  others  in  the  coming  planting  season  the 
ammonium  sulphate  xvhich  is  being  produced  in  great  quantities  as  a  by-product  of 
the  Ford  coke  ovens.     Samples  of  the  new  Ford  fertilizer  a3.ready  have  been  sent  to 
Ford  representatives  in  farming  and  suburban  sections  throughout  the  United  States 
with  instructions  to  make  a  drive  among  all  fertilizer  users^    This  new  Ford  prod- 
uct is  described  by  the  Ford  company  .a?,   'a  by-product  of  coke  very  high  in  nitro- 
gen for  fertilizer  purposes.*" 


Orderly  Marketing         A  Columbus, 0,,  dispatch  to  the  press  to-day  says:  "Efforts 
Sought  to  formulate  a  policy  for  'orderly  m.arketing  dnd  cooperative  pro- 

duction* by  the  farmer,  as  represented  by  the  National  Grange,  are 
to  be  made  in  Washington,  January  15-19,  by  a  marketing  committee 
of  that  organization,    National  Master  L.  J.  Tabor  announced  December  21.  The 
policy  sought  for  the  grange,  Mr.  Taber  said,  probably  will  include  both  legisla- 
tive and  administrative  activities.     'Some  legislation  nay  be  necessary,'  he  said, 
'but  what  the  farmer  needs  is  more  teamwork,  not  more  legislation, *    He  said 
indications  are  that  plans  may  be  worked  out  along  lines  of  the  Federal  Farm  Loan 
System,  and  that  the  outstanding  purpose  of  any  program  will  be  to  Hmprove  the 
economic  condition  of  the  farmer.'" 


Waterv/ays  Organization  of  the  inland  waterways  corporation  to  develop 

and  operate  Government -owned  equipment  on  the  national  waterways  is 
proposed  in  a  resolution  submitted  to  the  Senate  December  20  by 
Senator  Ransdell . (Press ,  Dec. 21.) 
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Agriculture  The  Ne^^:  York  Times  for  December  21  in  an  editorial  says: 

"At  the  meeting  of  the  presidents  of  the  ti'-elve  Federal  Land 
Banks,  Commissioner  Cooper  said  that  there  nras  every  reason  to 
expect  continuance  of  the  improvement  in  agricultural  conditions. 
He  added  that  'most  enooura.ging  is  the  tendency  throu-;5hout  the 
United  States  to  diversified  farming. *     There  is  special  reason 
'^hy  wheat  and  cattle  farmers  are  entitled  to  help.     During  the  ^ar 
they  were  urged  for  patriotic  reasons  to  raise  v,^heat  and  m.eat  until 
lo  hurt — as  it  does  now.     They  were  aided  by  cash  advanced  for  seed 
wheat,  and  by  having  credit  made  even  too  easy  for  their  own  future 
good.     But  now  there  is  need  for  reducing  the  wheat  area,  since  the 
supply  is  in  excess  of  the  effective  demand.     The  stocks  of  unbought 
wheat  are  piling  up.     Argentina  and  Canada  both  have  larger  stocks 
to  spare  than  the  United  States,  with  a  smaller  home  demand.     On  a 
world  survey  there  is  a  supply  available  for  export  of  950,000,000 
bushels,   and  the  International  Institute  of  Agriculture  says:  'It 
seems  probable  that  the  import  requirements  between  Aug. 1,1923,  and 
July  31,  1924,  will  be  on  a  more  restricted  scale  than  those  of 
last  season,  which  amounted  to  715,000,000  bushels.*    It  would  be 
tempting  fortune  to  increase  the  next  crop  in  the  face  of  the  sur-' 
plus  of  the  last  crop.     Our  farmers  have  already  cut  the  acreage  of 
winter  wheat  12  per  cent,  or  5,759,000  acres.     Even  so,  they  have 
left  it  19  per  cent  above  the  pce-war  average.     Cooperative  market- 
ing is  the  farm.ers'  quickest  way  to  get  more  money  for  the  reheat 
they  have.     There  is  no  lack  of  sympathy  with  the  farmer  in  asking 
him  to  remember  that  he  is  not  so  badly  off  as  he  thinks,  and  that 
he  is  in  the  same  boat  with  the  rest  of  his  countrymen." 

Banking  Conditions        Improved  agricultural  and  banking  conditions  throughout  the 

country  were  reflected  in  operations  of  the  War  Finance  Corporation 
the  last  year,  directors  of  the  corporation  declared  in  their  annual 
report.     Although  some  localities  have  not  benefited  as  much  as 
others  by  better  prices  and  other  factors  bearing  on  agricultural 
prosperity,  the  directors  said,  they  regarded  the  continued  heavy 
repayment  of  advances  by  the  corporation  as  evidence  of  a  sounder 
economic  condition  generally  in  the  agricultural  industry  and  the 
financial  institutions  on  which  it  leans  for  credit.  Country 
bankers  in  nearly  all  sections  were  represented  in  the  report  as 
being  once  more  in  a  position  to  take  care  of  their  usual  credit 
demands.     Since  January,  1921,  when  the  first  advances  were  made, 
the  corporation  has  loaned  a  total  of  $287,739,668  for  agricultural 
financing.     Of  that  s-jm,  the  report  showed,  more  than  $211,000,000 
had  been  repaid  on  November  30,  the  end  of  the  corporation's  year, 
with  additional  repa.yments  since  then  aggregating  about  $10, 000, 000. 
Calling  attention  to  the  difficult  problems  facing  the  cattle- 
breeding  business  on  the  ra>iges  as  a  matter  requiring  the  active 
concern  of  all  parties  interested  in  the  preservation  of  the  indus- 
try, the  report  indicated  that  the  directors  were  hopeful  that  con- 
ditions soon  -"vould  begin  to  right  themselves.     Sheep  and  wool  con- 
ditions were  described  as  satisfactory  in  the  report,  which  added 
that  producers  in  those  lines  had  fought  a  hard  battle  and  their 
success  in  overcoming  difficulties  gave  renev^ed  confidence  to  other 
lines  of  the  agricultural  industry.     The  corporation  directors,  the 
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report  sho'ved,  have  pursued  a  piblicy  of  extending  every  assistance 
possible  to  the  intemediate  credit  system  created  under  the 
Agricultural  Credits  act.     as  the  law  under  -yhich  the  corporation  ' 
operates  expires  early  next  year,  it  was  the  purpose  of  the  di- 
re^Gtors,  the  report  added,  to  give  the  credit  banks  as  permanent 
institutions  the  full  benefit  of  the  corporation's  cxDerience. 
(Press,  Dec.  21,) 

^^Fr^^^^°^  '-^  ,     .       The  x^lorida  Times-Union  for  December  19  says:  "Generally, 
i'lorida  It  is  admitted  that  'Experience  is  a  good  teacher.^     That  being 

true  it  lollo-vs  that  what  has  been  taught  by  this  worthy  instruct- 
or should  be  turned  to  good  account.     Take  cooperation,  of  the 
practical  sorx,   for  example.    Cooperation  is  being  tested  in  variois 
ways  and  by  a  very  large  number  of  those  engaged  in  numerous  enter- 
prises,    Tnus,  the  employees  of  one  of  the  largest  traction  com- 
panies,  cooperating  with  the  management,  for  several  years  past, 
have  been  able  to  acquire  about  one-sixth  of  the  capital  stock  of 
tne  com.pany  which  gives  them  employment,  the  money  thus  invested 
coming  out  of  their  wage  savings,  the  investment  paying  them  a 
handsome  dividend  annually.     Besides,  they  have  more  than  $3,000,- 
000  in  their  cooperative  saving  fund,  and  in  addition  a  sick  and 
accident  fund.    These  splendid  achievements  are  the  result  of 
practical  cooperation  on  the  part  of  these  traction  company  em- 
ployees.    From  Chicago,  in  the  closing  days  of  1923,  comes  the 
report  that  the  various  livestock  cooperative  organizations, 
shipping  to  that  and  other  large  markets,  this  year  will  do  a 
business  approaching,  in  the  aggregate,  one  hundred  million  dollars. 
....All  of  this,  and  very  much  more  that  is  pertinent  ajid  important, 
leads  directly  to  the  matter  of  what  now  is  proposed  to  do  in 
Florida,  in  the  matter  of  the  livestock  industry        to  organize 
and  cooperate  for  tne  purpose  of  placing  the  industry,  in  all  its 
branches,  on  a  substajitial  basis,  in  order  that  it  may  go  fon^/ard, 
and  that  the  individual  owners  of  livestock  may  enjoy  greater 
profit  than  at  present  or  at  any  time  in  the  past.  Cooperation, 
service  —  these  are  the  two  outstanding  agencies  to  be  emiployed 
by  the  proposed  Florida  Livestock  Association.     In  other  words,  the 
intention  is  to  operate  in  such  a  manner  that  for  every  member  of 
the  organizfotion  there  will  be  advantage  and  profit,  that  for  the 
very  small  cost  of  mem.bership  there  shall  be  financial  gain  that 
otherwise  could  not  have  resulted.     At  the  sar.e  time  economies  are 
to  be  instituted,  for  the  elimination  of  unnecessary  losses,  the 
keeping  of  better  li'^'cstocK  encouraged,  businesslike  marketing  put 
into  effect,  and  the  em.ployment  of  other  ways  and  means  wliereby 
the  association's  meiabers  '.vill  profit." 

Export  Corpora-  The  Montana  Farmer  for  December  lb,  in  an  editorial,  says: 

tion  Plan  "The  follo^ving  telegram  was  sent  last  Avoek  by  the  writer  to 

Senators  Walsh  and  V/heeler  and  Representatives  Leavitt  and  Evans 
at  Washington:   'Strongly  urge  your  active  support  of  the  Johnson- 
Peek  agricultural  export  corporation  plan  indorsed  by  Secretary 
Wallace.     This  plan  in  our  opinion  is  the  sane  and  effective  way  to 
restore  the  purchasing  power  of  the  products  of  the  farm  and  remedy 
the  present  disastrous  price  relationship  that  is  proving  such  an 
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intolerable  burden  to  agriculture.     This  export  corporation  plan 
operating  in  connection  v/ith  a  floating  tariff  arrangement  would 
give  farm  products  the  same  relative  buying  power  that  existed 
before  the  war.     Sentiment  in  Montana  is  rapidly  crystallizing 
m  support  of  this  measure**    That  covers,  in  brief,  our  views  with 
reference  to  the  tariff-export  corporation  plan  that  is  being 
vigorously  pushed  in  the  Morthwest  by  the  Agricultural  Export 
Corporation  League  and  by  other  agencies.    The  writer  attended  the 
meeting  held  at  Helena  on  November  27  that  resulted  in  the  formal 
tion  of  this  league  by  representatives  of  the  Montana  Farm  Bureau, 
Montana  Farmers*  Union,  Montana  vTheat  Growers  A.ssociation,  Montana 
Bankers  Association  and  Montana  Retail  Merchants  Association.,.., 
If  passed  by  Congress  and  put  into  effect  this  plan  would  simply 
make  effective  for  agriculture  the  same  degrc^e  of  protection  now 
afforded  industry  and  labor  in  the  United  States.    The  proposal 
affects  all  export a.ble  farm  commodities  and  provision  v/ould  be 
made  under  the  export  corporation  for  putting  the  plan  into  opera- 
tion for  the  cattleman,  the  hog  man,  etc.,  as  well  as  the  wheat 
grower.    It  is  estimated  that  by  1933    the  United  States  will  have 
a  popidation  of  130  million  people,  100  millions  of  whom  will  live 
m  the  cities.     This  being  the  case,  we  will  need  more  wheat  and 
other  basic  agricultural  commodities  than  we  now  produce.  The 
export  corporation  plan  will  enable  the  agricultural  industry  to 
tide  over  this  period  of  about  ten  years  and  will  keep  our  agri- 
culture on  its  feet  and  prevent  widespread  disruption  of  the  farm- 
ing industry  and  a  costly  shortage  of  agricultural  production  in 
the  country  later  on......" 

Foot  and^ Mouth  A  London  dispatch  to  the  press  of  December  21  says:  "The 

Disease  in         rapid  spread  of  the  foot  and  mouth  disease  among  cattle  in  Great 
Britain  Britain  has  induced  the  Ministry  of  Agriculture  to  make  a  drastic 

order  the^t  will  bring  dismay  to  thousaiids  of  sport-loving  Britons, 
It  is  nothing  less  than  the  aosolute  prohibition  of  all  hunting 
with  dogs  throughout  the  areas  affected  by  the  plague,  the  as- 
sumption being  that  the  disease  may  be  spread  by  dogs,...  Twenty- 
four  English  and  eleven  Scottish  counties  are  affected  Nearly 

89,000  domestic  animals  have  been  slaughtered  in  an  effort  to  stop 
the  spread  of  the  disease," 

iJreight  Rates  Express  company  proposals  to  increase  by  15  per  cert  charg- 

es now  paid  by  Florida  growers  of  citrus  fruit  and  vegetables  for 
refrigerating  their  produce  en  route  to  northern  consijming  terri- 
tory were  held  unreasonable  December  19  by  the  Interstate  Coram^erce 
Commission. (Press ,  Dec, 20.) 

Meat  Research  A  gift  of  $2,500  a  year  for  the  purpose  of  creating  a  re- 

search fellowship  in  connection  with  the  nev/ly  organized  Insti- 
tute of  Meat  Packing  at  the  University  of  Chicago  has  been  made  by 
Arthur  Lowenstein,   chairman  of  the  committee  on  scientific  re- 
search of  the  Institute  of  American  Meat  Packers,  and  vice-presi- 
dent of  Wilson  &  Company.  Results  of  this  research  vrin  be  made 
available  to  the  entire  meat  packing  industry.     The  fellowship  •■/ill 
be  devoted  to  the  prosecution  of  scientific  investigations 
associated  with  the  packing  industry, (Meat  and  Livestock  Digest, 
December) 
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Wheat  Acreage 


The  Wall  Street  Journal  for  December  21  says:     "Farmers  have 
materially  cut  down  the  winter  wheat  acreage,  but  nature  has  almost 
entirely  restored  the  balajice  by  raising  the  condition.    If  nothing 
happens  to  the  crop  before  harvest  the  ivinter  wheat  production  in 
1924  should  be  almost  as  large  as  that  of  this  year.    Many  things 
ijiay  happen  to  a  crop  between  December  and  June  or  July,    This  must 
be  aonceded  at  the  outset.    So  uncertain  indeed  is  the  future  that 
the  December  1  condition  report  is  never  given  very  much,  if  any, 
weighty    But  the  history  of  wheat  shows  that  in  most  seasona  a  high 
condition  on  December  1  is  followed  by  a  large  yield  per  acre.  The 
condition  tijis  year  being  a  little  better  than  that  of  last  year  and 
1»5  points  higher  than  the  ten-year  average,  it  is  a  fair  assumption 
that  the  3deld  per  acre  next  year  will  also  be  large,.,. As  for  the 
outlook  for  prices  of  the  crop  now  growing,  too  much  depends  on 
v/hat  other  countries  ii/ill  do  for  a  forecast  to  be  worth  while.  The 
world  crop  of  wheat  this  year,  exclusive  of  Russia,  was  3,461,000,- 
000  bushels  according  to  the  latest  estimate  of  the  International 
Institute  of  Agriculture*    In  other  words  the  farmers  of  the  world 
increased  their  production  of  wheat  350,000,000  bushels  over  last 
year  and  558,000,000  bushels  over  the  average  of  the  past  five 
years.     The  authority  quoted  also  says  that  the  surplus  countries 
this  year  produced  950,000,000  bushels  available  for  export,  and 
that  the  importing  countries  will  take  715,000,000  bushels  to 
supplement  their  own  production,  leaving  a  surplus  of  235,000,000 
bushels  at  end  of  year.    When  a  condition  is  once  proved  it  must  be 
presumed  to  continue  until  the  contrary  is  shown.    It  is,  therefore, 
to  be  presumed  that  the  world  production  next  year  will  be  equally 
in  excess  of  requirements.     A  great  reduction  of  acreage  or  unfavor- 
able weather  would  change  conditions,  but  until  thosd  things  are 
actually  known  to  have  happened  there  seems  no  prospect  of  a  sub- 
stantial advance  in  wheat  prices," 


Section  3. 

Department  of  New  York  Produce  Review  and  American  Creamery  for  December 

griculture        19  says:     "The  discovery  of  an  error  of  942,000  pounds  in  the  Gov- 
ernment report  of  cheese  storage  stocks  in  New  York  City,  caused  by 
an  incorrect  method  of  figuring  the  weight  of  its  holdings  by  one 
local  warehouse,  should  result  in  a  careful  scrutiny  of  the  methods 
of  compiling  statements  of  Holdings  followed  by  all  those  furnish- 
ing reports  to  the  Government.    It  is  of  the  utmost  importance  to 
the  dairy  industry  as  a  whole  that  these  periodic  reports  be  ac- 
cunate  and  trustvi^orthy.     Other'vise  they  are  likely  to  create  false 
impressions  as  to  available  supplies  and  either  unduly  inflate  or 
unduly  depress  values  to  the  detriment  of  all  interests  concerned. 
There  can  be  no  question  that  these  reports  of  holdings  of  cheese 
are  exerting  more  and  more  influence  on  sentiment  as  they  secure 
wider  circulation  among  buyers,  and  in  this  particular  case  the 
error  reported  was  of  sufficient  magnitude  to  have  had  a  possible 
effect  on  the  local  market.    We  understand  that  the  Government  has 
very  specifically  instructed  each  warehouse  to  report  only  net 
weights  of  cheese  and  other  commodities  sold  by  weight.    But  to  be 
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certain  that  this  is  being  properly  done  will  apparently  require  a 
closer  check.    It  would  seem  advisable  for  the  Governnent  to  in- 
struct each  warehouse  as  to  the  proper  method  to  use  in  arriving 
at  net  weights  of  cheese  and  where  this  information  can  not  be 
taken  directly  from  the  warehouse  books  the  number  of  boxes  of  each 
different  style  of  cheese  could  be  compiled  and  the  net  weight 
^  quite  accurately  estimated  from  this.    In  the  case  under  discussion 

"^^^  cause  of  the  error  lay  in  taking  an  arbitrary  average  net  weight 
per  box  of  cheese  materially  higher  than  the  fact,    Miere  dependence 
must  be  placed  on  the  figuring  of  a  large  number  of  individuals  it  ' 
IS  difficult  to  entirely  eliminate  possibilities  of  error*    But  all 
those  furnishing  this  valuable  statistical  information  to  the 
Government  should  be  impressed  with  its  importance  and  their 
responsibilities  in  the  matter," 


Section  4 
MARKET  QUOTATIONS 

Farm  Products    ^  Dec, 21:     Chicago  hog  prices  closed  at  §7  for  the  top  and 

sj6,40  to  §7  for  the  bulk.    Medium  and  good  beef  steers  07.85  to 
jjll,40;  butcher  cows  and  heifers  |3,50  to  §11,25;  feeder  steers 
s?^  to  (?8;  light  and  medium  weight  veal  calves  ?^8,50  to  $10.25;  fat 
lambs  steady  at  ^511. 25  to  $13  and  feeding  lambs  $10.75  to  $12.25. 

Potato  m.arkets  generally  steady  to  firm.    New  York  Round 
Y/hites  closed  at  §1.60  to  $1,65  sacked  and  bulk  per  100  pounds 
eastern  cities,  $1.20  to  $1.25  f.o.b.    Northern  Round  liVhites  $1.10 
in  Chicago,  mostly  80/  f.o.b.     Sweet  potatoes  tend  slightly  lower. 
New  Jersey  yellow  varieties  $2.50  to  $3  per  bushel  hamper  in  New 
York  and  Chicago.     Tennessee  Nancy  Kalis  $2  to  $2.10  in  Chicago 
Danish  cabbage  showed  an  average  decline  of  $2  to  $6  per  ton, 
ranging  $20  to  $30  consuming  centers,  mostly  $20  f.o.b.  Onion 
markets  tend  lower.    New  York  and  midwestern  yellow  varieties 
ranged  $2  to  $2.75  sacked  per  100  pounds  leading  markets.  Apple 
Markets  dull.     New  York  Baldwins  from  cold  storage  $5  per  barrel  in 
New  York.    Midwestern  Jonathans  $5  to  $5.50  in  Chicago. 

Hay  market  generally  dull.    Whoatfeeds  remain  strong  in 
West  but  spot  feed  $1  to  $2  below  offers  for  shipment.     Oil  meals" 
firm  but  demand  small.    Corn  feeds  dull  but  prices  practically  un- 
changed. 

Average  grain  prices  quoted  Dec. 21:  No.l  dark  northern  spring 
Minneapolis  $1.09  to  $1,18;  No. 2  hard  winter  Chicago  $1.16  to 
$1.06  1/2;  St.  Louis  $1.05  l/2  to  $1.06.     No. 2  red  winter  St. Louis 
$1.11  to  $1.12. No. 2  yellow  corn  Chicago  72  1/2/.  No. 3  yellow 
St.  Louis  70  1/2  to  71  l/2.     No. 3  white  oats  Cnicago  42  l/2  to 
43  1/4/,  Minneapolis  39  l/2/,  St.  Louis  43  l/2/» 

Spot  cotton  up  34  points,   closing  at  34.60/  per  lb.     New  Yorx 
Decem.ber  future  contracts  up  53  points,  closing  at  36.10/, 

Wholesale  prices  at  Wisconsin  primary  markets  December  20: 
Single  Daisies  22  l/4/;  Double  Daisies  21  3/4/;  Longhorns  22  l/4/; 
Square  Prints  22  3/4/.  ( Prepared  by  ?u.  of  Agr,  Econ.) 

Industrials  and      Average  closing  price  Dec. 21  Dec. 20,  Dec. 21, 192! 

Railroads               20  Industrials  93.51        94.00  97,88 

20  R.R.  stocks  79.74       79.80  85.24 
(Wall  St.  Jour.  Dec, 22,) 
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Section  1. 

Roads  in  Pennsyl-  The  Philadelphia  Ledger  for  December  24  says:  "Pennsylvan — 

vania  ia's  thorough  conversion  to  Vne  good-roads  principle  is  Bhovm  con- 

clusively by  the  returns  of  the  vote  cast  on  November  6  on  the 
§50,000,000  loan  amendment  to  the  State  Constitution.     IVhen  the 
.first  loan  for  roads  was  authorized  in  1918  the  people  decided  in  favor  of  borrow- 
ing the  first  fifty  millions  by  a  majority  of  165,531,  a  number  exceeding  the  entire 
vote  cast  against  thelioan  amendment  by  more  than  46,000.     This  year  the  pop^jlar 
interest  in  the  issue  ^-/as  very  much  greater,  nearly  360,000  more  voters  recording 
their  ballot  for  or  against  the  loan  than  were  counted  in  1918,  and  the  m.ajority 
for  the  loan  in  1923        386,7  54  --  was  greater  than  the  entire  affirmative  vote 
cast  at  the  previous  road-loan  referendum.     Not  only  ^'^as  the  majority  in  1923  great- 
er by' 121,223  than  that  of  191S,  but  only  three  coimties  voted  against  the  loan, 
as  against  four  five  years  ago.     These  figures  are  worth  emphasizing  because  they 
reveal  the  influence  upon  the  public  mind  of  good  reads  in  actual  use,  their  stim- 
ulus in  encouraging  the  State  to  persevere  in  a  policy  that  means  so  much  to  its 
general  prosperity,  to  the  developi.ient  of  its  rural  districts  and  to  the  ease  and 
economy  of  communications." 


Raisin  Growers  A  Fresno  dispatch  to  the  press  to-day  says:     ''The  Sionland 

Unite  Sales  Associs.tion ,  a  ne^  cooperative  organization,  which  will  take 

over  the  present  merchandising  division  of  the  Sun  Maid  Raisin 
Growers  Association,  representing  12,000  California  raisin  growers, 
was  authorized  by  the  Board  of  Directors  and  Advisory  Council  of  the  association 
Decem.ber  22,     The  new  organization  will  be  controlled  by  the  California  Cooperative 
Association,  and  will  take  over  the  sales  organization  already  established  in 
North  and  South  America,  Europe  and  Asia." 


Texans  Returning  A  Fort  Worth  dispatch  to  the  press  to-day  states  that  Texans 

to  Cattle  °are  getting  back  into  the  cattle  business.     For  three  years  they 

Business  have  been  getting  out  of  it  --  through  choice  or  through  the  bank- 

ruptcy courts.     But  now  they  see  hope  and  are  beginning  to  restock 
their  ranges  and  replenish  their  herds.     V.  0.  Hildreth,  one  of  the 
State's  big  feeders,  says  now  is  the  time  to  return  to  the  stock  business.     He  has 
just  purchased  several  big  strings  of  steers  and  turned  them  into  the  feed  lots. 
Another  big  sale  is  that  of  3,000  head  of  aged  steers  to  Fred  A.  Chase,  of  Kansas. 
The  cattle  will  be  shipped  from  Texas  to  Kansas  pastures  immediately. 


Farm  Lands  in  A  Minneapolis  dispatch  to  tne  press  to-day  says:  "After 

Iviinnesota         nearly  two  years  of  depression,  farm  lands  in  the  Ilorthwest  are 

again  attracting  investors.     Few  sales  are  being  made,  but  there  is 
grov/in^-  evidence  of  intereso,  with  indications  thc..t  spring  will 
bring  activity.     Minnesota  farms  are  to  be  had  at  the  lowest  prices  in  several  ye 
and  the  feelir.^  is  that  the  bottom  has  about  been  reached.     Once  farms  begin  to 
pass  into  new  hands  on  a  large  scale,  it  means  repairing  and  building,  which  will 
swell  the  trade  of  local  m.erchants,  especially  l^umber  and  nardv^are  dealers. 


ears 
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Agricultural  Aid  The  New  York  Journal  of  Commerce  for  December  21  says: 

"Crop  diversification  and  cooperative  marketing  are  now  recommended 
by  the  Farm  Loan  Board  as  'the  basis  on  which  to  build  a  sound 
agricultural  prosperity.'     This  is,  of  course,  not  the  first  time 
that  advice  of  this  character  has  been  of f ered  'the  farmers  of  this 
country,  and  reports  of  late  reaching  the  public  indicate  that,  to 
some  extent  at  least,  the  more  or  less  constant  reiteration  of^-such 
counsel  is  beginning  to  have  effect.    Cooperative  marketing  of 
cotton  and  wheat  appeqrs  to  be  gaining  steadily,  and  the  same  is 
probably  true  of  several  other  crops.    Information  from  come  agri- 
cultural sections  indicates  that  to  some  extent  farmers  are  finding 
crops  which  will  profitably  take  the  place  of  some  of  those  they 
had  got  into  the  habit  of  growing  on  too  large  or  exclusive  scale. 
An  estimated  reduction  of  12  per  cent  in  whuat  acreage  indicates 
that  growers  of  that  grain  are  either  turning  to  some  other  crop  in 
part  or  else  are  releasing  labor  for  uee  elsewhere.    These  are 
probably  all  steps  in  the  right  direction.    Within  reasonable  and 
natural  limitations  crop  diversification  has  long  been  recognized 
as  an  essential  of  soiind  agriculture.    The  need  of  it  becomes 
particularly  apparent  on  the  marketing  side  in  connection  with  the 
overproduction  of  staples,  such  as  has  been  the  case  with  wheat  in 
the  past  two  or  three  years.     Fully  as  important  is  this  practice 
in  its  bearing  upon  the  productiveness  of  the  soil.    Careful  ob- 
servers are  of  the  opinion  that  soil  deterioration  in  the  cotton 
lands  of  the  South  has  become  second  in  importance  only  to  the 
boll  weevil.    Much  the  same  is  true  of  cooperation  among  the  farm- 
ers.    Farm  organizations  which  not  only  market  crops  but  which  buy 
supplies  in  bulk  have  proved  in  numerous  instances  to  be  of  dis- 
tinct benefit  to  the  farmers.     Here  again  there  are,  of  course, 
definite  limits  to  the  usefulness  of  the  development  in  question. 
If  the  farmer  himself  is  to  undertake  to  do  the  work  of  the  middle- 
man he  must,  of  course,  assame  the  risks  and  the  necessary  expenses 
involved  in  those  functions.    But  the  movement  in  the  majority  of 
cases  appears  to  be  developing  along  sound  lines.    What  is  to  be 
regretted  as  much  as  anything  else  is  the  inability  or  the  unwill- 
ingness of  the  now  highly  organized  farmer  to  use  his  unquestioned 
power  to  right  certain  basic  errors  in  our  national  policies. 
These  are  universally  recognized  by  all  careful  students  of  current 
problems  as  hurting  the  agriculxurist  more  than  any  other  factor. 
One  of  these  is  our  attitude  toward  Euroioean  affairs.  Barring 
totally  unexpected  development,  it  is  not  probable  that  Europe 
will  ever  become  the  buyer  of  our  grains  on  the  scale  that  some 
are  apparently  disposed  to  think.     Aiid  yet  Europeans  cciad  and 
probably  would,  if  given  a  chan.ce,  become  larger  consumers  of  our 
products  while  Russia  is  rehabilitating  her  agriculture  and  trans- 
portation.    This  v/ould  serve  to  bridge  the  gap  until  our  population 
grew  to  offset  the  large  development  taking  place  in  our  agricul- 
tural production  during  the  ^"^ar  years.     More  important  still  and 
more  inexplicable  is  the  attitude  of  our  farmers  tovrard  tariff  and 
immigration  matters.     These  two  factors  are  in  very  large  degree 
responsible  for  the  plight  of  our  farmers.     Yet  our  agricultural 
organizations  which  have  shown  so  much  political  strength  in  less 
worthy  causes  remain  inactive  in  the  matters  of  tariff  and  immigra- 
tion reform." 
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SectioiT  3. 
MARKST  QUOTATIONS. 

Dec.  22:  Chicago  hog  prices  range  from  20  to  25/  lov;er  tnai^  a 
week  ago,   closing  at  ')7,05  for  t.:e  top  aj?d  Co. 50  to  (7  for  t;;e 
bulk.     MediuLTi  ard  ^^ood  oeef  stoerr.  40/  lov/er  to  2d/  higher  ati^v7,85 
to  ;^ai.40;  butcher  cot^^s  ax->d  heifers  25/  lo'-er  to  25/  higher  at 
ti)3.50  to  ^11,25;  feeder  steers  steady  at       to  08;  light  ai-^d  riedium 
^^^eight  veal  calves  steady  to  50/  lo-/er  at  ^^8.50  to  ilO,25;  fat 
lambs  steady  to*  50/  higher  at  811.25  to  $13;   feeding  lanbs  25/ 
louver  at  ^^10.75  to  fa2.25;  ^rearlings  steady  at  (p8.25  to  'ai;  fat 
ewes  steady  to  25/  higher  at  ■?4,75  to  07,50. 

Nei^r  York  Round  l^ite  potatoes  §1.6  0  to  CI, 6 5  Der  100  lbs. 
in  Philadelphia  and  Baltimore.    Market  dull  in  ChicdTO,  operators 
asking  95/  to  Ol.lO  for  Northern  Round  'Thites,  80  to  32/  i.o.b. 
Me?/  York  and  Midvvestern  onions,  yellow  varieties,  ranged  ^^?»25  to 
$2.75  sacked  per  100  lbs.  consuming  centers;  top  of  03  in  3altimora 


Danish  cab 


closed  at  $20  to  o3C  bulk  per  ton  ieaaing  city  r.ar- 


kets;  mostry/f .o.b.     Eastern  apples,  York  Imperials  o3  to  v3.25 
per  barrel  in  Philadelphia,  cold  storate  stock  v^4.25  in  ivevr  Yorx. 

Kay  market  continues  generally  dull  v,dth  only  slight  price 
changes  reported.  Receipts  timothy  light  but  equal  to  light  pre- 
holiday  demand  in  most  markets. 

Wheat  feeds  remain,  strong  in  ■■'est  but  spot  feed  01  to  ■?2 
below  offers  for  shipment.  Oil  meals  firm  but  demand  of  small 
volume. 

Wheat  market  weak  and  lo'ver.     Future  r)rices  2  to  4/^  lo^-er 
for  week.    Cash  grain  also  lo^'^er  because  of  dull  demiand.  Corn 
prices  also  slightly  lower.  Quoted  Decem.ber  22:  Mo.  1  dark  northern 
spring  wheat  Minneapolis  Al.09  to  51.17  3/4;  No,  2  hard  ranter 
Chicago  01.O3  3/4;  No.  2  red  winter  St.  Louis  §1.10  to  Ol.l2;  No.  2 
yeilow  corn  Chicago  7  2/;  ro.  3  yellow  St.  Louis  7  0  1/2/;  lie,  3 
white  oats  Chicago  42  3/4  to  43  1/4;   St.  Louis  43  1/2/;  Llnneapolis 
38  3/4/. 

Average  price  of  liiddling  cotton  in  10  designated  spot  mar- 
kets declined  2  points,  closing  at  34.58/  per  lb.  New  York  Decem- 
ber future  contracts  declined  8  points,  at  36 . 02/. ( Prepared  by  the 
3u.  of  Agr.  2con, ) 


Industrials  and 
Railroads 


Average  closing  price 
20  Industrials 
20  R,.R.  stocks 
(Wall  St.  Jour.  Dec.  24.) 


Dec.  22 

93.63 

79.67 


Dec.  21 

93,51 

79.74 


Dec.  22,  1922. 
98.62 
85.87 
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Sec-tionj  i  


'::neax  Inquiry      ^  Data  being  compiled  by  the  '%eat  Coiuicil  of  the  United 

Stctos  zc  support  izr-  application  to  tho-  Tariff  Comrji scion  for  an 
increase  in  the  duty  on  wheat  xvgy re -^gi-'VOi--)  to  Pi-esidenx  Uuolid:,x 
December  24  by  fonrer  Senaxor  McCumjer  of  North  Dairota,  "-ho  is  represei^ting  the 
council  before  the  comiTiission.  Progress  being  made  both  by  the  council  and  the 
coirmission  in  collecting  figures  as  to  production  cosxs  should  r^er/nit  inaugura- 
tion of  hearings  about  the  middle  of  January,  Mr.  ::cCumber  saidl   (Press,  Dec.  25.) 


Transportation  A  call  for  a  notional  conference  on  transr)ortation ,  to  be 

Conference         hold  in  "-^^shington  Jan.  9,  10  and  11,  v/as  issued  yesterday  by 

Julius  2.  Barnes,  president  of  tne  Chamber  of  Co:;ime?rce  of  the  Unite 
States.     Two  hundred  leaders  in  agricultural,  corjTiercial ,  education 
al,   financial  and  industrial  fields  have  been  invited  to  take  part  in  the  discus- 
sion of  problems  involved  in  zho  development  of  an  adequate  national  transiDortatio 
system. 


Potato  Project  A  Chicago  dispatch  to  the  press  to-day  says:   "";i".at  is  said 

to  be  the  largest  potato  cooperative  association  in  the  ?7orld, 
with  memoership  o'^ning  more  than  100,000  acres,  is  about  to  embark 
upon  a  'varehouse-building  erterprise  involving  expenditure  of  from  $3,000,000  to 
iwO,C00,00C  in  the  next  five  years.     This  nevr  exchange,  to  function  in  Minnesota, 
is  the  latest  addition  to  similar  associationo,  all  correlated,  no^^  operating  in 
or  in  the  process  of  organization  in  Colorado,  Maine,  Idaho,  North  and  South 
Dakota,  Michigan  and  Ne-v  York.     Ralph  3udd,  president  of  the  Great  Northern  Rail- 
^^ay,  is  a  participant  in  the  project,   vhich  is  to  be  kno-vn  as  the  Potato  GrorTers' 
Exchange. " 


The  Agricultural  Archer  ■Yall  Douglas  says  in  The  Philadelphia  Ledger  to-day: 

Situation  "I  had  opportunity  recently  to  make  personal  investigations  in  the 

realm  of  industrial  life  and  likewise  in  'the  sticks,  '  ":herc  abide 
the  em.battled  farmei'  and  his  trouble,   ...  In  industrial  life,  in 
effect,  the  deck  is  being  cleared  for  action,  b.rd  there  is  nothing  superfluous  in 
evidence  in  the  contest  for  businoFS  in  the  n-aar  future,     ^or  it  is  perfectly 
obvious  that  productive  selling  methods  and  an  efficient  organization  *vill  bo  the 
best  assets  of  any  business.    I  encountered  an  entirely  different  atmosphere  in 
meeting  genuine  'dirt  farmers'  and  their  leaders  in  the  last  t"^o  weeks.     Both  by 
accident  and  design  I  met  them,  in  bunches  at  'homecoming'  games  at  the  seats  of 
two  of  the  great  State  univerFsixies  of  the  '.Vest,     There  were  many  'old  grads' 
among  the  farmers,  and  almost  invariably  their  sons  ai"'d  daughters  were  students, 
whom  they  came  to  visit.     They  did  not  volunteer  their  troubles,  but  v;hon  you 
broached  the  subject  they  had  solid  facts  to  back  up  what  they  said.     One  of  them 
told  of  nine  abandoned  farmiS  within  a  comparatively  short  radius  of  where  he 
lived.     It  was  easier,  and  not  so  wearing,  to  get  a  job  in  the  city,  where  you 
could  make  a  living,  than  to  be  forever  in  debt,  ivith  no  relief  in  sight,  ..." 


Digest 


Section  2. 

BuEiness  in  In  a  symposiuir.  of  business  men,  financiers  and  economists  on 

1924  the  business  outlook  for  1924,  in  The  Magazine  of  Wall  Street  for 

December  22,  A.  R,  Erskine,  president  of  the  Studebaker  Corporation, 
says:  "UTiile  business  generally  has  receded  from  the  large  volume  and 
almost  feverish  activity  of  the  early  spring,  it  remains,  nevertheless, 
at  a  high  point.     Present  volume  affords  profit-making  possibilities 
in  most  industries.    Despite  keener  competition,  ai?  upward  tendency  in 
production  is  noticeable  in  many  lines.     Outside  of  a  few  North-western 
States  dependent  wholly  on  wheat,  agriculture  is  in  a  romarkably  strong 
position.    Cotton,  corn,  dairy  products,  fruit  and  other  things  are 
bringing  high  prices,  and  the  total  valuu  of  farm  products  this  year 
is  around  fifteen  billion  dollars.    I  can  not  see  how  hard  times  can 
prevail  in  a  country  thus  endov/ed  with  good  fortune*    I  look  forv/ard  to 
1924  being  a  year  of  substantial  business  with  satisfactory  profits  to 
well  managed  industry,"    Benjamin  Anderson,  jr.,  iiconomist  of  the  Chase 
National  Bank  of  New  York,  says:  "American  business  is  faced  with  a 
great  many  difficulties,  most  of  v;hich  grow  out  of  the  foreign  situa- 
tion.    The  foreign  situation  groxvs  worse  rather  than  better.     The  re- 
action is  most  immediate  upon  our  farmers  and  certain  producers  of  raw 
materials,  such  as  copper.     The  prices  of  wheat  and  hogs  are  especially 
unsatisfactory.     Reactions  of  the  foreign  situation  are  very  definite 
and  immediate,  however,  upon  hides  and  leather,  the  fertilizer  indus- 
try, zinc,  the  farm  implement  industry,  the  packers,  and  other  impor- 
tant interests.    Disturbing  domestic  factors  are,  moreover,  to  be 
found  in  the  abnormal  short  supply  of  cotton  which  is  embarrassing  the 
cotton  spinners,  in  the  ill-regulated  and  excessive  production  of 
petroleum,  and  in  the  short  and  inelastic  labor  supply  which  our  new 
immigration  policy  has  brought  about." 

Cotton  A  new  source  of  cotton  of  the  sea-island  variety  is  about  to 

be  exploited  by  American  interests,  according  to  the  Netherlands  Cham- 
ber of  Commerce,  whose  local  office  is  at  New  York.    Commenting  on  the 
project,  the  current  bulletin  of  the  chamber  says:  "In  1918,  the  Colon- 
ial Government  of  the  Netherlands  Colony  of  Surinam,  Dutch  Guiana, 
experimented  with  the  cultivation  of  sea-island  cotton,  hoping  to  be 
able  to  revive  the  once  flourishing  industry  that  existed  prior  to  the 
abolition  of  slavery.     The  experinant  resulted  in  the  production  of  a 
very  good  grade  of  cotton,  samples  of  ^vhich  '.j^ere  sent  to  various  author 
ities  in  Europe,  who  reported  favorably  on  them.     In  1922,  a  field  of 
about  four  acres  was  planted  between  the  5th  and  15th  of  December. 
Within  less  than  five  months  the  crop  was  harvested.     The  yield  ivas 
6544  pounds  of  lint  cotton  per  acre.     The  same  cotton  plants  were 
allowed  to  stand,  in  order  to  produce  another  crop  within  the  samo 
year.     Late  reports  are  to  the  effect  that  the  second  crop  will  equal, 
if  not  exceed,  the  first,  so  that  the  total  yield  per  acre  is  expected 
to  be  about  1,309  pounds  of  lint  cotton, "(N.Y.  Times,  Dec.  24.) 

Diversification         Price  Current-Grain  Reporter  for  December  19  says  in  an  editor- 
ial: "It  is  true  that  diversification  will  not  give  any  immeuiatc  help 
in  the  solution  of  the  farmer's  difficulties,  as  Secretary  "^'allaco 
said  in  his  annual  report;  but  it  is  equally  true  that  none  of  the 
chimerical  schemes  advanced  by  the  policitians  or  c^rem  the  export 
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corporation  idea  of  the  Secretary  rail   'lift  the  farmer  by  his 
bootstraps.'     Ail  this  piffle  L.boat  lanrxr  relief  is   'crying  over 
spilled  .Tiilk.'     The  dama -re  is  done,  and  the  mlk  (the  profits) 
can  not  be  recovered.     There  is  a  lesson  for  the  fuoure,  hon^ever, 
which  should  not  be  overlooked.     Secretary  Wallace  says  in  his 
report  that  certain  areas  are  primarily  suixed  to  the  nJ-sing  of 
T.heat  and  are  not  readily  adaptable  to  the  culxure  of  other  crops 
It  may  bo  true  that  the  common  varieties  of  grain  crops  can  not 
be  raised  in  these  sections,  but  v/itnoss  the  selection  and  breed- 
ing of  corn  ^^^hich  nakes  possible  the  production  of  this  grain  in 
Canada.  ^       farmer  in  South  Dakota  recr.ntly  tried  the  experiment 
of  raising  peanuts,  a>]d  reported  the  nroduction  of  nuts  equal  in 
quality  and  quantixy  to  those  raised  in  the  South,     These  are  but 
examples  of  the  possibilities.     .'Lnother  example  of  the  changed 
methods  of  farming  is  illusti^atcd  by  the  Sxate  of  Minnesota. 
Large  areas  of  this  State  -/hich  ^-^ere  formerly  devoted  to  raising 
only  -vheat  are  nov.^  great  dairy  regions  and  producers  of  flax, 
alfalfa  and  corn.  ..." 


Export  Commission 


to 
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Government  Control 


Prairie  Fanner  for  Deceinber  15  says:  "In  his  annual  report 
the  President,  Secretary  'Tallace  says  that  the  plan  of  an  ex- 
commission  for  wheat  is  'worthy  -wf  rencv;ed  consideraxion.  * 
A  similar  plan  co'old  be  applied  to  porK  and  other  export  com- 
modities.    Wliile  commending  cooperative  msrketing , the  Secretary 
says  results  ^dll  come  too  slo'^ly  to  help  in  the  present  emer- 
gency.    In  effect,  the  result  of  this  plan  will  be  to  create  a 
compulsory  i^heat  pool,  ^vithout  the  provision  for  averaging  prices 
by  grades  ^/hich  is  usually  a  part  of  pooling.    It  remains  to  be 
seen  whether  or  not  this  plan  cun  be  put  through  Congress,  and 
ii'hcthcr  or  not  it  v/ill  ivork.     At  any  rate,  it  vdll  not  help  the 
price  of  this  year's  crops.     A  straight  Government  pool,  similar 
to  the  Canadian  Government  pool  a  few  years  ago,  "svould  bo  simpler, 
v/ould  elim.inate  the  machinery  for  tax  cello ction,  and  might  prove 
more  practical.     Simplest  of  all  xvould  bo  an  extension  of  credit 
to  Germany  and  other  European  countries  to  buy  wheat  and  pork. 
The  effect  of  this  Y;culd  be  immediato,  r/hich  is  what  farmers  v/ant. 

Sioux  City  Live  Stock  Record  for  December  1?  says:  "One 
of  the  xhings  've  have  trouble  in  conceiving  is  as  to  how  any  sane 
American  mind,  schooled  in  the  history  of  American  development, 
can  demand  the  taking  over  of  developed  industries  for  o^/nership 
and  operation  by  the  Government.     It  is  not  an  American  under- 
standing that  the  Government  has  a  right  to  confiscate  a  packing 
house,  or  a  railroad  any  more  than  it  has  a  right  to  confiscate  a 
dcpartm^ent  store  or  your  farm.     This  United  States  of  ours  *vas 
developed  into  the  greatest  country  on  tho  globe  —  and  its  main 
developing  inspiration  ^'^as  the  right  of  initiative,  tho  right  to 
acquire  and  develop  properties  and  entorprises  for  profit.  Unde- 
veloped opportunities  inspired  genius,  genius  in  turn  concei/cd 
the  idea  of  spanning  continents  v/ith  railroads,  conceived  the 
idea  of  improving  upon  the  old  country  slaughter  house  and  devel- 
oping the  modern  packing  house.     These  things  wore  done  because 
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the  constitution  of  this  ne^"  country  offered  inducement  for  genius 
and  industry/.     We  doubt  seriously  whether  this  gro'>ving  agitation  for 
Government  ownership  of  railroads,  and  (government  control  of  other 
industries,  augurs  well  for  this  country.     Still  and  all,  we  have  not 
entirely  lost  faith  in  the  coiiimon  sense  of  American  humanity  al- 
though these  politicians  have  given  faith  an  awful  jolt  at  times." 

Japanese  Land  Providence  Journal  for  December  23  says:  "A  startling  conse- 

Law  quence  of  the  Supreme  Court's  decisions  upholding  the  California  anti- 

alien  land  laws  is  foreshadowed  in  a  reoort  from  the  Coast  to  the 
effect  that  more  than  30,000  Japanese  farmers  are  preparing  to  abandon 
nearly  half  a  million  acres  of  the  richest  crop  lands  in  the  State, 
New  England  has  had  reason  to  deplore  its  abandoned  farms,  although 
the  process  ivas  so  gradual  as  to  attract  little  attention  until  it  ^'as 
completed,  a  generation  or  more  after  it  was  begun.     Such  a  v/holesale 
abandonment  at  one  tim.e  as  is  sug;:^ested  in  the  California  report  could 
hardly  fail  to  have  serious  economic  consequences.     The  action  does 
not  reflect  sudden  resentment  on  the  part  of  the  Japanese  farmers,  bo- 
cause  of  the  discrimination  from  which  they  suficsr.    Apparently  they 
have  no  alternative.     The  anti-alien  statutes  not  only  prohibit  Japan- 
ese ownership  of  agricultural  land  but,  except  as  employed  laborers, 
forbid  them  to  have  any  interest  in  production,   . . .  The  Japanese  in 
California  have  proven  themselves  good  farmers,     Matutally  their 
interest  in  production  will  not  be  maintained  if  they  are  denied  a 
stake  in  the  land  they  cultivate.     There  are  certain  crops  which  they 
dominate,  as  small  fruits,  and  the  testimony  of  the  big  lar.do^mcrs  who 
contract  with  Japanese,  or  lease  to  them,  is  that  the  State  c^es  them 
much  for  its  agricultural  prosperity.     "'Vhite  farmers  might  do  as  well, 
but  the  plain  fact  is  that  in  California  they  never  did.    The  Japanese 
got  their  foothold  in  the  State's  agricultural  industry  strictly  on 
merit.     If  the  land  they  are  now  required  to  give  up  is  the  richest 
in  the  State,  the  presumption  must obe  that  it  is  because  the  Japanese 
farmers  have  helped  substantially  to  m.a^e  it  so,     California  is  likely 
to  be  calling  anxiously  for  white  settlers.     The  invitation  ought  to 
be  inviting,  but  the  readjustment  of  economic  and  social  conditions 
to  the  law's  mandate  will  hardly  be  made  overnight." 

.Land  Settlement  The  Philadelphia  Ledger  for  Hecember  24,  in  an  editorial,  says: 

"After  the  war  it  was  predicted  freely  that  there  wo'jQd  bo  a  strong 
*back-to-thG-land '  movement  among  form.er  soldiers.     Although  that  pre- 
diction has  not  come  true  to  quite  the  extent  anticipated,  there  is 
still  strong  sentiment  fa?roring  such  a  project.     This  movoment  is  tak- 
ing shape  in  a  land-settlement  association  working  with  the  State  Agri- 
cultural College,     The  plan  is  to  buy  a  30,000-acre  tract  of  irrigated 
land  in  'Wyoming  and  make  it  possible  for  former  service  men  to  pur- 
chase it  on  terms  which  will  give  them  thirty-three  years  to  pay. 
That  there  is  a  very  definite  v/ish  among  the  former  service  men  to  ^ax:c 
up  farming  is  indicated  by  150,000  applications  for  Government  farm 
land  and  17,000  present  farm  school  pupils.     The  30,000-acre  tract  in 
Wyoming  would  give  homesteads  to  7  50  soldier  colonists.     If  the  project 
can  be  brought  to  successful  fruition,  the  Nation  will  be  as  much  the 
gainer  as  the  former  service  men,  who  are  looking  for  independence  as 
much  as  profit.     Their  experience  left  them  with  an  abiding  distaste 
for  mere  'jobs,'  with  a  four-wall  outlook  on  life/' 
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Section  3. 

Department  of  The  Journal  of  Commorce  for  December  24,  in  an  editorial 

Agriculture  on  tfhe  recent  conference  on  cotton  reports,  says:  "Now  thj.t  this 

subject  has  once  more  been  brought  to  the  fore  and  the  issues 
involved  thro-vn  open  for  discussion  it  is  well  that  certain  facts 
be  once  more  called  to  the  attention  of  the  public.    In  ^he  first 
place  it  is  unfortunate  that  the  Secretar}.''  of  Agriculture  has 
chosen  to  consult  the  producers  only,     A  vast  body  of  traders, 
the  whole  community  of  m.anuf acturers  and  the  entire  Nation  as 
consiumers  are  as  much  interested  in  the  cotton  crop  as  arc  the 
growers.     In  fact,  it  would  not  be  too  much  to  say  that  the  whole 
world  has  a  very  vital  interest  in  the  condition  of  the  American 
cotton  crop  during  the  growing  season.     Accurate  and  adequate 
information  concerning  that  subject  at  as  frequent  intervals  as 
is  feasible  is  of  as  vital  interest  and  benefit  to  the  whole  coun- 
try as  to  the  farmer.     There  is,  of  course,  or  should  be,  no  con- 
flict of  interest  in  these  matters  between  producers  on  the  one 
hand  and  traders,  manufacturers  and  consumers  on  the  other.  All 
of  them,  are  entitled  to  the  facts  as  to  the  situation  or  such  of 
them  as  can  be  ascertained  without  undue  expense,  and  none  of  them 
can  legitimately  lay  claim  to  anything  else.    Illiat  the  Secretary 
should  wish  to  learn  from,  the  sundry  interc-'^sts  concerned  is  hov7 
to  get  and  make  available  the  maxiriUmi  of  useful  inform.ation  at 
the  minim.um  of  expense.     There  arc  certain  reforms  that  are  obTzi- 
ously  needed  and  which  the  farmers  are  not  likely  to  urge  upon 
the  Secretary.   ...   (l)  Elim.inate  everything  that  squints  in  the 
direction  of  prediction  of  output.  (2)  The  use  of  vague  and 

m.eaningless  terms  should  be  discontinued.     The  outstanding  example 
of  these  is  the  word  'normal.  ^    A  meta|)hysician  would  be  hopeless- 
ly confused  in  trying  to  learn  just  what  that  term  means  as  used 
by  the  Department  of  Agriculture.     It  follo^vs  necessarily,  of 
course,  that  therefore,  the  publication  of  figures  purporting  to 
present  condition  in  term.s  of  a  percentage  of  'normal'  is  unwar- 
ranted and  inevitably  misleading.     If  the  department  v/ould  confine 
itself  to  the  careful  ascertainment  and  publication  of  actual 
facts  concerning  acreage,  weather,  boll  weevil  damage,  the  condi- 
tion of  the  crop  as  compared  perhaps  with  the  average  of  recent 
years,  it  would  be  of  far  greater  service  than  has  been  the  case 
in  the  past . " 
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Forestry^  Legislation  to  solve  the  problem  of  America's  vanishing 

Legislation        forests  i,vill  be  pushed  through  the  Senate  soon  after  it  reconvenes' 

January  3,  under  the  plan  of  Senator  McNary,  Republican,  of  Oregon, 
chairman  of  the  select  committee  on  reforestation.    For  nearly  a 
year,  the  committee  has  been  traveling  all  over  the  country  studying  the  forestry 
and  lum.ber  question.     They  expect  to  present  their  report  January  3.    A  bill  pro- 
posing to  enact  the  committee's  principal  recommendations  into  law  has  been  drafted 
and  Senator  McNary  will  seek  to  have  it  m.ade  the  Senate's  unfinished  business.  The 
bill  carries  appropriations  aggregating  about  §2,700,000  for  various  features  of 
Federal  aid  to  the  States.     It  authorizes  the  Secretary  of  Agriculture  to  recomm.ond 
m  cooperation  v/ith  State  officials  a  system  of  forest  fire  protection.  (Press, 
Dec, 27.) 


Cooperation  in  An  Atlanta  dispatch  to  the  press  of  December  27  says: 

Georgia  "Georgia  farmers  cooperatively  marketed  $2,306,261  worth  of  farm 

products  in  1923,  according  to  J.  Phil  Campbell,  director  of  the 
extension  division  of  the  University  of  Georgia,  saving  thereby 
v235,807.     They  bought  $810,140  worth  of  animals,  seed  and  farm  necessities,  saying 
?135^223*'  Thus  cooperation  has  saved  §371, 030  to  Georgia  farmers  in  a  single  year, 
and  a  start  has  scarcely  been  made  on  work  of  this  sort  in  the  State.  Cooperative 
livestock  sales  in  the  year  were  held  in  forty-one  counties,  nearly  700  carloads 
having  been  handled  in  sales  supervised  by  county  agents,    Carlot  poultry  sales 
began  little  m.ore  than  a  year  ago  have  been  held  in  thrirty-seven  counties." 


Boll  Weevil  A  New  Orleans  dispatch  to  the  press  of  December  27  says: 

Control  "Five  hundred  dollars  in  cash  prizes  is  offered  by  the  Hibernia  Bank 

of  New  Orleans  for  the  best  papers  on  boll  weevil  control  submitted 
between  January  1  and  February  15.     The  contest  is  open  to  anybody 
in  the  South.     This  is  in  line  with  the  work  of  the  Boll  Weevil  Control  Associa- 
tion,  recently  organized  in  New  Orleans,  which  is  trying  to  work  out  methods  of 
controlling  the  ravages  of  the  cotton  pest," 


California  Rice  A  Sacramento  dispatch  to  the  press  of  December  26  states  that 

Crop  figures  compiled  by  the  Rice  Groiwers'  Association  of  California  show 

the  rice  crop  of  the  State  this  year  will  approxim.ate  50,000,000 
sacKS,  a  decrease  of  about  20  per  cent  from  1922.     The  1923  harvest 
was  attended  by  most  favorable  vreather,  no  rain  falling  until  the  entire  crop  had 
been  harvested.     The  weather  during  the  growing  season  also  was  favorable.  Ac- 
cording to  the  association,  a  short  crop  in  Japan  and  the  smaller  crop  of  the 
United  States  makes  the  price  outlook  for  the  cereal  satisfactory,  although  no 
record  return  to  the  growers  is  expected. 


Daily  Dia;es- 


Dece^noer  ?.!  >  1923 


Agriculture 


Section  2 

In  an  editorial  on  the  agricultural  situation,  Torld's 
¥ork  for  January  says:     "The  f-ondamental  solution  of  this  problem 
IS  to  have  fewer  people  on  the  land  relative  to  the  rwrr^er  in  the 
cities  willing  and  able  to  buy.     There  are  t^^o  ways  to  go  at  thif---- 
one,  to  restore  the  purchasing  power  of  the  city  dwell ers  in  Londo; 
and  Berlin,   so  that  they  can  buy  more  at  higher  prices,  The 
second  method  is  to  get  some  American  farm.ers  to  go  to  the  cities 
and  v/ork  in  industry,  thereby  reducing  farm  production  and  in- 
creasing farm  product  consamption.     For  a  hundred  years  the  cities 
have  been  gaining  population  in  relation  to  tne  country.     The  war 
upset  the  natural  coarse  of  this  progress.    In  order,  that  men  on 
the  farms  can  continue  to  improve  their  standard  of  living,  some 
of  them  must  get  off  the  fanns  and  go  to  town.     It  ought  to  be 
clearly  understood,  however,  that  it  is  only  necessary  to  do  thxiB 
in  order  that  the  farmer  m.ay  continue  to  improve  his  standard  of 
living.     Since  1899  the  rise  in  the  prices  of  farm  products  has 
been  as  great  as  that  of  manufactured  articles.     As  far  as  having 
his  prices  go  up  is  concerned,  the  farmer  is  as  well  off  as  any  one 
else.     The  cotton  farmer  more,  the  wheat  farmer  less,  but  farm 
prices  in  general  have  gone  up  as  m.uch  in  25  years  as  have  m.anu- 
factured  articles.     The  farm.Gr,  however,  suffers  from;  other  ills 
more  acutely  than  the  manufacturers, ...  And  in  riany  cases,  in  spite 
of  big  crops  and  good  prices  compared  to  other  commodities,  it  is 
a  hard  struggle. .The  latest  proposal  to  which  Secretary  vVallaco 
has  unfortunately  given  his  indorsemaent  is  a  plan  whereby  the 
Government  creates  a  company  and  supplies  it  with  money  to  buy 
wheat  for  export  whenever  it  is  belov/  a  certain  price.  Thd.s 
company  will  then  sell  the  wheat  abroad  and  the  loss  in  the  trans- 

For  the  consumers,  of  course,  this 
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action  ivill  be  added 
is  even  worse  than  the  tariff,  for  a  tariff  raises  the  prices  to 
everyone  for  the  benefit  of  the  few,  but  the  evil  is  m.itigated 
somewhat  by  the  fact  that  the  tariff  brings  in  revenue  to  the 
public  treasury.     Secretary  Wallace's  plan  raises  prices  to  the 
consumers,  and  added  to  that  asks  them  to  Day  taxes  to  support  tiie 
scheme  besides.    In  another  ^^ay  the  Government,  through  the  '"/ar 
Finance  Corporation  and  the  Land  Banks,  has  given  the  farmers  about 
as  much  credit  as  will  do  them  any  good,^     Except  among  those  farm 
leaders  who  would  like  to  reduce  the  farm.ers'  debts  by  depreciat- 
ing the  currency  in  which  the  debts  are  owed,  there  is  little  de- 
mand for  further  financial  aid  to  the  f armers. . . .With  the  exception 
of  the  wheat  farmer  there  is  no  actite  fanner's  problem.     But  if 
the  standard  of  living  on  the  farm  is  to  rise,  some  of  the  people 
on  the  farms  have  got  to  come  to  town.     The  cheerful  fact  is  that 
without  legislation  or  even  propaganda  the  silent  forces  of 
econom.ics  are  driving  them  along  the  proper  path.     The  other  en- 
couraging sign  is  that  the  farmers  are  giving  up  more  and  >nore 
their  allegiance  to  quack  remedies  for  their  ills  and  concentrat- 
ing their  attention  upon  the  selling  of  their  products  by  coopera- 
tive methods." 
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Agriculture  and  ThR  Wall  Street  Jour.n-l  for  December  25  says:     "'"/hat  ir.ight 

Business  not  be  th-  result  if  tne  farming  interests  of  the  country  should 

turn  the  Christmas  spirit  of  good  -vill  to  becoming  better  ac- 
quainted -7ith  'big  businens*?     They  -/ould  find  their  financial  and 
economic  conditions  improving  vi±th  understanding  r/hilo  a  contempti- 
ble nob  of  politicians  -vho,  for  years,  have  fattened  on  their 
troubles,  would  soon  be  sr/ept  out  of  the  halls  of  Congress  and  the 
State  legislatures,    ^fe  have  too  easily  permitted  self-seeking  dema- 
gogues to  build  a  ivall  between  the  farming  class  and  linajice. 
Founded  as  it  is  on  misrepresentation,   falsehood  and  hypocrisy,  it 
can  not  endure*    Indeed,  it  is  crumbling  no-'  and  despite  all  the 
noisy  df forts  to  patch  and  repair  it,  farm.ers  the  coiJin.try  over  arc 
beginning  to  see  through  and  over  it Paraphrasing  a  famous  say- 
ing of  Lincoln's,  the  radical  politicians  may  be  able  to  fool  all 
the  farmers  some  of  the  time;  they  may  be  able  to  fool  some  of  the 
farmers  all  the  time,  but  they  can  not  fool  all  the  farmers  all  the 
time.     The  farmers  are  readir^g  a.nd  thinKing  for  themselves  and  they 
are  beginning  to  see  that  politics  has  ocen  making  a  tool  of  them 
for  its  own  selfish  interests,     A  better  day  is  coming  for  them 
through  an  understanding  of  business  even  if,   and  ultimately  be- 
cause, it  is  known  as  Weill  Sxreet." 

Business  in  1924  John  Moody,  president  of  I'uoody's  Investors  Service,   says  in 

an  interview  conducted  by  Carroll  Y.  Belknap,  in  Business  for  1924': 
"Present  conditions,"  he  said,  "are  between  hay  and  grass.  They're 
neither  one  thing  nor  xhe  other,  neither  good  nor  ^ad.  Business 
■in  general  shows  a  healthy  condition,  yet  business  men  are  cautious 
and  even  a  little  fearful.     Everywhere,  in  business  aiid  financial 
circles,  there  If  a  tendency  to  wait  for  further  developments. 
Business  men  are  proceeding  slowly,  as  if  they  wanted  to  be  sure 
of  their  ground.     And  thar. ,  as  I  regard  it,  is  a  very  good  reason 
to  expect  that  some  time  ^vitiiin  the  coming  year  we  shall  see  a 
general  expansion  and  a  general  increase  in  business  of  all  kinds. 
The  present  period,  with  its  hesitation,  is  laying  a  foundaiion 
for  the  healxhy  period  that  ought  to  start  sometime  in  the  next 
year,     -That's  happening  is  this:     The  m.oney  market  is  becoming 
sounder.     Reserves  are  being  accumulated  that  will  be  available  '-^hen 
the  time  comiOS  to  expand,  and  that  is  the  primary  requisite  of  any 
period  of  increasing  prosperity.     Before  there  can  be  any  widesproaci 
healthy  expansion  of  business  there  must  be  a  pause  for  the  accum.u- 
lation  of  capital.     The  banks,  the  financial  centers,  and  the  in- 
dividual b'usiness  m^on  must  store  up  the  -unds  upon  which  to  base 
true  and  justified  expansion.     And  that,  as  I  say,  is  what  is 
happening  now.     Business  men,  not  quixe  certain  of  the  tendencies 
of  the  coming  months,  are  deferring  tiicir  plans.     They  are  holding 
off  until  they  can  be  certain.     Under  the  sound  business  conditions 
of  the  last  year,  they  have  been  accumulating  money.     Thu  examina- 
tion of  a  iT.um.ber  of  corporation  reports,  for  example,  discloses 
that  thore  is  no  increase  in  inventories.     The  big  corporations,  as 
well  as  the  smaller  individuals,  are  marking  time  and  waiting  to 
see  what  will  happen.     The  reason  is  that  business  men,  in  general, 
are  not  yet  ready  to  trust  1924.     Until  they  are  ready,  the  present 

lull  will  continue  This  caution  is  the  best  cause  for  hope  for 

the  future.     It  indicates  that  expansion  and  development  ^"ill  not 
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be  hurried,  that  when  they  do  come  they  ^/ill  find  the  business 
world  ready  for  them^     As  a  matter  of  fact,  the  longer  the  change 
is  postponed — -^^dthin  reasonaole  limits,  of  course  —  the  better  it 
will  be  for  the  country." 

Canada *s  Grain  An  outstanding  crop  year  has  just  been  passed  by  the 

Crop  Dominion  of  Canada,  xvhich,  with  a  smaller  sovm  acreage  than  that 

of  the  previous  year,  has  produced  a  uniformly  greater  crop  than 
even  the  record  one  of  1922.     Its  most  noteworthy  feature  is  the 
phenomenal  grain  production  of  the  Province  of  Alberta,  which  has 
broken  all  records.     The  yield  of  Alberta  is  estimated  to  be 
157,467,000  bushels  by  the  Dominion  Government,  as  agai.nst  64,97  3,- 
000  bushels  last  year,  though  local  authorities  are  inclined  to 
place  it  even  higher.     This  would  give  the  Province  for  the  season 
an  average  production  of  26,50  bushels  to  the  acre,   as  against 
11.25  last  year.     The  Goverr:ment  estim.ate  of  the  production  of  oat^: 
is  90,005,000  bushels,  as  against  35,519,000  in  1922,  an  average 
for  the  present  year  of  48,75  bushels  to  the  acre.     The  barley  ' 
yield  is  eatimated  to  be  13,423,000  bushels,  as  against  6,238.000 
bushels,   an  average  this  year  of  35  bushels  to  the  acre* (Press, 
Dec. 26.  ) 

Omaha  Livestock  A  Denver  dispatcii  to  the  press  to-day  states  that  the 

Men  to  Meet        tiventy- seventh  annual  convention  of  the  American  National  Livestock 

Association  will  be  held  in  Omaha,  Neb*,  January  15,  16  and  17,  it 

is  announced  b3/  T.  W.  Tomlinson,  secretary. 

"'^eat  Clarke  F,  Ansley,  in  The  Survey  for  December  15, says: 

"American  wheat  brings  a  higher  price  in  England  than  in  America; 
if  it  did  not  bring  a  higher  price,  it  could  not  be  exported. 
Between  the  American  farm  and  the  English  mill  are  the  costs  of 
handling  and  transportation  and  the  profits  of  business.  Bread 
from  American  wheat  sells  for  about  half  as  much  in  England  as  in 
Amjerica,     There  is  some  labor  cost  between  the  m.iller's  wheat  and 
the  consum.er's  loaf  of  bread;  the  labor  cost  in  the  two  nations  is 
about  the  same.     There  are  also  the  profits  of  business;  they  are 
greater  in  America,   enough  greater  to  double  the  price  of  bread 
that  is  made  from  cheaper  wheat.... If  wheat  is  to  be  grown  in 
America,  the  pries  mv.^z  be  higher.     Mills  will  not  pay  voluntarily 
more;  they  are  not  philanthropic  enterprises  brt  business  enter- 
prises.    If  officers  of  a  milling  corporation  should  be  moved  by 
generosity  to  pay  more  for  ''^heat  than  the  least  that  farmers  ivill 
accept,  the  stockholders  of  the  corporation  would  have  legal 
remedies.     The  officers  would  betray  the  trust  reposed  in  them  if 
they  failed  to  make  maximum  profioS  for  the  stockholders.  If 
officers  of  a  baking  corporation  should  sell  bread  for  less  than 
the  traffic  will  bear  and  should  thereby  fail  to  secure  m.aximum 
profits  for  stockholders,  these  officers  also  v/ould  be  betraying  i 
a  trust.     Such  things  seldom  happen;  in  such  ways  officers  of 
corporations  generally  prove  trustworthy.     Business  is  not 
i  organized  to  reduce  the  spread  between  the  producer  and  the  con- 

sumer; business  is  organized  to  increase  that  spread.  iVnerican 
business  is  m.ore  efficient  than  business  in  England  or  elsewhere. 
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That  is  why  the  spread  bet^eon  the  producer  and  the  consuir.er  is 
grea--:er  in  America  thaii  in  other  nations. Under  the  circur.stanc£r 
American  farmers  Hio  o^rov/.Jesr^  ^vhea-^  are  judicious;  they  may  not 
secure  a  higher  price,  tut  they  reduce  expenses.  Food' 

supplies,  f^hich  determine  por)ula-oioi. ,  are  no-  dcter'-^ined  by  the 
profits  of  business.     The  efficiency  of  business  is  depopulating 
rural  America;  i::.  the  cities  it  reduces  the  real  "-/ages  of  every 
worker,  mth  res'^ting  under-nourishment  and  mortality." 

Tneat  Marketing  Price  Current-Grain  Reporter  for  December  19  says:  "Else- 

where in  this  issue  is  published  some  remarks  made  by  J.  W.Ghorthii:... 
secretary  of  the  Farmers  Grain  Dealers'  National  Association.  His 
life  work  for  ma:iy  years  has  been  to  help  the  farmer  market  grai.n 
in  the  most  economical  ^-ay  and  he  states  that  pooling  is  not  a 
profitable  venture  and  that  the  grain  from,  the  farr.:  on  its  ^my  to 
the  market  can  be  handled  most  economacally  through  the  country 
elevator.     Mr,  Shorthill  in  referring  to  the  country  elevator  means 
the  farmers'   cooperative  elevators,  but  the  independent  dealers 
handle  grain  on  the  same  margin  as  the  farmers.    Hence  the  first 
step  in  m.arketing  is  carried  on  at  the  m.inimumi  cost." 

?/heat  Surplus  Semi-'Teekly  Farm  News,   (Dallas,  Te;;.  , )  for  December  27  says: 

"Figures  furnished  by  the  Departm.ent  of  Agriculture  at  \?ashingt on 
indicate  that  the  calculable  wheat  surplus  of  the  v/orld  this  year 
was  moderate.     Leaving  out  Russia  and  China  as  being  for  the  present 
beyond  the  pale  of  civilized  statistics,  it  is  figured  that  the 
world  raised  about  three  and  a  third  billion  bushels  of  wheat  in 
1923.     This  amiounts  to  a:oout  a  10  per  cent  increase  over  last  year. 
Surely  this  is  no  such  surplus  as  should  upset  all  economic  pro- 
cesses.    If  a  retailer  of  a  slow  turnover  product  co-old  regulate 
his  supply  during  a  given  year  to  within  10  per  cent  of  the  demiand 
he  might  meet  a  diminished  profit,  indeed,  but  he  ^-'ould  scarcely 
come  upon  such  a  financial  plight  ar.  that  which  has  afflicted  the 
wheat  farmer.     Conducting  his  business  as  he  is  bound  to  conduct  it, 
the  wheat  farmer  could  scarcely  be  expected  normally  to  produce  a 
crop  above  the  requirements  of  the  world  or  below  it  by  a  margin 
smialler  than  10  per  cent.     The  wheat  farmers  the  world  over  Tiade  a 
pretty  good  guess — or  happened  upon  a  fairly  reasonable  crop  produc- 
tion level.     The  trouble,  vie'-ed  from,  a  -'^orld  standpoint,  there- 
fore, was  "'ith  consum^ption,   rather  thai",  production.    V^hat  the  world 
needs  in  1923  can  justly  bD^assumed  to  be  10  per  cent  more  than  it 
could  buy  in  1922,     The  trouble  is  that  the  world  can  not  buy  what 
it  actually  needs  to  eat,     Europe,  that  is  to  say,   still  wears  a 
tight  belt  for  the  want  of  the  purchasing  po^"er  to  gratify  its 
hunger.'    Political  disturbances  made  unmarketable  the  surplus  of 
350,000,000  bushels  of  1923  "dieat  by  "^hich  this  year's  crop  ex- 
ceeded last  year's.     Those  disturbances  can  most  certainly  be  trace:! 
to  unsettled  conditions  in  Europe.     Their  continuance  may  be  ex- 
pected so  long  as  the  United  States  takes  no  hand  in  the  settling 
01  them.     xit  least  they  will  so  continue  for  a  long,  long  timiO.  In 
the  meantime,  not  only  wheat,  but  every  other  exported  product  of 
the  United  States,  will  feel  the  effect  of  a  starved  consumption 
abroad  among  those  who  were  formerly  our  very  best  customers.     It  is 
a  prettj-  high  price  we  pay  fcr  the  satisfaction,  'such  as  it  is,  of 
sa^dns:  that  we  didn't  ruin  Europe  instead  of  seeing  v/hat  v/e  can  do 
to  mend  m.atters  over  there." 
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Section  3 
MARKET  QUOTATTCNS 

Farm  Products  Dec. 26:    Chicago  ho--  prices  closed  at  $7.40  for  the  top 

and  $6.75  to  $7.35  for  the  bulk.    Medium  and  gooa  grade  beef 
steers  OB  to  $11,40;  butcher  co^vs  and  heifers  $3.65  to  $11.25; 
feeder  steers  C?4:  to  ^8;  light  and  medium >eight  ^-eal  calves  Si  to 
$1.50  higher  at  $9  to  $11;   fat  lambs  $11.50  to  $13,50;  feeding 
lambs  steady  at  $4,75  to  $7.50  and  fat  ev/es  $8.50  ^o  $11.50. 

Potato  miarkets  steady  to  firm..     Easxerii  Round  vTiiites  closed 
at  s?1.dO  to  §1.85  sacked  and  bul.c  per  100  pounds,    l^orthern  sacKed 
Round  V/hites  15/  higher  in  Chicago  at  vl.lO  to  $1.25.  Yellow 
varieties  of  onions  tend  lorer.     I-e^7  York  ajid  m.idivestern  stock 
$2,25  to  $2.50  sacked  per  100  pounds,  top  of  $2,75  in  Baltimore. 
Danish  cabbage  slightly  stronger  in  Chicago  at  $22  xc  $26  bulk  per 
ton,  generally  $2  to  $7  lo'ver  other  markets  at  !^20  to  823,  top  of 
$30  in  Pittsburgh.     Apple  markets  fairly  steady.     Ne-^  York 
Bald'vins  m.ostly  $4  per  barrel  in  Pittsbi'.rgh;   cold  storage  stock  $5 
in  New  York;  Eastern  York  Imperials  $3  in  Philadelphia. 

7/holeaale  r)rices  on  92  score  butter:     Ne^  York  55/; 
Philadelphia  55  1/2/. 

Closing  prices  quoted  Decemiber  26:     Ko.l  dark  northern  spring 
wheat  iMinneapolis  $1.11  to  $1.20;  No. 2  hard  winter  Chicago  $1,03 
to  $1.05;  Kansas  City  $1  to  $1.14;  No. 2  red  winter  Chicago  $1.05  1/2 
St.  Louis  $1.10  to  $1,11;  Nc.2  yellow  corn  Chicago  70  1/2/;  No. 3 
yellow  3t.  Louis  68  1/2/;  No. 3  white  oats  Chicago  42  1/2/; 
Minneapolis  38  3/4/;   St.  Louis  43/. 

Spot  cotton  up  87  points,   closing  at  35,45/  per  lb. 
York  January  future  contracts  up  96  points,  closing  at  35, 7G/. 
(Prepared  by  Bu.  of  Agr.  Econ.), 

Industrials  and        Average  closing  price  Dec. 26  Dec, 24  Dec. 25, 1922. 

Railroads  20  Industrials'  95.61  94.42  99,04 

20  R.R.  stocks  80.12  79.84  85.98 
(Wall  St.  Jour.,  Dec. 27.) 
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Secretary  Wallace         The  Washington  Post  to-day  reports:     "Five  points  shou].d  be 
on  Better  Fa.rming    stressed  in  the  national  agriculture  prograiri  and  farm  manage- 
ment problems  for  1924,  according  to  Secretary  of  Agriculture 
Henry  C.  Wallace,  who  addressed  the  fourteenth  annual  confer- 
ence of  the  Arr;erican  Farm:  Economic  Association  at  Washington  yesterday  afternoon. 
He  predicted  that  unrestricted  operation  of  economic  laws  would  better  conditions 
for  the  farmer  and  that  xhe  demand  for  food  will  eventually  bring  a  fair  price  to 
the  farmer  for  his  products.     The  five  points  brought  out  by  the  Secretary  were 
the  developm.ent  of  good  farming  in  the  broadest  sense,  including  the  use  of  the 
best  seeds,  methods  and  culture;   good  farm  managem.ent,  including  proper  organiza- 
tion so  as  to  make  it  profitable  fromi  every  point  of  view;  making  available 
financial  knowledge,  knowledge  of  Government  functions  and  of  economic  conditions 
tlie  fp.rmer  can  not  obtain  for  himself,  speeding  up  the  use  of  credit  facilities  to 
tide  the  farmers  over  the  present  critical  period  at  lower  rates  of  interest  and 
reduction  of  freight  raxes  and  increased  transportation  facilities*  Secretary 
Wallace  added  thax  every  type  of  economist     should  do  his  utmost  to  encourage  the 
farmers  and  other  such  groups  by  actively  helping  them  solve  their  problems  instead 
of  saying  the  conditions  were  to  have  been  expected," 


Agricultural  Dr.  Henry  G.  Taylor,  chief  of  the  Bureau  of  Agricultural 

Forecasting       Economics,  was  the  speaker  of  the  evening  at  the  fourteenth  annual 

conference  of  the  .American  Farm  Economic  Association.  The 
Washington  Pest  to-day  quotes  Dr.  Taylor  as  having  said:  "The 
purpose  of  agricultural  forecasting  is  xhe  wise  guidance  of  producxion  m  order 
that  there  may  continue  to  be  proper  balance  between  the  various  lines  of  pro- 
duction and  bexween  agricuiture  and  other  industries.     Agriculture  prosperity  in 
general  depends  primarily  upon  the  ability  of  farmers  to  anticipate  the  future. 
'Miila  wheat  to-dav/^  he  continued,   "holds  the  center  of  the  stage  in  that  play  of 
economic  forcer^-  w^-ich  constitute  the  "'agricultural  situation"^  it  may  soon^be  hogs 
and  even  tobacco.     Cotton  and  corn  may  again  be  found  in  the  foreground  if  great 
wisdom,  is  not  used  in  making  readjustments. 


Packers'  Books  A  Chicago  dispatch  to  the  press  to-day  says:  "Petitions  .or 

Asked  writs  of  mandamus  were  filed  in  the  United  States  District  Court 

December  27  over  the  signature  of  Attorney  General  Daugherty,  seek-^ 
ing  an  order  compelling  the  C^idahy  Packing  Company,  Wilson  &  Co  anc 

Swift  &  Co.  to  give  xhe  Government  access  to  their  books  and^^records.     The  packing 

companies  must  answer  the  petitions  on  or  before  January  li. 


Far^  ^r^ces  and  Answering  the  suggestion  by  President  Coolidge  that  tnere  be 

Freight  Rates     a  revision  in  the  freight  rates,  the  Bureau  of  Railway  Economics 

made  public  yesterday  the  first  of  a  series  of  .weekly  studies  on 
the  relation  of  farm  prices  to  the  freight  costs.     This  series,  it 

is  said,  will  contain  replies  to  all  arguments  advanced  by  advocates  of  a  reduc- 

tion  in  the  grain  rates .( Press ,  Dec. 28.) 
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Agricultural  Daily  Drovers  Journal-Stockmaii  for  December  20  says:  "In 

Credit  spite  of  the  creation  of  the  Federal  Land  bank  and  the  Intermediate 

Credit  bank,   so  far,  the  Government  has  done  nothing  to  aid  the 
farmer  ^.^ho  needs  aid  the  most.     To  obtain  funds  on  credit  from, 
either  of  these  two  institutions  the  farmer  must  be  about  as  solvent 
as  the  Government  itself.     The  la^id  bank  deals  directly  with  the 
farmer.     Its  chief  function  has  been  to  cut  doT?m  the  rate  of  in- 
terest.    Jusx  how  well  tiie  Intermediate  Credit  bank  will  work  is' 
problematical.     It  does  not  deal  with  the  farm.er  directly  and,  in 
nine  cases  out  of  ten,  farmers  who  apply  for  leans  could  use 
privaxe  credit  to  bexter  advantage.     There  is  zoo  m.uch  red  tape 
intertwined  with  the  transactions  of  the  Intermediate  Credit  baiiK, 
Farmers  who  are  eligible  to  its  loans  full  to  see  tne  necessity  of 
forming  guarantee  associations  or  submitting  zo  xhe  intricate  rules 
required  by  the  law.     Furthermore,  the  land  bank  is  indirectly 
adding  to  the  burdens  of  the  people  by  daily  issue  of  tax-exempt 
bonds.     This  condition  is  not  the  fault  of  the  local  land  banks.  It 
is  only  fair  to  state  that  officers  of  the  land  banks  do  not 
generally-  approve  of  tax  exeir.pt  bonds.     The  Governm.ent  should  es- 
tablish an  institution  to  lend  money  to  honest,  capable  farmers" 
who  are  not  entitled  to  commercial  credit  but  who  could  get  a  start 
with  a  little  timely  aid.     This  class  of  farm.ers  are  not  receiving 
such  aid  at  present •     Such  an  institution  -"ould  not  conflict  v.dth 
the  work  nov/  being  accomplished  by  the  land  bank.     If  the  Govern- 
ment is  to  aid  agricXLture  let  the  aid  be  genuine.     Under  careful 
managem^ent  not  a  dollar  lent  to  this  class  of  farm.ers  would  be  lost.'' 

Agriculture    1  Daily  Drovers  Journal-Stockman  for  December  20  says:  "One 

of  the  reasons  v;hy  agriculture  has  been  slow  to  recover  from  the 
blight  of  postwar  deflation  is  that  much  of  the  land  and  the  ma- 
chinery to  farm,  it  was  purchased  at  xhe  peak  of  war  prices, 
mortgaged  on  that  basis  and  is  now  operated  on  that  basis.     Add  to 
this  burden  of  debt  and  interest  the  doubled  taxation',  the  deflated 
values  of  nearly  all  farm  products  and  the  still  some^x-hat  inflated 
prices  for  practically  everything  he  has  to  buy  and  it  can  readily 
be  understood  how  it  comes  thax  the  farmer  finds  it  slow  work 
getting  back  on  his  feet.     New  lines  of  credit  provided  by  the 
Governmexit  may  lighten  the  burden  of  interest  and  sT)read  out  the 
debt  over  a  long  termi  oi  years,  but  they  do  not  relieve  him  from,  the 
high  taxes  and  excessive  operating  expenses.     Nothing  but  higher 
prices  for  his  products  can  relieve  him  and  higher  prices  seem  a 
long  "^ay  of:".     The  sixuaxion  calls  for  all  the  brains,  the  energy, 
the  patience  and  the  economy  tnat  the  farmer  possesses.     There  is 
no  use  disguising  the  facts.     It  is  to  be  a  long,  hard  pull  but 
there  can  be  no  doubt  as  to  tne  final  result.     Agriculture  is  cer- 
tain to  ccm.e  back." 

Agriculture     2  The  "^estern  Farm.er  for  December  15  says:     "Among  the  plans 

for  telisf  of  the  wheat  farmers  to  be  presented  to  Congress  comes 
the  pronosad  legislation  advocated  by  the  American  Wheat  Gro^^ers' 

Association  ^This  rlar  now  before  Congress  has  the  indorsem.ent  of 

miany  business  institutions.     In  Oregon  a  special  committee  of  t\ie 
State  Bankers'  Association  has  given  the  measure  its  unqualified 
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indorsement  and  many  chambers  of  commerce  and  farmers'  organiza- 
tions are  actively  back  of  the  plan.     The  bill,  it  is  understood, 
v'ill  j.nclude  all  farm  products  tnax  ha/e  an  exportable  surplus. 
In  our  opinion  this  legislation  has  much  merit  in  it.    It  would  not 
be  a  price-fixing  plan,  but  simply  a  plan  to  make  the  protective 
tariff  effective  on  farm,  products  of  which  there  is  a  surplus. 
Mth  depressed  world  conditions,  the  buying  po^^er  of  foreign 
countries  curtailed,  cheap  standards  of  living  abroad  and  Io^t  cost 
of  foreign  labor  for  the  past  four  years  have  held  the  v/orld's 
wheat  price  and  our  domestic  price  at  a  point  below  cost  of  pro- 
duction.    The  proposed  plan  given  here^'dth  will  check  increased 
production  due  to  taxing  back  to  the  grower  should  there  be  an 
excessive  surplus.     Such  a  plan  is  a  reverse  application  of  xhe 
tariff  principle  making  that  principle  effective  to  the  farmer  on 
what  he  has  to  sell  as  well  as  on  what  he  has  to  buy«" 

Agriculture  in  "Our  Over-Populated  Southern  Farms"  is  the  title  of  an  ex- 

the  South  tensive  article  by  Alfred  G.  Smith,  a  South  Carolina  farmer,  in 

The  World's  Werk  for  January,     Mr.   Smith  says  in  part: 
"Categorically,  here  are  the  supposedly  weak  spots  in  agriculture 
that  are  m.ost  commonly  pointed  out  as  zhe  causes  of  the  backward- 
ness of  the  South:  1.  The  one  crop  system  (cotton  year  after  year). 
2.  The  failure  to  grow  the  family  food  supplies.  3.     The  use  of 
one-horse  implements  instead  of  larger  implements.     4.  Failure  to 
grow  grain  and  livestock  on  an  extensive  scale.     5,  A  too  lavish 
use  of  commercial  fertilizer.     6.  The  use  of  too  much  credit.  The 
most  casual  consideration  of  this  array  of  reasons  naturally  leads 
to  the  conclusion  that  whatever  m.ay  be  the  specific  trouble,  there 
m.ust  be  something  radically  wrong  with  southern  agriculture. 
Further  consideration  might  lead  to  the  conclusion  that  in  some  v/ay 
King  Cotton  has  betrayed  the  South.     Let  us  take  up  seriatim  these 
alleged  reasons  why  the  South  is  not  prosperous  a.nd  see  if  they 
will  hold.     1,     The  one  crop  reason.     The  South  is,  of  course, 
primarily  a  cotton  area,  but,  theory  aside,  is  a  one-crop  system 
necessarily  the  ca.use  of  a  low  incom.e.     On  the  contrary,  where  one- 
crop  systems  predominate  we  find  it  is  usually  because  one  crop  is 
so  much  r:Ore  profitable  than  any  other  crop  that  the  farmers  can 
afford  to  grow  that  crop  extensively  rather  than  to  diversif3''  tvith 
other  crops  or  with  livestock  enterprises.     Some  of  the  most  val- 
uable lands  and  some  of  the  most  profitable  farming  in  the  United 
States  comes  as  i^.ear  to  being  a  one-crop  system  as  the  cotton  belt 

or  nearer  2.     The   'hom.e  supply'  argument.     I  suppose  Cotton 

Belt  farmers  are  censured  more  for  not  growing  home  supplies  than 

for  anything  else  iMow,  what  is  the  actual  situation?    Do  the 

farmers  of  the  cotton  belt  grow  the  food  and  feed  supplies  used  on 
their  own  f arm.s ,  or  are  they  remiss  in  this  respect?     The  Depart- 
ment of  Agriculture  has  made  a  large  numbrr  of  surveys  in  nearly 
every  part  of  the  country,  showing  ^-'hat  the  farm  contributes 
toward  the  family  living  in  the  way  of  food  supplies.     Some  of 
the  results  of  these  investigations  have  already  been  published 
and  the  data  for  others  have  been  compiled.    It  m.ay  be  a  surprise 
to  most  people,  but  it  is  an  actual  fact  that  the  southern  farmers 
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produce  a  greater  percentage  of  the  food  supplies  consumed  by  the 
farm  family  thar?  do  farmers  of  any  other  large  section  of  the 

United  States  3.     The  one-mule  argument.     The  cotton  farmer  has 

also  been  severely  criticized  for  the  use  of  one-mule  implements. 
It  has  often  been  stated  that  driving  one  mule  or  one  horse  to  a 
plow  is  a  waste  of  man  power.     To  be  sure  in  most  system.s  of  agri- 
culture it  ^n'ouli  be,  but  in  the  South,  the  one-horse  im^plement  fits 
in  with  the  economic  situation  just  as  well  as  the  four-horse  im- 
plement does  in  the  corn  belt  4,     The  surplus  grain  and  live- 
stock argum.ent.     Southern  farmers  have  been  severely  censured  for 
not  growing  grain  and  livestock  for  the  market.     Livestock  is  grov/n 
quite  extensively,  however,  on  some  of  the  waste  land,  and  in 
sections  where  the  boll  weevil  has  hurt  the  yields  of  cotton, 
peanuts  are  planted  as  a  substitute  crop  for  cotton  and  hogs  are 
raised  to  eat  the  peanuts*    In  fact,  wherever  the  yield  of  cotton  is 
reduced  40  per  cent  or  more  by  the  boll  weevil,   grain .and  livestock 
are  frequently  grov/n  with  more  profit  than  cotton,  but  where  the 
boll  weevil  damage  is  sm.all,  the  people  usually  have  a  better  income 
fromi  cotton.     Under  reasonably  good  conditions  for  growing  cotton, 
it  does  pay  to  grow  cattle,  hogs,  and  poultry  for  farm  use  and  feed 
crops  in  sufficient  quantity  to  feed  them,  but  it  does  not  pay  to 
grow  corn  and  oats  for  the  markex  to  any  considerable  extent  and 
only  in  rare  instances  does  it  pay  to  raise  the  horses  and  mules 
needed  for  farm  use.     These  comm.oditie??  can  be  produced  so  much 
cheaper  in  the  Middle  West  wnere  the  soil  is  better  adapted  to 
growing  them..,. 5.     The  'lavish'   use  of  fertilizers.     The  farmers 
spend  large  sums  for  fertilizers.     The  fertilizer  Dill  of  the  two 
Carolina.s  in  1920  in  round  numbers  ^vas  one  hundred  miillion  dollars. 
The  South  Carolina  bill  was  half  of  that  amount.     This  is  a  big 
drain  on  the  incom.e  and  in  some  years,  like  1920,  due  to  deflation, 
a  losing  proposition,  yet  the  farmers  keep  on  buying  fertilizers. 
The  soils  of  most  of  the  South  in  their  virgin  state  were  relative- 
ly low  in  their  supply  of  plant  food.     Unless  fertilizers  are  used 
the  yields  of  all  crops  except  on  the  choicest  portions  of  land 
are  comparatively  low.     Fertilizers  have  consequently  been  essen- 
tial to  good  yields....." 

Meat  Production  Production  of  m.eat  this  year  was  the  greatest  in  history, 

exceeding  last  year's  figures  by  1,500,000,000  pounds,  according 
to  estimates  by  the  Institute  of  American"  ¥eat  Pacicers.     A  big  jump 
in  pork  production  was  responsible  largely  for  the  ixicrease, 
10, 000; 000  more  hogs  having  ^eea  bought  by  the  packers  than  in  1922, 
Charles  E.  Herrick;   presidenx  of  tne  insxitute,   said  virtually  all 
of  the  increased  oroducticn  has  moved  into  consumotion,  either  here 
or  abroad.     Livestock  pro-'iucers,   Mr.  Herrick  said,  received  more 
for  their  cattle,   sheep  and  lambs  than  they  aid  ten  years  ago,  but, 
in  Keeping  with  lower  prices  of  pork  products  the  prices  for  hogs 
were  lower.     V^iolesale  m.eat  prices,  he  asserted,  ^.vere  the  lov^est  of 
a  decade  or  more.     Declines  from  peak  prices,  he  declared,  ranged 
from  20  per  cent  to  more  than  70  per  cent.     "Other  meats,"  ha  said, 
'^also  are  selling  at  relatively  low  levels."  (Press,  Dec. 27.) 
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Department  of  The  Philadelphia  Ledger  to-day  says:     "The  Nation  Vaich 

Agriculture    1  gave  to  the  -orla  of  ocience  Jean  Kenri  Jabre  has  just  paid 

tribute  to  the  -^orlz  of  the  Anerican  Govorn-nent * s  distinguished 
entomologist,  Dr.  Leland  0.  Howard.     Announcemnrt  has  been  re- 
ceived by  the  Department  of  Agriculture  that  the  Government  of 
France  has  a-'/ardod  the  Cross  of  Chevalier  of  the  Legion  of 
Honor  to  Dr.Hor/ard  lor  his  servicer,  to  the  -forld  of  agriculture. 
The  decoration  has  been  received.     Under  the  luvr  of  1881  it  has 
been  deposited  "dth  the  Department  of  State.    Dr.  Howard  has  been 
attached  to  the  Bureau  of  Entomology  since  1878  and  will  complete 
thirty  years  as  chief  of  the  bureau  next  June.     He  has  been 
honored  by  virtually  every  American  and  E'aropean -sciontiiic 
society. " 


5  The  Evening  Tennessean  (Nashville)  says:     '""here  is  the  m,an. 

or  woman  who  doesn't  look  for  the  weather  prediction  in  the  daily 
press  the  minute  it  is  delivered?    Its  forecasts  and  its  '-'arnings 
may  not  always  be  accurate,  but  they  are  the  best  that  a  trained 
and  loyal  body  of  scientists  can  determine  with  the  means  at 
their  command.     In  no  other  country  of  the  v/orld  has  this  service 
been  so  highly  devjloped  nor  so  generally  recognized  at  its  true 
worth.     Increasing  demands  have  been  made  upon  the  Weather  Dureau 
from  year  to  year  and  the  confidence  of  the  general  public  in  it 
has  increased  in  proportion.     On  land  ani  sea  v/e  await  its 
signals  and  guide  ourselves  accordingly.     In  every  post  office  the 
country  over  itG  forecasts  are  posted,  and  all  who  can.  read  m.ay 
be  inform.ad  of  what  to  expect,     h'ext  to  the  post  office  the 
Weather  Bureau  is  the  Federal  aTency  •'■'hich  comes  into  closest  con- 
tact with  the  people," 


In  an  editorial  on  Chinese  eggs,  Manufacturers  Record  for 
Decem'oer  27  says:     "The  Manufacturers  Record  has  repeatedly  urged 
in  the  light  of  reports  as  to  tbe  off-^I  on  wiiich  Chinese  hons  are 
fed,  that  their  eggs  should  be  excluded  from  this  co-ontry,  and 
even  though  Secretary  "."allace  h,-s  not  bejna:jle  to  show  that  such 
eggs  are  unsanitary,  it  can  cert<;.inly  be  said  that  they  are  un- 
desirable.   7e  hav3  asiced  Secretary  W.-aiace  if  he  -ill  not  havo 
an  investifiation  made  as  to  the  conditions  under  ^vhich  chic. .ens 
and  eggs  are  produced  in  China." 


MMJMm^^^^  -o-  '  Dr,ce..ber  23.  1933 

Section  4, 
MARivET  QjuT/iXIOi^S 

Farm  Products  Dec.  27:    Chicago  hog  prices  closed  at  $7.20  for  the  top-  and 

s^6.65  to  87^10  for  the  bulk.     Mediurr,  and  good  beef  steers  $7 ..55 
to  Bll.lO;  butcher  con^s  and  heifers  $3.65'to  $11,25;   fe3d3r  steers 
o4  to  $8;  light  and  medium  weight  veal  calves  OlO  to  r)l2,75;  fat 
lambs  Oil. 50  to8l3.50;   feeding  lambs  $11  to  Ol2,50;  yearlings 
v'8,50  to  <^11.50;   fat  e^.-es  $4.75  to  $7,50.. 

Potato  markets  steady  to  firm,.     Eastern  Round  Fnites  sold 
at  '61^60  to  31.85  sacked  and  bulk  per  100  pounds,  mostly  $1.35 
f.o./D,     Northern  sacked  Rouna  '£aites  15  to  30j6  higher  in  Chicago 
at  ',:-1..20  to  $1,25.  Danish  cabbage  1^3  to  st>5  per  ton  higher  in 
Chicago  at  $23  to  $27  bulk  per  ton;  irregular  other  markets,  rang- 
ing $20  to  $30,  m:0stly  $18  to  s^20  f,o.b.     Florida  lettuce,  Big 
Boston  type  s^l»25  to  $1»75  per  1  1/2  bushel  hamper  eastern  cities, 
Apple  miarK.ets  fairly  steady.     Eastern  Baldwins  sold  at  $4  to  $5 
per  barrel  eastern  markets.     York  Imperials  $3.25  to  $3.50  in 
Philadelphia.     IJorth^ve stern  Extra  Fancy  Jonathans  $2  to  $2.25  per 
box  in  Chicago  and  Kansas  City. 

Closing  prices  92  score  butter:     New  York  55^';  Philadelphia 
55  1/2/;  Boston  54/;   Chicago  54/, 

Average  grain  prices  quoted  December  27:     ITo.l  dark  northern 
spring  wheat  Minneapolis  $1,11  to  ^^,19  1/2;  No.l  hard  winter 
Chicago  $1.04  3/4;  iJo.2  hard  winter;  Kansas  City  %pl.01  to  $1.12; 
No. 2  red  winter  St.  LouIg  $1.12:  Kansas  City  $1,07  to  $1<.08;  No. 2 
yellow  corn  Chiccgo  72/;  No. 3  yellow  St.  Louis  70  to  7l/;  No. 3 
white  oats  Chicago  43  1/4  to  43  3/4/;   St.  Louis  43  l/2  to  44/„ 

Spot  cotton  Qown  4  points,  closing  at  35.41/  per  lb.  New 
York  January  future  CDntracts  down  19  points,  closing  at  35.51/. 
(Prepared  by  Bu,  of  Agr.  Econ.). 


Industrials  and 
Railroads 


Average  closing  price        Dec, 27,  D3c»26, 
20  Industrials  94„98  95.61 

20  R.R.   stocks  79,81  S0„12 


Dec. 27, 1522 
99.24 

85„55 


(Fall  St.  Jour.,  Dec,  28.) 


For  Secretary's  Gfiice  DAILY  DIGEST  ' 


^j^eceiher  29,  1923 


Secticri  '  T' 


Farm  Economics  The  Nation  is  entering  upon  an  era  ^vhen  the  problem  of  the 

Convention       high  cost  of  living  will  be  solved,  G.  ?.  Warren,  of  Cornell  Univers. 

ity,  said  at  the  afternoon  session  of  the  fourteenth  annual  :neeting 
0^  "the  American  Farm  Economics  Association,  at  'Washington  yesterday. 
The  speaker  declared  th-t  trices  are  already  coming  dorm  and  that  the  pre-war 
figures  villi  be  reached,  but,  he  added,  high  prices  again  will  prevail  in  about 
five  or  six  years  unless  farm  production  and  the  production  of  other  com:nodities 
is  regulated  to  care  for  the  situation.     (George  A.  Pond,  of  the  University  of 
Minnesota,  reported  on  the  study  for  improving  farm  organization,  at  the  night 
session.     ,ir,  pond  explained  the  system  of  using  charts  showing  the  costs  entering 
into  farm  operation,  and  the  benefits  of  scientific  operation.     J.  R.  r'ain  spoke 
on  the  necessity  of  efficient  farm  organization  for  livestock  production.  The 
sentiment  of  the  majority  of  the  delegates  v;as  in  opposition  to  the  consolidation 
of  the  great  rail  systems  of  the  country,  holding  that  it  would  destroy  competi- 
tion, (Press,  Dec. 29.) 


Julius  Barnes  on         Julius  H.  Barnes,  president  of  the  Chamber  of  Commerce  of  the 
Iv'laohine  Produc-    United  States,  at  the  meeting  of  the  American  Economic  Associa- 
'tion  tion  and  the  American  Statistical  Association  at  Washington  last 

night,  speaking  of  the  tendency  towa.rd  machine  production  sa.id: 
"It  extends  even  into  agriculture,  v/hich  does  not  lend  itself  so 
readily  to  machine  production,  but  the  old  standard  of  farm  plo7/ing  of  one  man, 
1  acre  a  day,  has  been  displaced  on  a  Llontana  farm  adapted  to  tractor  plowing, 
with  the  result  that  22  acres  are  plowed  a  man  a  day.     In  wheat  raising,  the 
average  v/heat  crop  of  to-day  may  be  fairly  estimated  to  require  7,000,000  days' 
work;  \-rhile  v;ith  the  methods  before  the  day  of  the  harvester  and  reaper  and  its 
successors,  the  crop  would  have  reouired  130,000,000  days'  labor, " (Press , Dec.  29. ) 


German  Food  A  Paris  dispatch  to  the  press  of  December  29  says:  "The 

Credit  French  Government  is  opposed  to  Germany's  proposal  to  obtain  food 

credits  in  the  United  States,  it  is  learned,  because  it  is  satis- 
fied that  Germany  does  not  lack  food.     The  Government,  however, 
probably  will  delay  taking  final  decision  until  a  report  on  food  conditions  in 
Germany  is  made  to  the  Reparation  Committee  by  the  Committee  on  Guarantees.  The 
Allied  Governments  meanwhile  are  exchanging  views  regarding  Germany's  demand  for 
priority  for  these  projected  food  credits.     The  French  opposition  is  due  not  only 
to  the  convidtion  that  food  is  not  lacking  in  the  Reich,  but  because  the  French 
say  they  know  that  during  the  past  few  months  Gen-nany  has  spent  enormous  sums  for 
copper,  buying  beyond  all  her  ordinary  industrial  requirements.     The  question  is 
raised  as  to  v;hat  use  this  material  is  to  be  put." 


Potato  Marketing         A  Port  land, Me. ,  dispatch  to  the  press  of  December  27  states 
in  Maine         that  the  new  cooperative  plan  of  marketing  Aroostook  potatoes  is 
said  to  be  helr)ing  stabilize  the  market.     Of  the  28,000  carloads 
harvested  for  market,  only  9,200  have  thus  far  been  shipped,  of 
which  2,6  00  were  controlled  by  the  organization.     It  is  holding  approxi;nat ely 
11,400  cars  for  higher  prices. 


Daily  Diciest 
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Secti  oil 


American  Farm  The  Davenport  Democrat  for  December  24  says:     "The  Americaft 

Bureau  Federa-  Farm  Bureau  Federation  had  a  Ij.vely  time  at  its  recent  convention, 


tion 


Bird  Protection 


but  it  would  appear  that  it  has  safely  passed  a  crisis.     The  farm 
bureau  as  originally  planned  seemed  to  have  many  wise  plans  for  the 
general  ^velfare  of  its  farmer  members.     Before  it  was  organized, 
many  States  had  numerous  crop  experts  or  advisers  ^vho  were  doing 
much  to  promote  the  scientific  side  of  farming,    "'A'hen  the  farm 
bureau  came  along,  it  appropriated  the  county  Sxperts  or  advisers, 
and  they  ben;an  to  function  as  county  farm  bureau  mar.agprs.  That 
looked  all  right,  and  the  public  generally  assented,  but  it  had  a 
right  to  expect  that  the  Farrr  Bureau  would  maintain  a  good  general 
program  for  the  benefit  of  the  farmer  and  the  farming  community. 
For  some  time  this  worked  out  oil  right,  and  then  along  came  the 
fellows  who  diagnosed  the  larmerb    troubles  as  pertaining  entirely 
to  marketing,   and  who  war.ted  to  concentrate  all  efforts  for  his 
relief  in  a  cooperative  marketing  program. ...  The  farmer's  marketing 
arrangem;ents  can  be  greatly  improved,  but  there  have  been  some 
disastrous  experiments  already  along  the  line  of  doing  away  en- 
tirely with  middlerien,  and  the  farm  bureau  can  do  many  other  things 
with  profit  without  staking  its  all  on  cooperative  marketing  plans 
to  the  abandonment  of  equally  vital  items  of  rural  vrelfare." 

The  Florida  Times-Union  for  Decem.be  r  22  says:     "Bird  slaughter 
is,  with  some  exceptions,  more  general  than  is  bird  protection. 
Much  of  it  is  due  to  thoughtlessness,  ratner  than  a  desire  to  kill 
for  the  mere  sax^e  of  destroying  life,  even  bird-life.     Then,  too, 
la>.ck  of  proper  education,  eiipecially  of  boys,  is  responsible  for 
much  of  bird-Killing, ..  .In  v&:rious  sections  of  Florida  bird 
sanctuaries  have  been  established,  mainly  for  bird  protection. 
Along  vdth  the  estatalishm.ent  and  maintenance  of  tliese  bird  refuges 
go  instruction  and  education  of  a  kindlier  spirit  toward  bird 
friends.     In  New  England,  where  bird  clubs  are  quite  numerous,  it 
is  proposed  to  form  a  federation  of  such  organizations  in  order  that 

there  may  be  unity  of  effort  for  bird  protection  If  it  is  deemed 

necessary,  or  desirable,  to  undertake  ^^ork  along  the  lines  indi- 
cated bv 


the  foregoing, 


in  New  England,  vdiy  not  all  the  >-ore 


necessary  in  Florida  'vhere  birds  are  a  very  important  feature  of 
attractiveness,  pleasure  and  enjoyr^ent?     Indeed,  they  are  more  than 
that.     They  are  destroyers  of  insects  that  not  only  are  annoying 
and  destructive  but  a  positive  source  of  sickness  and  death  of  human 


oemgs. 


C  ooperation 


Hoard's  Dairyman  for  December  28,  in  an  editorial,  says:  "A 
farmer  said  to  us  the  otner  day:     'It  is  an  easy  matter  for  a  group 
of  men  to  gather  around  a  table  and  lay  out  plans  for  cooperative 
marketing,  but  quite  another  thing  to  go  out  into  the  country  and 
convince  all  of  the  fanT^ers,   or  a  sufficient  number,  in  order  to 
establish  any  successful  cooperative  marketing  company. '  This 
farmer  is  right.     It  is  easy  to  call  a' marketing  conference.  Plenty 
will  come  to  a  gathering  of  this  character  and  set  forth  in  glowing 
language  the  advantages  of  cooperative  marketing.     Plans  will  beset 


forth  on  paper  that  are  wholly  so-md  ^nd  vrorkable,  cor^mittees 
will  be  appointed,  and  then  the  conference  will  adjourn.  Everybody 
.-as  had  a  good  time;  it  has  been  a  splendid  meetin'^,  full  of  en- 
tnusiasr,  inspiration,  and  talk.     One  oi  the  observations  we  have 
made,  and  so  had  this  farmer,  is  that  the  men  who  attend  these 
conferences,  who  lay  out  these  plans,  are  seldom  if  ever  found  out 
in  the  country  working  quietly  and  efficiently  amonj  the  people 
who  must  accept  and  be  willing  to  follow  the  plaiis  in  order  to  rnaKe 
them  workable.     This  is  the  long,  hard  job  and  one  that  only  a  few 
are  capable  of  filling  or  desire  to  fill.    It  is,  however,  a  job 
that  m.ust  be  done  before  we  can  expect  to  establish  a  successful 
cooperative  marketing  system  for  any  farm  product." 

Crop  Moving  Creates      The  Federal  Reserve  Board  issued  a  bulletin  December  27  on 
Bills  the  condition  of  the  acceptance  market  between  November  15  and 

December^l2,  in  which  it  states  that  since  the  beginning  of  the 
crop-moving  season  the  acceptance  market  has  been  characterized  by 
an  increased  supply  of  bills  drawn  to  provide  funds  for  financing 
the  distribution  of  agricultural  comr^odities.     "During  the  period 
ending  December  12,"  says  the  board,  "the  supply  continued  large, 
as  seasonal  drawings  to  finance  the  marketing  and  exportation  of 
cotton  were  particularly  heavy.     Bills  were  also  drawn  in  con- 
siderable volume  against  grain,  sugar,  silk,  coffee,  wool,  and  to 
provide  dollar  exchange."  (Press,  Dec. 28.) 

Danish  Agriculture        Lord  Bledisloe  and  Christopher  Turner  are  authors  of  an 

extensive  article  on  "Danish  Agriculture  and  the  World  Depression" 
in  The  Nineteenth  Century  for  December.    The  article  says  in  part: 
"We  have  recently  returned  from  a  visit  to  Denmark.     Our  special 
object  was  to  study  the  agricultural  situation  in  that  country  at 
a  time  of  world-wide  agricultural  depression.     One  of  us  had  been 
there  before  the  war,  when  agriculture  was  n^ore  or  less  booming,  but 
the  Da.nish  exar-ple  is  even  vr-.ore  inpressive  during  a  period  of  de- 
pression, since  it  deTr>onst rates  that  a  highly  organized  industry  can 
weather  a  crisis  with  less  disaster  than  one  which  is  unorganized. 
It  may  seem  absurd  that  such  an  obvious  fact  should  need  demonstra- 
tion.    Yet  the  full  advai-itages  of  organization  can  not  be  appre- 
ciated by  the  raiiK  ana  file  of  our  agriculturists,  or  greater  effort 
would  have  been  m:ade  to  organize  the  agricultural  industry  in 

Great  Britain  The  Danish  small  farmers,  ov/ing  to  the  perfection 

of  agricultural  organization,  so  entirely  justify  their  position 
from,  the  economic  point  of  view  that  their  nur-^bers  have  to  oe 
gradually  increased.     The  gross  nroduction  fron  the  snall  farm  is 
strikingly  greater  than  that  f  ro-^  the  large  farm*,  "also  the  net 
profit  per  acre  is  greater.     Sheer  force  of  circur-stances  points  to 
the  percentage  of  strall  and  'middle'  farmers  increasinn;.     There  are 
signs  of  the  Government  ^'rishing  to  speed  up  this  process  unduly,  and 
this  is  ever  a  difficult  and  dangerous  thing.     If  1,000  new  men  can 
be  effectively  placed  upon  the  land  in  the  course  of  a  year,  the 
attempt  to  settle  2,0C0  may  mean  that  they  are  not  settled  under 
sound  econo-dc  conditions.  Few  Danish  farmers  enter  upon  their 


Daily  Digest 


career  without  effective  Training.     Tiiere  are,  in  proT^ortion  to 
the  size  of  the  country,  a  large  nunber  of  agricultural  colleges 
of  a  T^ost  -oractical  and  efficient  type.     A  striking  feature  is 
that  no  college  ^^dll  accept  a  pupil  unless  he  has  previously 
put  in  xhree  years'  practical  work  on  one  or  n^ore  large  farns.  " 
The  large  farns  in  DenmarK  are  the  real  training  centers  for  farTn 
practice.     The  farmers  take  the  trouble  to  teach,  and  the  pupils 
work  exactly  as  if  they  were  laborers  in  return  for  board  and 
perhaps  a  sinall  salary.     The  Danes  did  not  develop  cooperation 
spontaneou^3ly ,   simply  because  they  were  an  exporting  nation. 
They  v^ere  educated  up  to  it, and  the  result  is  that  to-day  the 
country  is  covered  with  a  net^^'ork  of  cooperative  crearneries, 
cheese  factories  and  bacon  factories,  and  possesses  a  large  and 
energetic  agricultural  population,  relatively  prosperous,  and 
instinct  with  hope  based  upon  a  feeling  of  security." 

Living  Cost  The  cost  of  living  was  one-fifth  less  in  Ge^te-nber  this 

year  than  in  June,  1920,  v/hen  the  highest  point  in  living  costs 
since  1913  was  reached.    A    decrease  of  20.5  per  cent  in  the 
total  cost  of  living  in  the  United  States  as  deter-iined  by  a 
consolidation  of  the  figures  for  thirty-two  specified  cities  is 
shovi/n  in  the  announcement  issued  December  26  by  the  Department  of 
Labor.     The  cost  of  living,  hoy^ever,  v/as  almost  three-quarters 
more  than  the  1913  average,  September  costs  showing  a  72,1  per 
cent  increase  over  the  pre-war  average.     In  September  a  year  ago 
costs  were  66,3  per  cent  above  the  1913  average  and  at  their 
loivest  point  since  December,  1917,  but  December  last  year  showed 
an  increase.     There  xvas  a  slight  decrease  according  to  March, 
1923,  figures,  but  since  that  time  living  costs  have  been  rising 
steadily.     In  the  specified  cities  for  which  statistics  are 
gathered  by  the  Bureau  of  Labor  Ste.tistics,  the  percentage  of 
decrease  in  the  total  cost  of  living  from  June,  1920,  to 
September,  1923,  was:     Atlanta,  21  per  cent;  Baltimore,  18.5; 
Birmingham,  19.4;  Boston,  20,3;  Buffalo,  10.5;  Chicago,  19.3; 
Cincinnati,  20.6;  Cleveland,  18.3;  Denver,  19.4;  De::roit,  21.4; 
Houston,  20,5;  Indianapolis,  18.6;  Jacksonville,  21.5;  Kansas 
City,  23.5;  Los  Angeles,  12.2;  Memphis,  17.6;  I.:inreapolis ,  17.9; 
Mobile,  22,9;  New  Orlea^is,  22.9;  New  York,  20;  I\iorfolk,  22; 
Philadelphia,  18.4;  Pittsburgh,  18;  Portland,  Maine,  20.1; 
Portland, Oreg. ,   22;  Richmond,  18,9;  St.  Louis,  19.5;  San  Francisco, 
18,2;   Savannah,   25.5;   Scranton,  17.9;   Seattle,  20    and  Washington 
19.1,     The  September  cost  of  living  expenditures  as  compared  ^7ith 
the  1913  average  show  the  following  increases  by  items;  Food, 
49,3  per  cent;   clothing,  76.5;  housing,  64,4;   fuel  and  light, 
81.3;  furniture  and  furnishings,  122.4,  and  miscellaneous  101.1 
per  cent.     In  the  total  cost  of  living  the  bureau  apportions 
38.2  per  cent  of  the  total  expenditures  for  food,  16.0  for 
clothing,  13.4  for  housing,  5.3  for  fuel  and  lighting,  5.1  for 
furniture  and  furnishings  and  21.3  per  cent  for  miscellaneous. 
(Press,  Dec, 27.  ) 


December  29,  1923 


\i/heat  Acreage 


says : 


"The 


National  Live  Stock  Reporter  for  Decen^ber  26 
Governrnont  report  showing  that  Ai-ericari  famers  have  cut  the  winter 
wheat  acreage  this  season  12  3-5  per  cent,  is  proof  that  growers 
01  tnat  staple  realize  the  main  cause  of  depression  in  prices  was 
over  production.     The  area  devoxed  to  vinter  -vheat,  40,191,000 
acres,  is  the  Smallest  since  1916.    The  acreage  reduction  is  offset 
by  an  unusually  high  condition  of  the  crop,  which,  however,  signi- 
fies little  at  the  present  early  date.     The  trying  period  of  the 
winter  wheat  crop  is  still  ahead  of  us.     The  acreage  this  season, 
while  materially  reduced  from  that  of  last  year  -and  considerably 
short  of  the  highwater  nark  of  51,000,000  acres  in  1919,  is  ne-"er- 
theless  right  at  30  per  cent  in  excess  of  the  ir-.Trediate  pre-war 
average,     ^'.^ether  the  12  3-5  per  cent  reduction  is  sufficient  to 
insure  rernunerative  or  high  prices  for  the  :  amer  next  year  regains 
to  be  seen*     There  are  innu-r.eraole  factors  still  to  be  reckoned 
with.     A  wonderful  season  r-ight  see  the  1924  crop  as  large  as  that 
of  the  year  just  closing.     On  the  other  hand  a  succession  of  un- 
favoraole  conditions  rr,ight  develop  an  acute  shortage  of  wheat  and 
result  in  a  skyrocket  narket.     Among  the  unknown  factors  to  be  taken 
into  consideration  is  acreage  abandonment.     This  is  indeed  a  most 
uncertain  element.     In  1920  for  instance  only  1  per  cent  of  the 
winter  wheat  acreage  was  abandoned  while  in  1917  the  farmers  were 
forced  to  plow  up  31'  per  cent.     It  is  these  factors  utterly  beyond 
human  control  the.t  maice  any  national  definite  percentage  of  acreage 
reduction,  agreed  upon  in  advance,  an  element  of  danger  to  the 
country  at  large.     It  is  clearly  apparent,  however,  that  the 
American  farmer  realizes  fii'lly  the  position  of  wheat  in  the  world 
market  and  has  definitely  m.ade  up  his  mind  to  either  permit 
5,759,000  acres  of  wheat  land  to  remain  idle  in  1923-4  or  else 
diversify.     Barring  unforseen  contingencies,  it  would  appear  that 
this  action  should  have  the  effect  of  tending  to  strengthen  the 
wheat  market  next  year." 


Department  of 
Agriculture 


Section  3 
Progressive  Farmer  for  December 


22  says:       The  cotton  crop 


estimate  issued  December  12,  is  for  10,081,000  bales  as  the 
A'^eri can' production  in  1923,     For  once,  this  year  we  Kave  one  report 
that  seoms  to  be  pretty  generally  accepted  as  approximating  accuracy. 
As  a  matter  of  fact  we  have  not  had  a  report  this  year,  either  as 
to  acreage  or  the '  conduit  ion  of  the  crop,  at  the  time  the  forecast 
was  made,   (not  the  time  when  the  reports  were  issued,)  that  has  not 
been  equally  accurate.     There  is  al^-ays  a  natural  bias  against  a 
large  acreage,  hence  the  public  rejected  the  acreage  reoort  as  too 
large.     There  is  generally  a  bias  in  the  minds  of  the  producers 
against  a  large  production,  hence  the  forecast  of  11,015,000  bales 
as  the  probable  crop,  oased  on  the  co^ndition  of  September  25,  was, 
owing  to  the  rapid  deterioration  of  the  crop,  by  the  time  the  report 


wa.£  issued  on  October  2,  soon  recognized  as  too  large... 


Since 


the 


final  forecast  of  the  crop  issued  December  12  merely  confirmed  the 
size  of  the  crop  indicated  by  the  ginnings*'up  to  December  1,  'orne 
would  have  thought  that  the  report  of  December  12,   forecasting  a 
crop  of  10,081,000  --/ould  also  have  had  the  same  effect  of  reducing 


Decurbur  29,  1923 


^ohe^prxce.     Certainly  there  v-as  riothir-  in  the  report  of  Decer^ber 
.i<^  L.ra.  ou^ht  to  have  h-id  any  lifi'erent  efi'ect  fro-,  that  of  xhe 
Sinners'  report  of  December  1,  bat  inconsistent  as  it  v;as,  and 
although  this  report  indicated  a  crop  500,000  to  800,000  bales 
larger  than  -Lhe  sr^oculators  predicted  a  fe-;  weeks  before,  they 
pushed  the^T^rice  up  zo  the  li^it,  or  s^^O  a  bale,    ir  any  evidence 
were  needed  to  sho'^  the  utter"*uGelessness  of  the  co— ercial  reriorts 
or  the  insincerity  of  the  cbVrrercial  criticis-s  of  xhe  Govern^-ent 
reports,  the  action  of  the  >-arket  in  opposite  directiO'ns  on  sirv^ilar 
reports  ^^'ould  ^ive  that  evidence?    The  report  of  Dece-ber  1  and  of 
the  Crop:  -Reporting  Board  of  Dece^riber  12 ,  give  all  the  proof  needed 
that  con,^ercial  reports  and  criticiswis  of  the  Governr-ent  reports 
are  un^^^orthy  of  consideration.     The  Governw,ent  reports  are  the 
^ost  accurate  we  have  and  the  only  protection  the  producer  and  the 
honest  spinner  have  against  ths  selfish,  biased,  and  carelessly 
prepared  reports  issued  by  speculators." 


Section  4 
rifARKET  QUOTATIONS 

Far-  Products  Deo. 28:     Chicago  hog  prices  closed  at  v^.lS  for  the  top' and 

$6.70  to  >?7.10  for  the  bulk.    Mediu'-  and  good  beef  steers  ;^8,10 
to  Oil, 15;  butcher  ccrs  and  heifers  §3.75  to  $11*.  25;   feeder  steers 
§4.  to  07.75;  veal'-^calves  $10  to  $12,50;  fat  lar-bs  $11.25  to 
113.35;   feeding  la-^bs  $11  to  612.50;  yearlings  $8.50  to  vll.50 
and  fat  ewes  $4.75  to  $7.50. 

Potato  r^arkets  steady  to  stronger.    Eastern  Round  'Tnites 
10  to  15;^,  higher,  closing  ax  -^1.60  to  $2  sacked  and  bulk  per 
100  pounds  eastern  cities,  -loetly  01.35  f.o.b.     Northern  sacked 
Hound  uOiiteb"  up  30^2^  in  Chicago  at  i?1.25  to  .^1.35.     Sv/eet  potato 
markets  fir^..    We^v  Yot>  Yello--'/  \'arieties  v2.75  to  t3-25  2:er  bushel 
hamper  in  Hew  York,   and  33,65  to  $3.75  in  Chicago.     Danish  cabbage 
•|4  to  $5  higher  in  Chicago  at  $24  to  $27  bulk  per  ton.  ^^pple 
''larkets  dull,    L^assachussxts  Baldwins  i^^.SO  to  r:5  Der  carrel  in 
Pittsburgh.     York  Imperials  from  cold  storage  J4  to  §4.50  in 
New  York.    Ivlidwest ei-n  Jonathans  $5  to  "S^SO  in  Chicago. 

Closing  prices  on  92  score  butter:     Ne',7  York  53/;  Philadel- 
phia 55  l/2/;  Boston  54/;  Chicago  54/, 

Hay  receipts  continue  light  and  prices  remain  linn  for  good 
grades.     Demnd  continues  light  and  buying  is  only  for  im::iediate 
needs.  Feedstufis  deimnd  light  with  offerings  mosx  feeds  fairly 
good. 

Average  closing  grain  prices  ruoted  December  23:  Mo.l 
dark  northern  spring  Llinneapolis  -jlcll  to  ;1.20;  No.l  hard  winter 
Chicago  $1*04;  No.  2  hard  winter  Kansas  City  ^1.06  to  31.12;  :;o.2 
red  winxer  St.  Louis  ^lol2  to  Mo. 2  yellow  corn  Chicago  72/; 

No.  3  yellow  Sx.  Louis  69  l/2  to  7l/;  Mo. 3  wnits  oats  Chicago  43  l/2. 
St.  Louis  43  1/2  to  44/, 

Spot  cotton  down  16  points,  closing  at  35.25/  per  lb. 
New  York  January  futures  dovra  36  points,  closing  at  35.15/. 
(prepared  by  3u.  of  The  Agr.  lilcon.). 
Industrials  and    Average  closing  price    Dec. 28,     Dec. 27,      Dec. 28,  1922 
Railroads  20  Industrials'  95.12        94.98  98.14 

20  R.R.   stocks  80.10        79.81  84. S6 

(mil  St.  Jour.,  Dec. 29.) 


For  Secretary's  Office 


December  31,  1023 


Section  1 


The  President 


k  Chicago  dispatch  to  the  press  to-day  says:     "Reduction  of 


Approves  Wheat    America's  wheat  acreage  to  insure  against  overproduction  is  in- 
Acreage  Control    dorsed  by  President  Coolidge  in  a  letter  made  public  December  30 

by  the  \iJheat  Council  of  the  United  States.     The  President's  letter, 
addressed  to  Congressman  Sydney  Anderson  of  Minnesota,  president 
of  the  ITheat  Council,  expresses  the  conviction  that  farmers  would  benefit  by  form- 
ing organizations  and  associations  through  v/hich  it  would  be  possible  for  then  to 
deal  with  the  underlying  problems  of  agriculture.    He  expresses  the  belief  also 
that  the  movement  to  increase  the  demand  for  wheat  food  products  "jould  result  in 
much  benefit.     'The  work  of  the  ^Tieat  Council  of  the  United  States  has  interested 
me  greatly,'  the  President's  letter  said,  *and  I  am  writing  to  say  that  I  believe 
a  great  practical  benefit  is  likely  to  derive  from  it.     The  effort,  in  an  organ- 
ized and  systematic  way,  to  establish  such  measure  of  control  over  the  wheat  acre- 
age as  will  measurably  insure  against  overproduction  is  altogether  to  be  commended. 
Almost  every  important  business  except  agriculture  has  trade  organizations  and 
associations  through  which  it  is  possible  to  deal  v/ith  such  vitally  important 
me.tters.     Quite  obviously  the  business  of  agricultural  production  would  benefit  by 
the  same  methodical  approach  to  the  underlying  problems  which  it  must  always  con- 
front.    It  seems  apparent,  too,  that  much  benefit  should  come  from  an  organized 
and  efficient  move  to  increase  the  demand  for  wheat  uroduct^  through  the  establishec 
methods  of  business  exploitation  so  successfully  employed  in  marketing  other 
staples. ' " 


Food  Imports  and  The  New  York  Times  to-day  says  in  an  editorial:  "The 

Exports  Department  of  Comrxierce  reports  that  the  proportion  of  our  food  ex- 

ports is  decreasing  and  that  of  imports  is  increasing.  j.n 
November  food  imports  were  25  per  cent  of  all,  an  increase  of  4  ^ 
per  cent  over  last  year.    Exports  of  foodstuffs  v/ere  17  per  cent  of  all,  against 
23  Der  cent  last  year.     This  tendency  is  most  marked  in  raw  foods.     In  November 
we  exported  $14,461,000,  against  $33,615,000,  raw  foods,  and  imported  040,124,000, 
against  $32,650,000  last  year.    This  confirms  a  trade  change  first  remarked  by 
the  Department  of  Agriculture  in  the  figures  for  the  fiscal  year  ending  wixh  laso 
June.  ^Then  for  the  first  time  in  history  there  was  an  excess  debit  on  the  agri^ 
cultural  products  movement,  as  the  department  calculates  itc     The  total  agricul- 
tural imports  were  02,315,000,000,  and  exports  01,927,000,000.    The  excess  imports 
were  $388,000,000,  against  excess  exports  of  $474,000,000  in  the  previous  year. 
There  is  no  occasion  for  remark  in  increasing  imports  in  increasing  quantifies, 
for  an  increasing  population,  of  such  foods  as  sugar,  tea,  coffee,  cocoa,  spices 
and  other  tronical  Droducts.     Silk  and  rubber  are  foods  for  factories,  and  as  our 
prosiDerity  increases  it  is  equally  natural,  perhaps  even  encouraging,  that  tnere 
should  be  larger  imports  of  them*    There  is  less  cause  for  gratification  m  de- 
creasing quantities  of  food  exports.    Nacurally,  agricultural  production  increases 
abroad  as  the  soldiers  turn  farmers  and  low  industrial  producxion  releases  laoor^ 
for  the  fields.    Where  the  shoe  pinches  is  that  we  sell  abroad  smaller  amounts  oi 
what  foreign  consumers  import ...  .iJortgage  interest  and  principal  is  xhe  stone 
around  our  farmers'  necks.  Their  o^vn  Secretary  tells  them  candidly  and  truly  that 
there  is  no  hope  in  price  fixing." 


Daily  Digest 
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Agricultural 
Product  ion 


Section  2 

The  Wall  Street  Journal  for  December  29  says:  Agriculture 
products'   imported  into  the  United  States  in  the  fiscal  year  ending 
June  30,  1923,  according  to  the  Department  of  Agriculture,  shoY/ed 
a  value  greater  ohan  our  exports.     This  is  the  first  time  in  our 
history  that  the  American  fanners  have  had  such  a  trade  balance 
against  them.     There  is  nothing  alarming  in  this  situation,  because 
the  Department  of  Agriculture's  definition  of  agricultural  products 
has  a  wider  meaning  than  that  coimonly  given  to  it.    The  announce- 
ment, however,  points  to  some  things  that  might  v/ell  be  pondered 
by  our  farmers,  particularly  the  one-crop  men.     This  term  'agricul- 
tural products'  includes  coffee,  tea,  silk,  bananas,  crude  rubber, 
mahogany,  rattan  reeds  and  other  products  that  would  not  be  at 
home  on  the  farms  of  the  United  States. .T^.vo  principal  imports  als 
produced  here  are  sugar,  valued  at  'jSGOjOOO, 000  and  wool,  0167,000, 
000,     These  two  products  amount  to  about  28  per  cent  of  the  total 
value  of  agricultural  products  imported  in  the  last  fiscal  year. 
Whether  it  is  possible,  or  desirable,  to  increase  production  of 
these  two  is  a  question  for  the  farmers  to  decide.     It  is  certain 
that  the  domestic  market  for  sugar  will  never  leave  us,  the 
American  people  being  the  greatest  per  capita  consumers  of  sugar 
in  the  world.     There  is  need  for  a  greater  expansion  of  the  sheep 
industry.    We  produce  300,000-000  pounds  of  wool  a  year  and  import 
as  much  more.     Bet'vveen  1899  and  1903  we  had  five  sheep  ±n  the 
United  States  to  every  eight  people.    iJow  to  every  eight  people 
there  are  2.8  sheep.    Wool  prices  now  appear  to  make  sheep  raising 
attractive  even  for  farmers  on  the  high-priced  lands  of  the  East. 
Among  the  minor  agricultural  products  flax  is  an  important  article. 
This  year  we  raised  17,400,000  bushels  of  flaxseed.    But  v;e  will  be 
obliged  to  import  about  23,000,000  bushels  more  seed  or  oil 
equivalent  to  supply  domestic  need.    This  is  one  of  the  crops  that 
flourishes  best  in  the  Northwest  where  spring  v/heat  production  was 
not  profitable  this  vear  " 


Agriculture 


Daily  Drovers  Journal-Stockman  for  December  19  says:  "The 
American  farmer  is  not  a  fool  hence  he  is  not  Lnpressed  by  an  as- 
sumed display  of  bucolic  enthusiasm  and  rural  activities  which 
smack  strongly  of  the  ingenuity  of  the  demagogue. .. .The  man  who 
retains  his  delight  in  the  simple  labor  of  the  farm,  even  in  the 
midst  of  wealth  and  high  station,  has  not  lost  the  touch  which 
makes  all  mankind  one.    However,  an  honest  delight  in  wholesome 
labor  and  the  exploitation  of  that  delight  as  a  political  asset 
are  two  radically  opposite  states  of  mind.     The  one  is  an  indica- 
tion of  an  uncorrupted  taste,  the  other  is  an  ebullition  of  that 
odious  egotism  which  seeks  to  make  a  virtue  out  of  eccentricity. 
The  American  farmer  is  not  in  a  class  by  himself.    He  is  an  average 
citizen,  just  as  well-informed,  well-bred,  cultivated,  quick-witted 
and  self-respecting  as  other  men.    Hence  the  effort  of  political 
demagogues  to  exalt  the  menial  tasks  of  the  farm  into  a  badge  of 
distinction,  provokes  a  smile  of  contempt  from  every  farmer  in  the 
land.    Furthermore,  best  American  farmers  are  doing  some  hard 
thinking  these  days.     They  form  the  most  conservative  class  in  this 
count ry." 


Daily  Digest 
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Cotton  Theo.  H.  Price,  in  Commerce  and  Finance  lor  December  26  . 

says:     "In  cotton  a  converse  adjustment  "/ill  have  xo  be  made  if 
the  'world^s  needs  are  to  be  supplied,  and  there  are  some  '"ho  predic" 
that  next  year's  coxton  acreage  will  be  the  largest  on  record. 
This  possibility  has  led  go  more  or  less  speculative  liquidation  in 
the  cotton  market  and  it  remains  to  be  seen  whether  the  mill  demand 
will  be  sufficiently  persistent  to  hold  prices  at  the  present  level 
or  advance  them  further.    But  despite  the  threatened  curtailment  of 
which  there  is  now  some  evidence  there  is  little  doubt  that  all  the 
cotton  that  can  be  had  will  be  v/anted.     rhere  is,  however,  a  ques- 
tion as  to  whether  it  will  be  bought  intermittently  or  precipitate- 
ly." 

Cotton  Prices  Fort  v7ayne  News-Sentinel  for  December  21  says .Careful 

students  of  the  situation  have  asserted  that  the  real  cause  for  the 
low  price  ci  v/heat  is  over-production.    All  the  evidence  supports 
that  assertion.     In  like  imnner  the  high  price  of  cotton  is  due  to 
a  shortage  of  supply  in  that  commodity's  markets.     If  it  were  in  any 
sense  true  that  the  price  of  what  we  have  to  sell  for  export  is 
determined  by  *  chaos'  in  Europe,  then  those  who  attribute  the  low 
price  of  wheat  to  our  foreign  policy  must  acknowledge  that  the  high 
price  of  cotton  is  due  to  the  same  cause.    The  internationalists, 
however,  will  scarcely  attempt  to  m.aintain  that  position.  Ordinari- 
ly it  costs  about  10  cents  a  pound  to  produce  cotton.    With  cotton 
selling  at  36  cents,  a  profit  of  26  cents  is  indicated  for  the 
producer  who  still  has  his  crop.     Of  course  some  producers  sold 
before  this  high  point  was  reached  but  20  cents  or  better  v/as  freely 
offered  before  a  single  acre  of  the  crop  had  been  han/ested.  ^JThat* 
ever  the  agricultural  interests  of  the  United  States  may  have  lost 
or  may  lose  through  a  low  price  for  7;heat ,  they  have  far  more  than 
made  up  in  the  high  price  of  cotton." 

Farm  Prices  Grit  for  December  30  says:     "According  to  figures  supplied 

by  the  Agricultural  Department  at  Washington,  the  value  of  this 
yearns  crops  is  p?^aced  at  $8,322,695,000.    This  value  is  nearly 
0900,000,000  greater  than  that  of  the  crops  of  1922.    These  figures 
are  worth  noting  in  view  of  the  statement  repeatedly  made  that ^ 
agriculture  in  this  country  is  a  losing  game.     It  may  be  a  losing 
game  when  costs  are  taken  into  consideration,  but  if  it  is,  costs 
should  be  given  attention*    But  on  the  other  hand,  the  consumer 
deserves  some  consideration.    For  these  eight  billions  dollars  of 
^  crops  he  paid  about  fourteen  billions  of  dollars,  for  he  had  to  pay 

the\rofits  to  the  maddle  men  and  the  trans:oortation  companies, 
besides  some  retail  profits.    Assuming  that  the  consumer  purchased 
the  whole  year's  yield  this  amounts  to  almost  Jl40  per  capita. 
Consequently,  the  consumer  should  join  with  the  producer  in  figur- 
ing out  some  7/ay  by  which  he  should  get  more  for  his  money  while 
the  latter  reduces  the  cost  of  production.     It  is  poor  economics 
when  both  consumer  and  producer  fail  to  get  their  money's  worth. 
Cooperative  marketing  might  be  supplemented  by  cooperative  produc- 
tion.   The  possibility  is  worthy  of  consideration." 


Daily  Di^~est 
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Food  Imports 


The  proportion  of  foodstuffs  imported  into  the  United  States 
is  showing  a  tendency  to  increase,  according  zo  Com^nerce  Department 
analys.l^  of  the  country's  foreign  trade  during  November,  as  com- 
pared with  November,  1922,     During  November,  26  per  cent  of  the 
total  imports  of  the  United  Staxes  were  foodstuffs,  v;hile  in 
November,  1922,  imports  so  classified  were  only  22  per  cent  of  the 
total.     The  proportion  of  exports  in  November,  1922,  credited  to 
foodstuffs  was  23  per  cent,  ^^hile  in  November  of  this  year  food 
exports  ^:;ere  only  17  per  cent  of  the  total  exports.  (Press , Dec. 29. ) 


Forestry  Leg is la- 


Chicago  Journal  of  Commerce  for  December  28  says: 


tion 


Department  of 
Agriculture 


"Senator  IIcNary,  Republican,  of  Oregon,  chairman  of  the  committee 
on  reforestation,  is  preparing  zo  introduce  a  bill  to  appropriate 
an  aggregate  of  -J2, 700. 000  to  the  States  to  promote  forest  pro- 
tection and  ref orestation^     In  general,  Federal  aid  to  the  States 
should  be  discouraged,  but  in  this  case  the  ends  to  be  attained 
are  so  important  thaii  an  exception  should  be  made.     The  forestry 
question  has  been  thoroughly  studied  by  the  committee  during  a 
long  swing  around  the  country.     The  Senators  have  held  hearings  in 
various  pla.ces  and  have  examined  many  plans  for  reforestation. 
Senator  McNary*s  bill  represents  the  result  of  their  efforts. 
The  United  States  has  only  enough  timber  to  last  40  years  if  present 
conditions  continue — xhat  is,  if  natural  reproduction  continues  at 
the  rate  of  the  last  few  years ,  if  the  percentage  of  domestic  pro- 
duction to  imports  remains  the  same,  if  the  rate  of  consumption  is 
unchanged,  and  if  there  is  no  change  in  the  amount  of  damage  done 
by  forest  fires  and  by  fungus  and  insects.    A  treeless  nation  is 
in  decay.    History  does  not  record  a  single  failure  of  this  maxim. 
Deforestation  is  the  curse  of  China*    Excep^c  for  some  forests  so 
far  removed  from  transportation  that  they  are  useless,  China  has 
practically  no  usable  timber.    The  treelessness  of  France  was  a 
menace  which  that  nation  energetically  began  fignting  a  cenxury 
ago.     Careful  planting  produced  the  French  national  forest  in 
Southern  France,  one  of  the  finest  in  the  world,  which  is  credited 
with  having  been  indispensable  zo  the  v/inning  of  zhe  'Vorld  War,  It 
was  from  this  f oresx  that  the  Allies  got  most  of  the  lumber  which 
■;7as  needed  in  a  hurry  for  v.-ar  purposes.    The  United  States  faces 
this  danger,  too^      Forty  years  is  a  long  time  for  us  individually, 
but  it  is  an  extremely  short  time  for  us  as  a  Nation.     If  present 
ccnditicns  continue,  40  years  from  now  will  find  us  7/ith  hardly  a 
stick  of  timber  left  big  enough  to  make  a  board  of.     That's  why 
Senator  He Nary's  bill  should  pass." 


Section  3. 

Farm  Life  for  January  says:     "There  will  not  be  any  guess 
work  about  agricultural  production  this  year.     Secretary  of  Commerce 
Hoover  announces  that  he  is  already  preparing  forms  and  plans,  in 
connection  with  a  committee  from  the  Department  of  Agriculture, 
for  the  farm  census  which  will  be  taken  the  first  of  next  January. 
The  new  plan  to  cake  the  actual  count  on  the  farms  every  five  years 
instead  of  every  ten  years  should  prove  of  great  value,  not  only  to 
the  farmers  themselves,  but  to  every  industry  that  depends  on 
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agricultural  trade.     It  will  furnish  a  good  check  to  the  work  of 
the  Bureau  of  Crop  Estimates  and  a  better  guide  for  the  adjustment 
of  production  and  marketing." 


Section  4« 
MRKET  QUOTATIONS 

^arni  Products  For  the  week  ended  December  29;     Stccker  and  feeder  shinments 

from  12  important  markets  during  the  v/eek  ending  December  21  were* 
Cattle  and  calves  93,346;  hogs  11,344;  sheep  27,242.     In  eastern 
wnolesale  fresh  meat  markets  beef  is  firm  to  $1  higher,  veal  $1  to 
->2  higher,  lamb  and  mutton  $1  lo7;er  to  ^2  higher  and  porl;  loins  weak 
to  §1  lower. 

Potato  markets  generally  stronger.    Sacked  Northern  Round 
Whites  advance  35/;'  per  100  pounds  in  Chicago,  closing  at  (^1.25  to 
$1*45.     Danish  cabbage  advanced  58  per  ton  in  Chicago,  ranging  ^28 
to  $30  for  bulk  stock;  other  markets  irregular  at  02O  to  03O;  st^dy 
to  firm  at  shipping  points  at  s?20  to  ;;22  f  .o.b.     Onion  markets 
irregular.     Yellow  varieties  sold  at  ':'.2.25  to  $2^75  sacked  per  100 
pounds  consuming  centers.    Apple  m-arkets  dull.     New  York  Baldwins 
04  per  barrel  in  New  York.    York  Ii'nperials  from  cold  storage  54,50 
in  New  Yorl:.     Florida  lettuce,  Big  Boston  type  8l  to  ^1.50  per 
1  1/2  bushel  hamper  in  New  York„ 

Kay  receipts  continue  light  and  prices  remain  firm  for  good 
grades.     Demand  continues  light  and  buying  is  only  for  imm.ediate 
needs.  •  Quoted  December  28:     No.l  Timothy  -  New  York  030.50, 
Philadelphia  029,  Pittsburgh  o25«50,  Chicago  v27a50,  St.  Louis 
O24«50,  Minneapolis  s118c50j  No»l  alfalfa      Kansas  Cizy  ^23, 
Minneapolis  023,  Memphis  033.     No.l  prairie  ->  Kansas  City  OlS.SO, 
Minneapolis  0*16,  Chicago  {120. 

Feedstuffs  demand  light  with  offerings  most  feeds  fairly 
good.     Gluten  feed  prices  reduced  02  but  inquiry  unimproved  despite 
reduction* 

Average  price  of  Middling  cotton  in  10  designated  spot  markets 
advanced  39  points  during  the  week,  closing  at  34.97/  per  lb. 

Grain  market  firmer  at  close  of  week.  Future  prices  all  grains 
about  one  cent  above  last  week's  close.    Cash  prices  firmer  with 
futures  and  upon  light  receipts.     Quoted  December  29:  No;l  dark 
northern  spring  wheat  Minneapolis  01-13  to  01-22;  No, 2  hard  winter 
Chicago  01. 07,  St.  Louis  <;1<,04  l/2  to  01,06,     No, 2  red  v/inter 
St.  Louis  ^lol4,  No. 2  yellow  corn  Chicago  72/^,  No. 3  yellow  corn 
St.  Louis  70  to  71;^,  No. 3  white  oats  Chicago  44/,  St,  Louis  45/„ 

Butter  markets  somewhat  unsettled  during  the  week  although'" 
prices  gained  slightly.     Closing  prices,  92  score  butter:     New  York 
55/;  Philadelphia  55  l/2/;  Boston  54/;  Chicago  54/. 

Cheese  markets  declined  early  in  week,  and  while  trading 
which  follov/ed  was  light  and  inauiry  almost  lacking,  this  was 
attributed  largely  to  seasonal  dullness.    Closing  prices  at  Wisconsi/: 
primary  cheese  markets  December  28:     Twins  21  1/2/;  Daisies  22,<?;; 
Double  Daisies  21  1/2/;  Young  Americas  22  l/2/;  Longhorns  21  3/4/; 
Square  Prints  22  3 A/,  (prepared  by  Bur.  of  Agr.  Fcon.), 
•Industrials  and      Average  closing  price    Dec. 29,    Dec. 28,    Dec. 29, 1922 
Railroads  20  Industrials  95.23        95.12  98.17 

20  R.R.  stocks  80-62        80,10  85.79 

(wall  St.  Jour.,  Dec. 31.) 
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